Cumberland St.

ASPHALT SHINGLES

Dressed and Rough
Lumber
MacDONALD & ROWE
‘Woodworking Co. Ltd.
Phone 341

TRACED THE CALL

PLYMOUTH, England — (CP)—
Receiving a telephone call from a
wvoman who said “Please come
quickly, I've lost my  memory,”
Plymouth Police quickly traced the
tall and found a woman waiting.

{ QUICKIES

l

By Ken ‘Reynolds
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Room & Board N. Y. Stock Market
BOARDERS ACCOMMODATED. A 1
Phone 1441-J, or call at 112 B Has Quiet Session

Following Snow Storm

NEW YORK, Dec. 28— (AP)-
In addition to tax selling and
other troubles, the stock —market
last week had to contend with the
heaviest snowstorm In New York’s
history. .

The final short session of the
year was handicapped by staff
éhortages on the exchange and the
desertion of “boardrooms by most
customers due to transpartation
breakdowns. :

Prices were fractionally mixed
and the ticker tape frequently idle
in the day's operations. Transfers
of 410,000 shares compared with
800,000 the previous Saturday, 8
top since last May, and were &
jow since Nov. 29. For the five-
‘day week the aggregate was 5.
335,820 shares against 6,941,531 in
the previous six-day stretch and
was the best for a simlar period
since that of Oct. 18.

Among the day’s modest gain-
ers were Bethlehem Steel, Good-
year, Chrysler, Woolworth, Boe-
ing, Western Union, North Am
erican, Consolidated Edison, An

“Alvin, you look fatigued—was there that

aconda, Kennecott Du Pont, Philly
Morris, Southern Rallway, Chesa-
peake and Ohlo, United Alr Lines
and Paramount Pictures. Cana-
dian Pacific gained 1-4.

In the minus column were US
Steel, Studebaker, U. 8. Rubber.
Goodrich, Firestone Tire, Sears

NEW MET

We Clean
OVERCOATS
Phone 2448

many jobs offered

20 ‘ in todey’s Guardian Want Ads?”

HOD CLEANERS

_the defence services and

Business Levelling
off _In United States

NEW YORK, Dec. 28 —(AP)—
The National Association of Pur-
chasing Agents sald Saturday that
business yas been levelling off in
the United States during the last
month following an upswing which
began in August and reached a
peak in November.

A report of the Associatim’s
business survey committee, to ap-
pear in its Dec, 31 bulletin, said
the number of purchasing agents
reporting increased sales and p.o-
duction declined in December,
there was an increase in the num-
ber maintaining & high level, and
only nine per cent reported a de-
cline, much of which was- sea-
sonal.

The purchasing executives said
.they expect business to continue
good for the first half of 1948, but
some believe there wil] be a tap-
ering off in volume by the end of
the second quarter.

Britain Attacks
Dollar Shortage

LONDON, Dec. 23 —(CP) — A
crisis atmosphere overhung the
British economy during most of
1047. Lack of coal necessitated a
temporary stoppage in many trades
in Feburary and the dollar drain
forced the government to revoke
free convertibility of sterling a
few weeks after it was conceded
July 15. Both events brought to
light the narrow margins on
which the British economy 1is
working,
Essentlally they resulted from
the exhaustion of critical ctmm-
odities and currencies and brought
about  tighter  austerity and
controls, smaller imports, lower
capital expenditure and a second
“anti-inflation” budget. Toward the
end of the year some progress
had been made to reduce in-
flationary pressure but succeoss
was not yet assured,

Physical volume of production
increased in 1947, but in face of
plant and |, labour limitations
further output increases depend on
higher productivity, Thanks to
continued food subsidies, indices
of living costs and wages advanced
only slightly, but higher import,
fuel and transport costs ralsed
wholesale prices.
Industry experienced no diffi-

This principle is
tion.

Bonus Built . .

extra strength in ev
strength provides Wi
pay off in two important ways.

Coming for 1948—a brand new line of
Ford Bonus Built Trucks!

Soon you'll see the lﬂrea
Trucks—great not only because they’re new,
but because they are the amazing result of
a time-proven truck building principle.

t new line of Ford

Ford Bonus Built construe-

Every one of the new Ford Trucks for '48 is

. designed and built with
vital part. This extra
RK RESERVES that

culty in meeting new capital :
e Tn e with expanding First, these Bonus Built WORK RESERVES
creasel n ne ‘with eXpandin g

business activity and rising prices, ve Fox_'d_'I‘rucks a t(ﬁr {a'ge b‘;f u‘sg
but the note «circulation declined y permitting them to handle loads beyon

from August onwards, thetreasury's
floating dept mwas reduced sub-
stantially, and governmetn borrow=
ing generally was on balance
much smaller than in 1946. The
demand for credit thus tended to
shift from-the public to the private
sector.

Because of additional cuts In
above=
estimated —Teceipts  from extra-
ordinary sources, the estimated
1947-48 budget surplus of £26),000,-
000 was obtained by November.
Although the exchequer will thus
end the fiscal year with a blg
surplus, the autumn budget proe
vided for an additional taxatlon
of approximately £50.000,000 by
March next to mop up surplus
purchasing power.

Psyhological - Factor

The inflationary pressure, how=
ever, is partly psyhological and
cannot be stemmed by taxation
alone. Its chief materdal causes
are found in credit expansion,
partly in consequence of the in-
flux of the United States and
Canadian loans, accumulation of
liquid funds In connestion with
pending capital expenditure sche
emes, and gains from the realizat-

Roebuck, International Harvester,
American Telephone, Westinghouse
Electric and General Electric.

McIntyre, down 1, and Hiram
Walker, off 5-8, were easy in the
Canadian group.

The Associated Press 60-stock
composite on the day was unchang-
ed at 648 although, of 754 issues
registering, 376 fell and 174 rose.
The index for the week was olf
.5 of a point, first dip since the
week of Dec. 6.

ORDINARY TRUCK

the normal call of duty. Ford Trucks

Net ONE Capochy .

+ « but resl RANGE when needed!

THE AMAZING RESULT OF AN

ENGINEERING PRINCIPLE THAT
ASSURES LONGER TRUGK LIFE
... And FORD Trucks Have lt!

RIC RESERIES

are not limited to d
Second, these same

DECEMBER ' 29, 1947
e ]

allow Ford Trucks to relax on the job . . .
to do their job more easily, with less strain

and less wear. Thus,

ord Trucks last

longer because they work more easily.

The load ks earried mere BASLY by the sirenger men !

Remember, every one of these
Trucks for '48 is Bonus Built for longer

t Ford
life,

wider use. Keep in touch with your Ford

and Monarch Dealer
new Ford Bonus Built

to see these

as announced. Don't settle for less—get the

truck that's Bonus Built,

It's Ford!

FORD AND MONARCH DIVISION

FORD MOTOR COMPANY OF

% DONUS:

CANADA, LIMITED

“Semetbing pives b addbies to whet k wevel or
sirictly dve."—Weheter’s Dictionary.

Ligton 89/ The Ford Theatre’, Deminion Netuwrh—Sundsy efiernsons:

MORE FORD TRUCKS SOLD IN CANADA THAN ANY OTHER MAKE

S._ ’R. J OHNSTON, Charlottetown

ion of capital assets.
Share prices falled to recover
completely from the shock of the
fuel crisis but derived etrength
from |inflation fears and higher
dividends. Fixed-interest securities
suffered from the widespread view
that the government would have
to modify its “cheap money” policy.
Declared treasury policy in this
respect, however, remains un-
changed.

Compensation stock will soon be
issued to natlonalized transport
enterprises, Uncertainties about the
finance of nationalization re-
strained many large investors in
1947 while small savings suffered
from high taxation and economlc
uncertainties.

‘The balance of payments attract-
ed growing attention in 1947. Until
and unless aid comes from the
Marshall plan, Britain must — in
view of the exhaustion of the
United States and Canadian loans
balance its foreign payments
by raising exports, lowering im-
ports, cutting unproductive expendi-
tures abroad, obtaining dollars
from the International Monetary,
Fund, and, in the last resort, using'
her gold reserves, recently offici-
ally calculated at £600,000,000.

All these remedies, including an"
approach to the Fund and sales of
gold, have been applied, but their
combined effect has yet to be fully
felt. Meanwhile, the dollar short-
age remains the most serious
problem facing the country.

Weekly Live Stock
Marke; Review

——

Summary

Livestock prices moved to higher
levels on swestern markets during
the week while eastern centres
held fully steady despite continued
heavy receipts, Cattle were gen-
erally up 25 cents to 80 cents in
the west while calves and lambs
also showed considerable gains,
and hog prices remained une
changed.

Eastern Cattle Markets

Nearly 7,000 cattle were cleared
on a stea market at Toronto

with weighty steers topping at| 42338

$16.76, others 81650 down, and

butcher steers selling at $11 to
J $14.50.

were slow to meve

at a range of $850 to &11.80.
Receipts at Montreal were heavier
and although trading was slow in
getting under way, supplies wére
well cleared with some good steers
bringing §14 to $15 and good
butcher cows $8 to $11 and an odd
$12, In the Maritimes, steers and
heifers of reasonably good quality
ranged up to $12.50 f. o. b. country
points.

Western Cattle Markets

Western cattle markets were
very active and In most cases
prices were 326 cents to 50 cents
higher than In the previous week.
At Winnipeg odd choice steers top-
ped at $16, other desirable kinds
made $15 to $1550, while Calgary
was active with some cholce weighty
steers up to $156.50, and the gener-
al run of good quality $14.28 to
535, Edmbnton up to 8$14.50
with a few $15, Prince Albert up
to- $15, Moose Jaw up to $14.50 but

generally $13 to $14 on good
quality, Saskatoon up to $18,
Reglna  $13.50 to $14.50, and

Vancouver $13 to $14.
Exports to United States

Exports of dairy cattle to th-e

United States in the past week
totalled 1083 as against 1086 in th-
corresponding week last year.
Shipments since January 1st this
year total 82375 and in the same
perfod last year 68,001,

Calf Prices Advance

Onlf prices were steady to
firmer in the east and definitely
higher in western Canada. Toronto
pald $17 to $18 for cholce veals
Wwhile Montreal paid as high as
$19, with good veals generally $18
to $19 and an odd outstanding sale
at $20. Winnipeg worked shamly
higher and priced good to choice
veals at 415 to $17, while Oalgary
sold 25 cents stronger at $13 to
11280 on top calves, Edmonton $12
to 813, Prince Albert up to a high
of 818, Moose Jaw $1250 to $13,
Snskatoon up to 816, Regina $13.
and Moncton up to ¢11.50 w'th a
top of $12, the latter {. o, b. country
points.

" Hog Market Firm

Hogs were in good demand.
especially in eastern Canada, :and
Toronto closed 25 cents higher at
for Grada A and Mantre-]
finished at the same rrice, In the

)

$21.60, Edmonton $31.50. Prince
Albert, Mooss Jaw, Baskatoon and
Regina ¢21.70. Vancouver was on &
basis of $3338 to $23.50. Moncton
priced Grade A hogs at ¢28.75
delivered and Charlottetown $22,75,
f. 0. b, country points.

The above prices do not include
the Dcininion Government prem:
ium of $2. per head on Grade A and
$1. per head on Grade B 1 hogs.

Marshall Plan
Brewing Tompest
In U. S. Shipping

By CLARKE BEACH
(Assoclated Press News Analyst)

Ship operators and Maritime un-
ions are brewing a tempest over
one phase of President Truman's
long-range European recovery pro-
gram — the proposed sale of 200
United States freighters to the 18
participating countries and the
temporary transfer of 800 more.

The volume of cargoss for Am-
erican ships is dropping steadily,
say representatives of the opera-
tors, and if foreign powers are
supplied with 500 ships they will
be enabled to carry about  one-
fourth of the cargoes zow shipped
in American bottoms. About 3,135
dry cargo ships and tankers now
fly the American flag.

The operators say that for lack
of cargoes business for American
shippers has been contracting for
the last six months, In that period
they have turned back nearly $80
vestels they had chartered from
the Maritime Commission because
the ships could not be operated
profitably.

Both C.IO0. and AF.L. mari-
unemployment in their ranks, say
that 1t 500 vessels were transfer-
red to forsign operators, trom 20,
000 to 25,000 of their officers would
be “beached.” They Intend to
make & stiff fight to at least re-
duce the number of vessels trans-
ferred,

Officlals working under the
State Departmgnt on the recovery
program say there are two rea-
“sons for the proposed uuu{on

1. American ' taxpayers ' would
be saved about 980,000,000 in 1048-,

west, there was little change,
selling at ¢21.06,

Calgery more hulls in

1081 if the 16 countries had. §00
which [

time unions, faced with large-Scale|’

own hauling, .

2. Recovery program funds would
be restricted to the extent ef the
money saved. Scarce steel would
be preserved for other uses if the
countries could postpone some of
their own shipbuilding.

Opposition to this angle of the
transfer, however, already is de-
veloping across the Atlantic. Loud
protests have been voiced in the
British press against any curtail-
ment of British shipbuilding pro-
Jects,

When  representatives of the
Paris committee of European co-
operation were asked about reduc-
ing their ship construction pro-
grams, they replied that American
war-built vessels' would not sub-
stitute for the ships they are
building, which ‘are generally fast-
er and include many specialized
types. They will need’ an up-to-
date fleet, they said, it they are
to achieve 5 favorable competit-
itlve position in world commerce.

One highly placed expert sees
considerable justification for this
position. The whoic purpose of the
Marshall plan, he says, is to en-
able the 18 countries to rebulld
their pre-war industries, and one
of the most important is the bulld-
ing and operation of ships Before
the war those 16 nations had 75
per cent of the world’s sihpbuild-
ing capacity,

Both union leaders and ship op
erators concede the right of for-
eign shipbuilders and operators t»
regain the proportion of the
world's business they had in pre-
War years,

But even without the 500 ves-
sels, the Marshall plan powers ex-
pect to have 58,600,000 deadweight
tons of shipping by 1961, In 1038
their merchant fleets totalled only
46,900,000 tons, Their plan now is
to build ships faster in the next
few years than they did even at
the wartime peak,

JEEPS AND. JEEPS

EDMONTON - (CP) — When
is a jeep not a jeep? Officlals of
the Alberta government's mofor
vehicle branch anower the ques-
tion by saying the vehicle is not a
Jeep when it's a passenger car
truck or tractor. |
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