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best,  leaving fractional gains
Steel Common and Preferred, Allied
Ch 1, Case, C d Gab North
American and Bears Roebuck. Among
others American Telephone held
bove yesterday's low, helped perhaps
by declaration of a regular dividend
by its Illinois ‘subsidiary, and closed
had fractional losses. Tobaccos were
nearly a point higher. Several rails
?In::‘. vulll‘lllme nnh; dipped under the
alf milllon mark, sales otallin,
472,220 shares, totalling

WHAT THE STOCK MARKET DID

Thu, Wed.
167 130
136 211
100 106
412 456

Grain Market

WINNIPEG

WINNIPEG, June 23,—An early
movement toward higher price levels
was not sustained in the wheat pit
today and values sagged to fraction-
ally lewer levels, Prices at the close
were 3 to 5 lower.

July eased 3% to 5414 while Ocotber
and December each declined 3 to 56%
and 57, respectively.

The market opened higher on local
buying in sympathy with higher
quotations at Liverpool. Support,
however, soon petered out and prices
slipped back to the low levels where
they held to the close,

Some scattered export trade was re-
ported worked overnight but it was
of small amoun. It was a dull market
throughout.

Reports were received of further
damage to crops by grasshoppers in
Minnesota. Sections of Manitoba and
Saskatchewan also were included in
the report,

The world's wheat supply in May
decreased 48,039,000 bushels in May
compared with 66,914,000 bushels in
April and 44,124,000 in May 1931. Can-
ada’s decrease was 18,000,000 bushels
and that of the United States 14,000
000 bushels. = -

Inquiry for high grades of northern
wheat featured the cash wheat trade.
Spreads on the active grades were a-
bout 1% higher.’ There was no im-
provement noted in coarse gral:}g and
values there moved within a rrow
margin,

for

Number of advances .,,
Number of declines
Stocks unchanged .
‘fotal issues traded ,

CLOSE -
Wheat—Jpuly 51%; Oct 563 to 14.
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TOCK AND

Montreal
Stock Market
Quotations

Stocks

A P Papér ..,
Bell Telephone

B C Packing

B T L Powe
Build Pro A

B C Power A ..a
Cc

c

High Low Close

%

80 80

60

9 0Y%

16! 1 })2
(i

%1%

100

3

10%

28

%

161
8%

3%
Can Pac . 103
C M Smelt 28
Dom Bridge

Dom Textile

3
10%
27
40

470
Inter Nickel ... .. .. 4%
L C W Co Ltd Pfd .
M F O Co ...
M H Power ,.. .
M L HP 3 pc deb ,
Nat Brewerles

Sher Wil Pfd ...
Simon H Sons ...
8 C of Canada ...
Viau Bis Com
Win Elec

BANKS

Commerce ... «ve ooo
Montreal

Nova Scotia ... .
Royal .

New York Curb

Stocks

A S Power ...
A ¢ Llec A
Can Mrrconi
Cit Ser Cor .
Cord Corpor
E 1, Share , .
Ford of aCnada A .
Ford Motor Co Ltd
Imperial Oil Ltd
In Petrol ... ...
Mid West Util
Niagara Hudson ..
8 O of Indiana ..., .
U L Power A

High T.ow Close
1% T 1

814

814
2% 2

Dec 57%4A.
O;ts——.luly 83%; Oct 28%B; Dec
73

Hl?nriey-—quly 38Y%B; Oct 34B; Dec
1,

.
CASH PRICES

o

Wheat—Hard 55%; nor 563%;: no 2
nor 50%: 8 nor 47%< 4 nor 46%; no 5
43%; no @ 37%; feed 35%; track 053%;
no 1 durum 73%.

Oats—No 2 & w 33%; 8 ¢ w 3134 ex
1 feed 313;; feed 30%; 2 feed 20l%;
track 33%. o

Barley—3 ¢ w 38: 4 ¢ w 3} ;5 ecw
34%; 6 ¢ w 31y track 38.

CHICAGO

CHICAGO, June 23.—Uneasiness over
signs of a'heat wave northwest point-
ing to increased danger of black rust
damage gave an undertone of strength
to_wheat values today.

Rains delaying harvest in the Texas
panhandle were also a bullish influ-
ence. On the other hand, wheat ex-
.port business at the seaboard was
distinctly disappointing.

Wheat closed fidgetty at the sanre
as yesterday's finish to % lower, corn
at %-3% advance, oats unchanged and
provisions 12 to 20 cents up, ‘

BONDED WHEAT

NEW YORK, June 23.—Bonded
wheat closed quiet. Close: July 40; Oct
¢ N

Federal Resefve

NEW YORK, June '23.—The Mederal
Keserve Bank of New York toiay cut
ity Tedisepunt rate to 2% par cent
from 8 per cent.

A redvetior: in this rate—whaien s
the rate at which member banks way
borrcw ar  the Reserve Bauk--had
bsen expected when the Ressrve Le-
gan i1s vigerous credit expansion pio-
goam  thrcugh buying Unitd *tates
Governntert Securities in April, )
The heavy outflow of gold from this
country during the - spring wonths,
howevef, terded to offset the Reserve
program. With the gold outflow vir-
tually ended when the Bank of France
completed the transfer of her bal-
ances here into gold last week, how-
ever, it became feasible for the Re-
serve Bank to take another step to-
ward facilitating the free flow
credit.

toreign Exchange

EXCHANGE

NEW YORK, June 23.—Foreign ex-
change easy. Great Britain g.%l%;
Cabls 3,013 ; France 3.03%; Italy
5.0¢ y Belgium 13,92%; Germany
23.7., Janada 87%.

MONTREAL, June 23. (B
adian Press)—British and

change in relation to the Canadian
dollar, as compiled by the Royal
Bank of Canada, closed today as fol-

the Can-
oreign ex-

Montreal Market
Sidelights

MONTREAL, June 23. (By the Can-
adian Press)—A drop of 1} points in.
Power Corporation, in respunse to its
announcement that the current div-
idend would be omitted, featured
trading today on the Montreal Stock
Exchange. The issue closed at ¢ on
a turnover of 290 shares.

Among the more active issues a
steidy to slightly higher price trend
was apparent, Included in this group
were Montreal Power, McColl Kron-
tenac, Canadian Pacific, International
Nickel and Gypsum. Brazilian Trac-
tion, Shawinigan and. B. C. Power
were issues to lose fractionally,
Total trading slipped off to the low
level of 3,468 shares, the ticker run-
ning idle for long periods during the
day. Failure of Will Street to provide
a definite trend, together with lack of
public interest, kept the day’'s trans-
actions to a_minimum,

Montreal Power, active leader with
805 shares, climbed ¥ to 2 and Gyp-
sum, second with 400 turnover, was
14 better at 3. Cn:mdln: Pacific gain-
ed 14 at 1034 and Nickei Y% at ¢%.
Bond sales totalled $17,800, trading
being dull and slightly easier.
Sterling closed at $.1406 and Unit-
od States funds at a premium of 14%
per cent,

Jockey Rides
Bareback To
Win Handicap

LONDON, June 23—(By The Can-
adian Press)—Fred Rickaby, 16 year
old apprentice jockey, rode Mitta-
gong to victory in the Twickenham
handicap at Sandown, after his
saddle slipped so far back that he
was riding bareback at the finish.
Ricknby’s saddle started slipping
a furlong from the winning post
and until he piloted h's mount by
the judges' stand a head In front
of his nearest rival he struggled
frantically to retain his seat.
After the race, he carried the
saddle to the weighing onclosure to
an outburst of cheering seldom
equalled at the track.’

Stock Exchange

Stocks

Air Reduction ... .
Al Chemical ... »...
American Can ..o wee
A F Power ,.q ,e¢
Am Smelt Rig ... ..
Am Tel Tel
An Copper
Atchison ..,
Aubirn Auto
Byers A M .,
Com Sou ...
Can Pacific .vae
Chrys Mot
Case T ...
Coco Cola

High Low Close
9 T 39
40% 48%
84 32%
8% 6%
80% 79
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25%
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Gen Foods

Gen Motors . .
Goodyear Rubber
In Harv .

In Nickel

Ken Copper
Lambert Co

Mig Pac Pfd
Mont Ward
N Y Central
North Ameri
Par Publix
PSof NJ
Radio CoCrp ..
Sears Roe ...
South Pac ..
Standard B ...
8 G Elec ...
S Oof NJ
Texas Co ...
Texas Gulf Su
U C Carb ...
Unfon Pacific
United Air
United Corp

o
18Y%

34y
3

.oe
cev e

Woolworth Co

Mining Stocks

o

23.—Miuning sales

Hg"

TORONTO, June
close,
Sales Stock
0000 Alex
3000 Amulet .
24000 Atno ... ,.
2000 B Hollinger .
6000 Bidgood .
2000 Bunkerhill 3
200 B C Ploneer ...
2000 Canusa
2000 Castle-Tr ... .,
500 Columaria .
Dome ...
500 Granada
220 Hollinger
3000 Howey ...
“0500 Kirk Lake
3756 Lake Shore ..
500 Macassa .
3000 Mlartic . .
325 McIntyre
5000 Moffathall .
500 Murphy ...
20 Nipissing
288 Noranda
1000 North Can .
100 Olga ... ..
500 Premier .
200 Sanantonio
4100 Sherritt
4125 Siscoe ... .
500 St Anthony
600 Sud Basin .
1400 Sylvanite .
2050 Teckhughes
1000 Towagamac
016 Vipond . ,
6600 Wrighthar .
Silver 27y
Total =ales 72,000 shares

UNLISTED

Tow Close
01%5 015
o (\1g

..

2000 Cen Man
700 C-Research . .
1500 Dalhousie . .,
2250 Eldorado , .

10500 Goodfish
600 Home Oil .....
300 Hudson Bay ..,
585 Nickel .....
100 Kirk Hud
11000 McLeod

2200 Nordon .
2500 Pen Pete
2400 Ventures .

eeee

1500 Bobjo
1500 Brett ...
5000 Brownlee |,
2500 Cen Pat
600 Hilltop , .
1000 Kirk Hunt
1000 Kirk Town
6500 Malrobic

Gross Earnings

Of C. N. R.

MONTREAL, June 23.—The gross
revenues of the Canadian National
Rallways for the week ended June 21
were $2877,320 as compared with
$3.440.573 for the corresponding per-
iod In 1031, a decrease of $572,253.

We offer—

lows:

Argentina peso ... ,e¢ eov oo 02003
Australia’ pound ... .. 3.3270
Austria schilling not quoted
Belgium belga ...
Brazil milreis ... .
Bulgaria lev not qouted
Chinn Hong Kong § not quoted
Czechoslovakia crown . 0.0341
Denmark krone
Finland finmark
France franc e
Germany refchmsark .g. .4 4.0
Great Britain pound oh
Greece drachma not qouted
Holland florin
Hungary pengo
Is&ia rupee
Ttaly lire .
Japan yen
Jugoslavia
New zealand poun
Norway krone
Poland zloti .
Roumania leu

0.1510
0.0876¢

o e

‘ot ‘quofed '

! “nited States $ 14% pe. premium,

South Afriea
Spain peseta
Sweden krone

iwitzerland fran 0.2235

WASHINGTON, June 23.—Loans
to brokers and dealers held hy the
New York Federal Rewerve Bankw
for the week en'ling June 22, were
Announced by the Reserve Board
today as $350,000,000, representing
& decrense of $43,000,000 as coms

Price :

Province.

our expense, :

Saint John

pared with the previous week.

New Yssue

TOWN OF SUMMERSIDE
6% Bonds

Dated June 15, 1932
Maturing June 15, 1952
Denominations 500—1000

96 and accrued interest
to yield over

6.35%

The Town of Summerside is in splendid financial
shape, and we have no hesitation in recommend-
ing this issue and suggest that holders of short
term Dominion of Canada Bonds take advantage
of this opportunity of exchanging their holdings,
on a favourable: basis, for this longer termed
security paying 6.35 per cent.

These bonds are a Trustees Investment in this

Orders may be telephoned or telegraphed at

EASTERN SECURITIES €O0., LTD.
W. H. Véhllg:\m{anaggr

Moncton
Summerside

Halifax

OND

A
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Farm Notes

AN OLD INDUSTRY PASSES

The resignation recently of Mr,
E. Horsnell as inspector of potash
in Montreal on the staff of the
D Beed h  after
twenty seven years service, recalls

nada, and we are indebted to Mr.
Horsnell for a review of this once
flourishing Canadian industry.
Potash (Potasslum  Carbonate)
is the product obtained from
leaching wood ashes, the principal
source of the material in former
times. - The so-called crude potash
contains about twenty per cent of
impurities. Pearlash is the crude
potash purified and containing not

2| more than two or three per cent of

impurities.

The amount of pearlash manu-
factured in Canada was never
large but the manufacture of pot-
ash, which was introduced by the
early French settlers, grew to be
an ‘important and extensive occu-
pation. To clear the land for set-
tlement the pioneers cut down the
timber, stacked 1t In heaps and
burned it, and so enormous were
the quantities of ashes thus ob-
tained that as much as forty six
thousand barrels of potash were
made in this country in a single
year, the greatest production being
about the year 1850. ‘The great
volume of ashes thus used may be
visualized when it is known that
about one hundred bushels of raw
ashes were required to make a
barrel of potash of six hundred
pounds. The demand for barrels
stimulated the coopering trade and
contributed to the rapid utilization
of forest products. Barrels were
made of hardwood and were of an
average tare weight of eighty
pounds.

In later years when the practice
of burning timber had ceased and

4| When its conservation had come to

be recognized as a necessity, the

50| potash industry, though greatly re-

duced, was able to continue with
some part of its former importance.
Farmers would go through the
country in winter with their horse
drawn sleighs and gather the ash-
es from house to house and in
payment the buyers would give a
variety of household necessitles
such as soap, needles, pins, thread,
etc. More recently the buyers have
had to pay cash because wood ash-
es were becoming more and more
scarce owing to the increasing
scarcity of wood and the necessity
of using coal as fuel, even on many
farms. Raw ashes have also been
obtained from factories which
manufactured
and used wood as fuel for steam
bollers and kept the ashes so ob-
tained separate from other resi-
due.

Most of the Canadian potash was
exported to Great Britain and
France, the amount used for do-
mestic purposes being only small.
Following the development of the
natural potash mines in Germany,
which began probably sixty years
ago, substitutes came to take the
place of the Canadian potash, for
which reason, and because of the
growing scarcity of wood and wood
ashes for potash manufacture,
Canadian production by 1900 had
fallen to about seven hundred bar-
rels per year and the decline since
that date has continued so that
now the output is negligible.

The leached ashes, that is to say
the ashes from which the alkali
had been extracted, were always
used as a land fertilizer as they re-

| tained from six to eight per cent

of potash. A remnant of the old
practice of gathering wood ashes
still remains in a few rural com-
munities, as much for the fertiliz

| ing value of the ashes as for the

manufacture of potash.

Mr. de Seinie (on being introduc-
ed to adored one's mother): “Par-
don me, madam, but have we not
met before? Your face seems
strangely familiar.”

Adored One’s Mother: “Yes; I
am the woman who stood up be-
fore you for two whole miles in a
'bus the other day while you sat
reading.”

the long and interesting history of |
o0 [the manufacture of potash in Ca-

hardwood articles

of their de
sources of the entire organization.

BANK OF MONTREAL

Above All . . . SECURITY

Established in every city and town
of importance throughout the
Dominion, the Bank of Montreal
has been the trusted custodian of
Canadians’ savings for generations.

Throughout the Bank’s history of 115 years, safety has been a watchword and
conservative management a guiding principle of those directing the institution.

Customers of each of the more than
600 Branches of the Bank have the
satisfaction of knowing that behind
their own Branch, for the security
sits, are the full re-

" Established 1817

TOTAL ASSETS IN EXCESS OF $750,000,0C9

Charlottetown Branch: S. R. FINLAYSON, Manager.

The Montreal
Curb Market

Stocks High Low (,'Ios:;
Beanharnols A 45
D C Seagrams
Home| (l)iloh. .
Tmperia

I;}p Tobacco

In Petrol

Lake Shore
Noranda

Sherritt ...
Siscoe Mines
Walker Hiram
Walker Hiram Pfd

0
%
6%
0V
26
1325
23
07%
5

014

™% Tla

9%

Canadian Gov't.
Bond Quotations

Bld Ask
100 10050
105% 10534
1 01y

14-51
4%,-55
554 02
5-89

Dom of Can ... ... 5-38
Dom of Can ... ,.. 5-(!

Miscellaneous

MONTREAL, June 23—Barley. Can-
adlan western no 3 40; oats Canadian
western no 3 40; oats feed no 1 39;
flour spring wheat patents firsts 4.8
flour seconds 4.20; flour bakers 4.10;
flour winter wheat patents choice
2.65-2.70; flour white corn 4.30; bran
tan 17.25; shorts ton 18.25; middlings
ton 22.25; rolled oats bag 90 pounds
2,70; hay no 2 per ton car lots 10.00;

“Potaters is good this mornin,’
madame,” saild a green grocer,
making his usual weekly call.

“Oh, are they?” retorted the cus-
tomer. “That reminds me! How is
it that those you sold me last week
are so much smaller at the bottom

4 |of the sack than at the top?”

“Well,” replied the man, “pota-
ters is growin’ so fast now that by
the time a sackful is dug the last
ones is about twice the size of the
first!”

Lord Dawson, of Penn,
this in the Atlantic:

A farm laborer in England had
been out of work for many months
and had been living on the dole,
He remarked to his physiclan on¢
day:

“Doctor do you know I had an
offer of work some days ago which
would have given me five shillings
more a week than I am getting
from the dole, but after giving i
thorough reflection, I preferred t
remain independent.”

relates

quality, in keeping with
plants and prices. Annual bedding

glossis, Scabiosa, Dusty Miller,
Lobelia,

paid. Ricinus or Castor Bean 25c

Daisy, Forgetmenot, Sweet William,
each,
$1.25 per 100, Celery 25¢ doz.
Second early 40c, late 30c.
Carter & Co. Seed Store and F.
sale, they receive them daily.
at our gardens and personally selec

Peppers,

note or express money order o

orders to J. J. Gay & Son,,
This advertisement appea:s

3375-5-31-Tue-Fri-9i. ’

A Perennials, Delphinium, Oriental Poppy,
;, | Digitalis or Foxglove, Canterburybell, 1 year old plants, 20c each. Shasts

Vegetable Plants, extra ear]
$1.50 per 100. Extra early Tomato 50c doa

Ww.
We shall be pleased to have customers cal

baskets, we can always give good service.. .
40c per 100. Late Cauliflowey June 15th,
1cc ompany all orders, Address all malil
Ch w 't tetown. P, O. Box 187.

GAY’'S PLANTS

Prices have been reduced on very many of our plants, but not thc
the depressed times, below we give a list of ow

Flower Plants, Aster, Phlox, Verbena

Snapdragon, Balsams, Scotch Marig old, African Marigold, Cosmos, Solip-
Calliopsis,
Dwarf and Trailing Portulaca, Centaurea,
Balcony Petunia, 25c doz. postpaid.
Dianthus Pinks, Petunia Ruffled an d Fringed, Zinnia, 35c¢ doz. post.

Sweet Alyssum, Larkspur
or Bachelor’s Button
Seedling Pansy, Salvia, Kochia,
each. Stocks 25c doz. postpaid.

Pyrithium or Persian Daisy

Pansy and Daisy (wintered over) 10(
ly Cabbage and Caulifiower 20c dox

Cucumber, and Head Lettuce 25¢ dox
Woolworth Co. have our plants fo;

t their plants, by bringing boxes and

Late Cabbage ready June 15th
20c doz. $1.00 per 100, Postal

every Tuesday and Friday.

cheese Ontario 00%-09%; cheese Que-
0914-00%: butter no 1 finest 16%-
16%; eggs fresh speclals in cartons
27; eggs fresh extras in cartons 20:
eggs fresh firsts in cartons 22; Po-
tatoes New South Carolina no 2 bar-
rel 3.75; potaotes New Virginia no 1

crate 1,75; potatoes old Quebec
whites 80 pounds 80-35; potatoes old
. B. and Que green mountains,
NEW YORK, June 23.—Raw sugar
was qulet today but the undertone
was firm in sympathy with the up-
turn in futures. Nothi
fered below 2.90 whi
showed no interest above 2.82, The
only sales reported were 31,500 bags
of Philippines afloat for July §hip-
ment at 2.90 and 45,000 bags late yes-
terday at 2,85, all to outport refiners.
Approximate sales were 30,350 tons.
July closed 83; Sep 80; Dec 95; Jan
08; March 1,02; May 106
Refined sugar was unchanged at
3.90 for fine granulated with n much
better withdrawal demand reported,
although new business was Tight,

SUGAR

NEW YORK, June 23 —Raw sugn-
was quiet today but the undertone
was firm in sympathy with the upturn
in futures, Nothing was firmly offered
below 2,90 while local refiners show-
ed no interest above 2.82, The only
sales reported were 31500 bags of
Philippines afloat for July shipment
at 2.00 and 45,000 bags late yesterday
at 2.85, all to outport refiners.

Approximate sales were 30,350 tons,
July closed 83;: Sep 89: Dec 95; Jan
96: March 1,02; May 106.

Refined sugar was unchanged at
1.90 for fine granulated with a much
better withdrawal demand reported,
although new business was light.

NEW YORK, June 23.—Colton fut-
ures closed steady. Closing hids: Jan
568; Feb 575; March 582-83: April 500:
May B99: June 516; July 510: Aug 527:
Sep 035; Oct 544; Nov 051; Dec 550.

LIVERPOOL

Cotton spot small business: done.
Prices 1 point higher. Ameriean mid-
Aling falr 5.38: strict good middling
\.88; good middling 4.48: striet mid-
lling 4.43; middling 4.38: strict Jow
middling 4.28; low middling 4.1

ng wag firmly of  *
le local reﬂncrs!

barrel 5.75; potatoes Bermuda no 1|

THE UNANIMOUS VERDICT

“We have neve

normal growth

erior pelts of

color.”

sttfet ordinary 3,98; good ordinary |

'lo'eclpu ‘were 4,000 bales including
8,500 - American,

OF SUCCESSFUL RANCHERS

r fed anything to

equal IMPERIAL FOX BRIS-
CUITS and IMPERIAL PUPPY
FOOD in promoting healthy and

of pups and de-

veloping sturdy bodies with sup-

lustrous sheen,

thick-skinned and retaining their

|mperiaLBiscurT: Cotrp
CHARLOTTETOWN

;\P‘. €




