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ROYAL COMMISSION -
CONTINUES EVIDENCE

Evidence Given on Railway and Shipping
Matters by Messrs J. A. McDonald,
M.P,J.o. Hynd man, Wilfrid Boulter,
and W. L. Higgins

might object to having any of the

—
/4 (onun.uﬂﬂmx of the evidence tak-'on opening up their cellars, We subsidy go outside of the 'British
% en -hefore the Royal Commission figure that from the 1st of JﬂnunryIWesl. Indies. But something might
Ll

Cuba, which is after all our big
market. [t would be a question of
trying to get a service somewhat
along that line.

THE CHAIRMAN: You want the
principle of that agreement extend-
ed to cover Cuba.

HON. MR. McDONALD: Possib-
ly. Of course, that is a subject I
should not want to discuss at the
present time,

THE CHAIRMAN:
we not discuss it?

HON. MR. McDONALD: It is in
the realm of politics, and it has not
‘been ratified yet; the steamship
arrangement has not been complet-
ed. The West Indies pay a portion
of the subsidy and possibly they

The Recent Strong Rise

Why should

Of the French Franc

(Sir Andrew Rae Duncan, chajy.|until, say, the 18t of March, the pe done for the Island with the
man) isitting at Charlottetown, Aug,|shipments are confined almost hoats themselves. My opinion is
6th apd 7th. Wholly to the stock that has been that if that service could be ar-
. » previously stored; that is, stored at ranged so that it' would put us in
Hon. J. A. Mcuonald, M.P., Car-'points where the potatoes can he|, h with Cuba it would be very
ldigan, in giving evidence, said that loaded into the cars. The move.| °U¢ b )
it the facilities spoken of at George-‘ment of potatoes from the farmers'|valuable. .
town were provided it would mean|cellars during those wintor months| From his experience in connec-
not only greater benefit to the peo-|is almost nil. ‘tlon with ship-building on the Island
plo n the vicinity, but those fac-| THE CHAIRMAN: Could there Hon. Mr, McDonald was - asked
ilities could be used for the whole|be more collection &ven from these wl;a;té ?getcﬁlsmggse{l:;s:hauges have
. ) m 88,
Province, throughout the whole sea points at which you ship than HON. MR. McDONALD: The an-
swer is very simple. Freights to-

son while the congestion at Char- igere is c{)hml'ng Lhrough’ during
lottetown is great. There was no|these months? !
reason why a car loaded at Tignish| HON. MR. McDONALD: It ml&'htld‘;’yh Wlt" not p&y;‘egggra:llngalclost{:;
should not run to Georgetown as|be Stimulated to some extent hut W t""‘ll any fi‘:tu 1t 15 not o
well as to Charlottetown; the. ex.[With the present facilities it is g‘:;bl: ?}:1‘55];3 th:se'whole story
tra haul would be very little in the risky. THE CHATRMAN: If it were bro-
matter of freight. If we had the| THE CHAIRMAN: Assuming you " Ia " ;lll be' buildl
facilities at Georgetown, and there|had proper shipping facilities — at [fitable would you s e building
was a congestion at Charlottetown,|Georgetown, Charlottetown  and 'ships here?
there was no reason why a steam-!Summerside, you would still have| HON. MR. McDONALD: Yes.
er could not be loaded at George-|to get the ships? Perhaps not on as large a scaleas
town in .October. Then there is the| HON. MR. McDONALD: Yes. fifty years ago, because we would
advantage to the local shippersand! THE CHAIRMAN: It is going toDot have the same ‘material.
farmers in King's County, which|be difficult for you to get ships :of THE CHAIRMAN: Where are the
would he very great. Quite a lot'come for 5,000 buchels? ship-building yards here?
of potatoes could be assembled at| HON. MR. McDONALD: We can-| HON. MR. McDONALD: There
Georgetown without any rail haul|not get them. have not been any of late years,
at all. We have a greal number of! THE CHAIRMAN: Could there|eXcept the ome I had myself at
points in Kings County which have still be sufficient collected at thege|Cardigan. The last vessel we built
no railway facilities of any kind,|points ‘it you had good harbor fac-|{there was in 1920, a 200-ton three-
for instance, Bay Fortune, Lower ilities so as to make it possible for E'lafl[lid“:g:’“gsié pxaoggitlé t;:l:r
‘Montague, Newport, Murray Har-'yo 0 rac 8 2 > three yed § ;
dons, Soreness from Brulses ;. \ (..} 11ndI one or two other Y ll-l{(;t\"R‘A\l’l‘l!;.ul\;?-eDngX‘I]ﬁ?" Yes,|the largest was about 300 tons.
or Strains; stops Spavin Lﬂmﬁ' points which are water shipping[that is the point I want to muke: CHE .CHAIR..\IAN: Did thepe
ness, allays pain. Does not blis- points that have no railway facili-jthat if we had these facilities there sz.:lma;wxs do an inter-provincial
ter, remove the hair or lay upties. [If there were facilities atywould he no difficulty in getting the pades
e horse. $2.50 a bottle at druggists’ (Georgetown it would put these peo-;ships loaded, HON. MR. McDONALD: They
delivered. Book 1 R FREE. !ple in as good a position as a rail-! THE CHAIRMAN: You would|carried large produce in foreign
\.F.Young, Inc, 141 Lymans Bldg, Montresd | Way point, because they could use'have no difficulty in getting them |business in the winter,
Aol I‘smul] schooners and take freight to|loaded, but would you still have any| THE CHAIRMAN: [ suppose it
ithe central towns from George-,difficulty in getting the ships to|is the absence of that foreizn busi-
4 |town, jcome? ness just now that makes it quite
| Hon. Mr. McDonald.gave much! HON. MR. McDONALD: Not at|impossible?
additional information concerning all; not through the season of navi-| EON. MR. McDONALD: 1t will
the potato export business and thelgation. In October, November and (Lot pay a schooner to carry it now,
growth of the seed industry during|December the facilities could be [there are so many tramp sieamers
the past few years. He explained jused at Georgetown, while at looking for business.. Then there
is the effect on foreigu trada due to
depreciation of foreign currency.

4 Itlmt twenty-five years ago there Charlottetown we usually figure on
‘,were few potatoes shipped by rail.lonly about two months, with a

THE CHAIRMAN: Is that a

1 Ha’d cua' change that you regard as tempor-

| The great bulk of the exporting inpossible traffic' in the spring as
ary?
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Investors of the Substantial

Profit Possibilities in
FRENCH GOVERN_MENTJG% BONDS

INTEREST INCOME

The income from the average corporation
of industrial Bond is fixed, that is to say, a
6% Bond of $1,000 denomination yields
exactly $60.00 every year until maturity.
The income from French Government 69
Bonds comprises many of the attractive
features of an ordinary share, or share of
common stock. While the income expressed
in French money remains fixed the value
of that money to the Canadian or American
Imvestor depends upon the exchange valug
of the French franc expressed in dollars,

ABSORBI -
L MERAIG L5 cial feet again, and today are considered
the richest nation in the world. :

Even England was once faced with
what seemed to be a financial disaster.
With Napoleon virtually pounding at her
gates, British Bonds went for next to
nothing, but the victory at Waterloo sent
them sky-rocketing. =~ The Rothschild
family accumulated the major portion of
its wealth by investing in British bonds
and selling them when Wellington's vict.
ory became known.

The experience of France, too, bank-
tupt at the hands of Bismarck, is within
the memory of living man. Her Bonds
sold down to 7% of their value after the
Franco-Prussian War, They appeared
hopeless, yet in two years they had re-
covered 957%,, making fortunes for the far-
sighted investors who had the courage to
invest in them. When milliops of men and
populations of nations lend thelr coilec-
tive efforts to the task—mothing is im-
possible. The French franc will undoubt-
ediy come back to normal.

X study of history convinces one for-
cibly that the most difficult thing in the
world to destroy is national existence.
History ts nfc ng itself. The opportun-
ity of a lifetime, to earn remarkable
profits, exists today for investors, through
the purchase of these high-grade French
Government Bonds. They rank as the
pre-eminent class of French Government
securities, and are virtually a first mort-
gage on the entire assets and resources of
the vast and wealthy Republic of France.
The Bonds are valid for 30 years after
maturity, and the interest coupons for §
years after their respective maturit
dates, thus enabling the investor to cas
them at any time the exchange rates are
favorable. A

France isa first-class commercial, naval
and military power of the world. French
industries are thriving and working over-
time. France is exportin, goods to every
country of the globe; ier shipping is
crowding the world's ports, and the na-
tion shows every evidence of industrial
and economic progress. Reparation pay-
ments from Germany are further enhanc-

WE BELIEVE that an investment
made today in French Government
6% Bonds (Loan authorized Dec. 16th
1920; redeemable at par at the option of
the Government on or after Jan. 1st;
1931), presents an exceptional opportun-
ity for profit on any material advance in
the value of French money (Francs).

Due to the depreciation of French
Francs a French Government 6% Rond
(of 1,000 francs denomination) can now
be bought for $32.00, with French ex-
change at normal (19.3c per Franc) the
same Bond would have a value of $193.00
International bankers believe French
Francs will sell at 10 cents per Franc be-
fore very long. Just think what this
nieans to French Government Bonds;
with the Franc worth 10cents, each Bond
of 1,000 francs will have a value of
$100.00—a rise of over 2129, or a profit
of $68.00for every $32.00 invested today.
With the franc selling at 15 cents, each
Bond of 1,000 Francs will have a value of
$150.00, a rise of more than 870%, or a
net profit of $118.00 for each Bond of
1,000 francs, or for every $32.00 invested
today.
, We made a lengthy and thorough in.
7 vestigation to determine the best way to
buy French Francs for maximum profits.
We are of the opinion that these French
Government 6% -Bonds afford the best
medium, for they represent to French
investors precisely what British Govern-
ment and our Canadian Government
Victory Bonds represent to us, being legal
snvestments for every Institution, Trust
Fund and Savings Bank in France, and
constituting a strictly high-grade Gov-
ernment investment. They may be sold
! again instantly for spot cash, as they are
Heted on the Paris Stock Exchange and
traded in throughout the financia! centres
of the world. The interest coupons (pay-
able June and December 16th) have al-
ways been paid promptly on the dot, and
can be cashed in Montreal, New York,
London, and other financial centres
through our House, banks or other in.
stitutions:

EDUCES Bursal Enlarge.
ments, Thickened, Swollen
Tissues, Curbs, Filled Ten-

Thus it will be seen that at the present
rate for the franc the holder of a 10,000-
Pranc Bond will, receive for his coupons
aggregating alwaya 600 francs per annum a
sum i{n Canadian money equivalent to e
return of nearly 7% on his Investment, that
1s, on the cost of his 10,000-Franc Bend
which at the present time is $320.09,

When the franc reaches 8 ceats, however,
the ‘value of the coupons will be much
MNgher; 600 francs will be worth $42.00
which on an investment of $320.00, is equal

' tos ylelaof 15%. Few common stocks
offer s0 attractive a return,

When the franc has reached 10 cents or
$1,000.00 per 10,000-franc Bond the return
will be proportionately higher. Every 600
trancs im Interest coupons will bring $60.00
when cashed. Here the yield is mora than
1%,

At 18 cents per franc the coupens on s
$6,000-franc Bond costing oaly $320.00 to-
day (vormal value $1,930.00—a profit on
the principal of $1,610.00) will be worth
$00.00, representing & return of over 38%.,

And lastly, with the franc at par, Le. |
19.3 cents or $1,930.00 per 10,000-franc
Bend, the for one year
to 600 francs will be worth $115.80—ea
smount equivalent to & return of nearly
86% on the original investment of $320.00,

.

|potatoes being assembled and load- THE CHAIRMAN: Three months,
ed into the schooners at various [of course, is a short season for ship-
jwater points. That was when we|ping. Would it be possible for the
|had the United States market, iproduce shippers to have such an

The &hooner “Hope Sherwood' isi when we could ship direct to Balti. arrangement among themselves as
v on way to Charlottetown with!more, New York and ‘Boston in car-{Would insure the coming of ships
‘Afill argo of Hard Coal, Includ-|go loads. There was anywhere ito these ports for a longer period?
I both Chestnut and Stove sizes./from 5,000 to 15,000 bushels 8hip-|  HON. MR. M¢DONALD: No, Ido
ped in 100-ton schooners. not see how that could work out,

THE CHAIRMAN: Who collect- because at the end of that period.
ed the potatoes? : in the fall, ships cannot come, until

HON. MR. ‘McDONALD: The |the first of May. - After May it is ?
merchants at the different points jnot any use to talk about it, be. times?
or centres. jcause the buyers down South are HON. MR. McDONALD:  Just!

THE CHAIRMAN: So far as po-]beginning to get new stock from fishing schooners in Nova Scoiia.
tatoes are concerned, apart from|ths Southern States. It is reallyin| THE CHAIRMAN: That bas no-
the very heavy short winter-ship-|the fall, with an occasional steam-|thing to do with the Iederal Govy-
ping season, it would not he pos-|er loaded in the month of May.  [ernment?
sible to collect them at different|] THE CHAIRMAN: [s there any| 'HON. MR. McDONALD: It would,
points and ship them in loads? other traffic to these ports that|be rather tar-fetched to say that.
w D G".I-IS & co HON. MR. MeDONALD: Scarce-|could be developed?

UL ly. The severe winter is such that| HON. IMR. McDONALD:  Well,| Mr. Wilfred Boulter, (re-called),
’ farmers could not take a chance|there is always the local traffic. Itisubmitted a statement showing the‘.
I8 not very large; but the point|total export of potatoes from the/
about this Georgetown prospect js|1925 crop by rail to be 1,945 cal}‘ls,
The

ithat line was done by water, the|well,
HON. MR. McDONALD: So far

as the difficulty is concernsd I re-
gard it as a permanent thing. About
the only business remaining now
for the sailing trader is the lumber
business and occasional trafic in
fish to Spain, Portugal, Brazil or
the West Indies.

THE CHAIRMAN: Is there much
ot this small craft building still
going on in the rest of the Mari-

" Wawould be obliged If customers
widtry and take delivery from
mw/ which should be here about
e 12th Inst.

fal n of the best quality, and|
“kes lowest,

1 TELEPHONE 176

Virte Swiss franc & v years age was
worth only 15.14 centa or $15,140.00 pee
100,000 france—yet to-day it is Quoted
above par or at more than $19,300 per
100,000 france. The value of 100,009
Swiss france has increased by more than
$4,160.00 within a comparatively shery
space of time.

The Dutch Guider, Holland's mosstary’
walt, following the war d d from
ita par value of 40.20 cents or $40,200.00 per
100,00 guilders, to 29.3 cants or $29,300.00
per 100,000. TO-DAY 104,000 guilders
are again worth $46,200.00, showing a
NET RISE of $10,900.00.

4 . that the building is there; the rails|a total of 1,458,705 bushels.

are on the wharf and everything is|Assoclation also handled eleven
ready except to spend an amount|thousand tons of fertilizer. The
of money on the building on pro-{complaint of the shippers is that:
per protection for warehouse ac-|the rallway and public works of
commodation. Canada have not supplied the facil-
Another plolnt stressed by Hon.|ities for handling the increased
Mr. McDonald was in connection 5 liz requi
with the subsidizing of steamers. At lf,::)sli E:(Lavg:f -ﬁ?,g“p'r‘::e,;f'};f,ﬁ'_l
present we have for transportation ties are inadequate. The Summer-
purposes two large corporations gjqe warehouse {8 not protected
controlling the situation. The Can- against the frost and it is too small

Perfectio_n
Ice Cream

SHO
IN ITS

The taste is the test:
in the taste.

Where it does not exist.

satisfy consumers of Perfection Ice Cream the most

sanitary conditions known
carry thse conditions still

SANITARY PLATES AND
SPOONS

to all who require them for outings and gatherings.
you say Perfection when

Be sure
Cream,

Central Creameries

Limi

WHOLESALE DISTRIBUTORS

adian American Trading Company
{of Cuba, which embraces the larg-
est importers there; and the Asso-
clated Shippers of New Brunswick,

for economical loading of potatoes
and unloading of fertilizer. The floor
Is about eighteen inches below tho
level of the car floor and extra men

No amount of argument can make

FIRST CLASS QUALITY

WS
TASTE

Perfection quality shows

who practically control all the
steamers that are chartered. The
Canadian American Trading Com-
pany control absolutely the United
Fruilt Company's boats; they also
charter a lot of boats which are
sent to Halifax, Saint John, and
sometimes to Charlottetown, for
their own purposes exclusively.

are required when unloading from
steamers. Mr.. Boulter also refer-
red to conditions at Charlottetown.
The railway wharf has only one
steamer berth. This warehouse is
being altered and made frost-proof,
and while fairly satistactory the in-
crease in trade will require enlarge-
ment in the near future.

French Government Bonds will, we
believe, unquestionably come back to
normal ($193.00 per 1,000-franc Bond.)

ing the French treasury. These conditions
wﬁl be quickly reflected in a rapid rise in
the French Franc, which in turn increases

the value of French Government Bonds.
That is why we urge X;)u to buy French
Government Bonds NOW, while they
. are on the bargain counter,

Possibilities .

With B7unl- at Pl-bl and Fraac at:
Cents 19.8 Cents

The United States were financially bank-
rupt after the Civil War. Their securities
could be bought for a song, yet in a few
years the Americans were on their ﬁnn..

Table Showing Present Price and
. ) P

The Associated Shippers of New

Brunswick also charter boats for
their own’ purposes exclusively. If
a local shipper wanted to make a
shipment of’a carload or two he
has no facilities at all. That is
where the advantage of a subsidiz-

(Continued on Page 8)

.

We spare no expense to

to the
further

Industry and to
we supply

ed service of some kind would be
evident,

‘THE CHAIRMAN: Do you agree
that if the traffic could be more
fully developed from Halifax and|
Saint John, there would be a bigger|
foundation to build upon, and that|
would bhe of considerable help tol

When
It's Drugs

—

asking for Ice

ted

Prince Edward Island?

‘HON. \MR. McDONALD:  Abso-
lutely. The fact that we would
have to pay a reasonable rate on
freight to Halifax or Saint John
would not shut us out, if we could
use the facilities provided at these
ports; and it would enable the ship-
per to get his stuff away without
having to go through what you
might call the monopoly system,
THE CHAIRMAN: When you
speak of subsidizing boats for this
purpose, what have you in mind?
HON. MR. MCDONALD: What
comes to my mind just at the mo-
ment—I do not want to bring the
subject up except by way of illus-
trating my -meaning —is the West
Indies trade agreement (between
Canada and the British West m-]
dies, which provides for the su‘bal-' .
dizing of a considerable amount of
steamer accommodation, largely by
Canada. Now none of this shipping
will tounch Cuba in any shape or
form. Suppose we had something
gimilar. It is deemed necessary to
gpend a lot of money to subsidize
hoats to trade with the other West

Toilet Articles
Smoker’s Supplies
Kodak Goods

| Chocolates

Try Us First

PRESCRIPTIONS
PROMPTLY
DISPENSED

THE REXALL POBos

219 KODAK STORE 332

Indies Islands. None of them touch

10

or Amount "
1,000 Francs, French Govermment 6% Boss il ua o eu es v oo o1 o 0a 0w a0
2,000 Francs, French Government 6% Bond8e s« e as s s s o ot e 00 00 o o0
5,000 Francs, French Government 6% Bonds, ,

10,000 Francs, French Government 6% Bonde. ., e we ae se o

25,000 Francs, French Covernment 6% Bonds. .. e ae e oe o

60,000 Franc

$ 135000 3§ 1%.00
300.00 386.00
750.00 965.00

4,500.00 1,930.00
3,750.00 4,825.00
7,500.00  9,650.00

100,000 France 8,200.00  7,00000 ° 15000.00 19,300.00

4 3
! | of these Bonds at the above price; which covers every expense. Upon receipt of acoepted
wld.:qluformzﬁr\.r::l?r .:7“0 will at once confirm sale. Bonad are forwarded by regietered and insured mail, rder with re-
mittance to cover puichase, must be received by eaily mall to insure thes: prices as quotations change frequeatly,

For many years this Investment House has been Canada'sferomont exclusive foreign Bond house, It i v(uﬂs lmron..g
to us to have eur clients select those bonds which will make the most money for them and make it most quickly. Our interest
t cease after msale, for it is our constant aim to keep in touch with our clientele, scattered throughout the length and breadth
da, the United States and Newfoundland, to render it gratuitous service, informin

clents when Bonds rlse in mark.t
and jnforming them whether ot 80t we deem it advisable te sell. This service is ex ve to ourselves, but its value to our
clients s incalculable.

r =T T T T TTTHE INVESTMENT HOUSE OF ™ = = = ===

C. M. CORDASCO & COMPANY

SPECIALIZING EXCLUSIVELY IN
FORBIGN GOVIRNMEI&T AND MUNICIPAL BONDS

MARCIL TRUST BUILDING - 292 ST. JAMES STREET
MONTREAL - CANADA

) BEY ¢ DRI R

700.00
#750.00
450000

320.00
800.00
1,600.00

French

d

cash :
accepted cheque

] for $...vviirvvensmetinnndn full payment
money order

I enclose herewith {

francs in French Government 6%,

l for the purchase from you of (State Ameunt)

Bonds (Loan of 1920), which you are to forward me by registered and insured mail.

I Namo

l Addaces
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The Swediah krome, normally werth
26.8 centa or $26,500.00 pee 100,000 krone,
dropped to 17.65 cents or $17,630.00 pee
100,000. In a few years the unit bag
completely recovered all its losses and
Rt prosent the value of 100,000 Swedish
krene {s $26,800.00. During the periods
the value of 100,000 krome increased by
$9,150.00.

In Jeod than two years the Japanese yea
hae RISEN from 37,875 cente or $37,875.-
00 per 100,000 yem, to 46.95 cents ey
$46,950.00 per 100,000, Despite the great
havoc wrought by the earthquakes on the
country's economic lifs, the value of
100,000 yen hae Increased by $9,075.00
ia LES§ THAN TWENTY-FOUR
MONTHS,

Bryeryona knows how raph has been the
tee in D alsh and Norwegiam exchanges
These countries have heen faced w] th
critical economical conditions but the
Danish krone {a now worth 26.50 cents
or $26,500.00 per 100,000 krone, whereas
nJ 1921 it had fallen to 13 cents or

Norweglan krone has

1.7 cents or $11,700.00

krone, to 3&“ cents or $22,040, er
P T T
SAMER PERIOD. ' %

. The Spanish peseta from 11.75 cents
or §11,750.00 per 100,000 pesotas n few
years ago, has now recavered to 15.84
cents or $15,840.00 per 100,000 and the
unit is expected to touch par this year,

Leadin,

| Bouth Americam exchanges
show aim!

lar wide {mprovements, Within

GAIN OF
100,000 MILREIS. ~ The

WAS no n 1
only 28.37 centa or $28,370.00 pet 100 40
Pesos but TO-DAY it 'is quoted at 40.43
430.00 per 100,000, The

f 100,008 Argontine pesos
INGREASED' BY 817 860 56, o

In the light of these accomplishments
it in eany to soe that France with n
balanced budget, debt fundin Agree-
ments, in short, definitely AD' Al*ctlb

JPON B ROAD TO FINANGIAL
RECOVERY, can put the franc back
to “.r 19.% cents or $19,300.00 por
100, rancs) within the compura.
tively mear future.

—




