1t la advertising's privilege to,
n;;vnrtlhy:‘m‘yilu‘qmm that

;vqry household has I regard to
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-

supplying Its wants.
|| Tne advertiser responds to the
q Inhrmnloni of the intelligent,

W v,
iU

"‘n l. y 0 | ¢
pose that all Imdll.out ”'
women read newspapers. -

It follows, therefore, ‘that the
number of _newspaper readers is,
approximately . identical wjth the

reading populntloh."
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LOROF THE EXCHEQUER
“SUBMITS BAITISH BUDGET
T i it e i
‘Those Owed to United States and Can-
ada, the Latter Being Practically Offset

by Bonds Held in London.

1 to The Guardian, debt to the Dominicn, The only
s 16.—«Imwer)tax- external debt outstanding is that
d fo_the House|to the' United States and Canada
Stanley|The amount of the Canadian debt
-1is  practically  equivalent to the
amount of . Canadian Sterling
bonds held in Britain, It is antiels
pated these debts will be set-off

(Spe:

LONDON, April
ation was propose
‘pf Commons today by
Baldwin, Chancellor of the
chequer. In submitting the new
government Budget, Baldwin -pro-‘
posed: (1), Regduction of 50 per

ELOQUENT A

DRESS BY OPPOSITION LEADER

y. 1

e, B
dig

creased Taxation.

vincial Legislature Thursday afternoon, April 12th, Mr. J. D.
Stewart, K.C., Leader of the Opposition, said :

' Mr. Speaker, I had hoped up to about 10 o’clock fast night that
I would have been able to compliment my hon; friend, the Leader

I REPLY T0 THE PRENIER'S BUDGET SPEECH

Mr. J. D. Stewart, K.C., Ably Discusses the Financial Condition of the Province and
the Insincerity of the Bell Government in the Excuses Put Forward for In-

Following Premier Bell in the Budget debate in the Pro- or asked.

U G—

“Oh, the Israclites have passed. over; you cannot .see
them,” was the reply. “But where is the sea?” “The sea has been
rolled back ; don’t you remember the Bible story ?”  “But where
is Pharoh and his host?” .“They have not come up yet; you can’t
see them.”” The paper was an absolute BLANK!

FRANGE AND BELEIUM, SELZE.
NINE ADDITIONAL GOAL MINE

Forces of Occupation Now Hold

additional coal mines in the Ruhr| Rosenburg

1

\

{

Cﬂm

l;:‘_——
100 Coal
Mines and Coke Plants. Germany Re
- peats Her Offer of Last December...fox
Payment of Reparations and Declares
This is the Last Offer.

(8pecfal to The Guardian.) BERLIN, Aprll 16.—Today lk
DUSSELDORF, April 16,—Nine|the Reichstag, Foreign Secretar,
reiterated Germany’

of the Government, upon at least one phase of his Budget speech.
That was its comparative brevity, as compared with: his former
“deliverances,” to use a term of my hon. friend for Belfast (Hon.
Mr. Nash.) But unfortunately in that, too, I am disappointed,
because he has reached his allotted span even on this occasion, and
has run for nearly three hours. So that I am in this position, un-

CIT.” Itistl
NO SUCH IN

THE BOGUS DEFICIT

AND SO IT IS WITH MY HON. FRIEND'S “DEFI-
THERE WAS
But there is this dif-

he creation of their imaginations,
DEBTEDNESS AT ALL.

havé been seized My the Fremchl|offer of last ‘December to pay 30,
and Belgians, It (was announced|000,000,000 gvid marks ($7,460,00085r
today, making a total of 100 mines 000 in reparations to the Allied Po 'u
and coke plants now in the hands|ers, “That is the utmost and th !
of the forces of occupation, There|last offer Germany will make” h
are approximately 260 coal shafts)declared. i
in all in the Ruhr.

against each other. A year 880,
the external debt was one billion
and ninety million pounds and at
the end of March 1,155,626,000
pounds, an apparent increase ac-
counted for by the addition of
three years’ interest on arrears
of the United States debt,

‘cent’ fn the corporation’s proﬂty'
tax after June 30. (2) 'Six pence
reduction in the income tax. (3)
Reduotion of the beer tax a penny

a_pint.

Baldwin in his speech sald that
Britain had paid Canada gixty two
million dollars” in the past year,
thereby practically liquidating her

Orchestra Concert Tonight

Y G

Greene,
ly. good number W
Chorus from’ the opera

Bverything is in readiness for the
final concert of the season by the
Charlottetown - Orchestra at the
PrinceeEdward Theatre tonight at
8,30 sharp, assisted Dby the
Male Choir. = Vocal solos will bé
rendered by iMrs. W. B. Fletcher
and Miss Belle :Cheshire; alsg in-
strumental solos by Miss Bernice
Stultz, violin, and Mr. Albert

be assisted by the Male Choir, Tak
en altogether,
are assured of an excellent even
ing’s entertainment.  There
plenty good seats left,

reservations early.

fortunately, that I cannot compliment him at all-—certainly not
upon the matter of his speech. He told us at the beginnnig that
he would ‘make no apology for repetition, otherwise 1 am afraid
we should have received a shock. ~His speech was practically the

ference between the poor deranged artist and the Leader of . the

Government. There is method in the madness of my hon. friend.
He is holding tlie blank scroll up for a very good reason of his own.
He knows, he remembers, notwithstanding his protestations to the

it .
e

B e
\d ‘

" At The Prince Edward

saxaphone. One particular:
ill be the Anvil
“I1. Trova-

tore,” in which the orchestra will
local theatre-goers

are
and  those
intending to go should book their

contrary, the b
—unless provi
VICTED OF

same as his “deliverance” of a few weeks ago on the Address; that
in turn was a repetition of his Budget speech, which was a repeti-
tion of last year’s Budget specch, and I might go on with the com-
parison back to the year 1920.

THE SAME OLD SONG

VINCE!

mises.
political meetir

It is the same old song. I spoke of his speech in the debate
on the Address as being the Opening Ode. ““This, 1 suppose, might
be termed the Closing Ode—TI trust of his Government !
spoken of the interest he has taken in music
that he is an authority on the teaching of music. His specialty is
the teaching of singing or “rounds” as we used to call it (Laughter)
—where you commience at the beginning and go all round$ ar-

he is bound o

i b and, Y : he has placed
rive back at where you started. And so it will be with this Class.
We will have a repetition of the song of the Leader of the Goveni-
ment which was a repetition of last year’s song, which was in turn

a repetition of the song of the ycar before—a government “zund” |

%*1_.")0:0‘:_!:0' per day. %o
day ' “days or ov
for 6 ddys or ova.r'..

line. Groups of
rs, count

(Spedial to The Guardian,)

Wor
l b figures, as
cne word: 10 per cent. discount for
cash. ‘Address forms part of ad.
and must be pald for. Special Rates
KFurnished Boom ad. 7hc for meven
words, for ' onée week. Situation
:::l:?d' for seven' words. 60c per

draw -the
zon returns to London Tuesday t

late withdrawal and wily

LOST A PEARL-DROP EAR RING.
Finder pléase leave at 138 Hille-
- .boro St. and: receive reward.

isters,

l

*LOST—SATURDAY IN CITY Immlg_ratmn
"D:':rlnﬂng. :Flnder notity (}ugulx. Estlmates

FOR SALE—HOLSTEIN COW TO
gréshen April 20th. Apply Wm,
Boyce, Mermalid, Lot 48, 4-17-21

(Special to The Guardian.}

OTTAWA, April 16.—Tom

WANTED—A COOK FOR THE P.
B. Island Hospital. Agply at

the Hospital n the forencon. 1., 3,386,000 have already

efore the committes of supp
six different days and it was no

WANTED — ALL SORTS OF
things for ¥, M. C. A. Rummage
Sale on = May 17th  in Market
Building. 1

*PET NANNY GOAT FOR SALE

was passed. Now, however, nearl}
half of the total has been agree
to, though one of
votes is that over

whieh most o

Apply W. F. McCormac, 70 Syd-| ] 1,850,000 for : W10 uni
ney St. - 1189041781 mm?;’:;:mi“ co(:»fun;hﬁgle's;. {nolu.in an institution where people of this kind are kept. One day a
to immigration o Visitor was passing through and this poor fellow approached him

TO LET—TWO OFFICES NEXTl?;;:,g,,,ﬁ?:;s )

lighted and heated.
Two Macs.

*WANTED—A MIDDLE AGED
woman to board 1n private fami:
1y. Apply at this office.

Gt I 11370-4-17-31

Apply

has been so much discussi~n.
B A

Announcements,
Coming Events,
. Meetings, Etc

FOR SALE— BABY CARRIAGE
Apprly 38 Longworth Aveaue.
4

RATES.—10c per line per dav. 9
ger 1ine per day for 8 days or ove
6. ailine per day for 6 days or ove
6 tigures, initial letters, count . a
one word. 107 per cent. discount fo.
cash;
and must be paid for. .

WANTED —~TEACHER FOR RUS-
Kia. School. Supplement $100.00:
Edwn B, Myers, ‘Sec.
10 A 11369-4-16-31

*WATCHES, CLOCKS, JEWEL:

..Iry repairing and engraving of

e highest order at The W. T.
'ellner Co, Ltd, Queen St,
g | 8-30-1mth

|

| LOST FROM RANCH—ONE PAIR
n © sliver {om-..if.%m. "N, Tap
| ton, Chalottetown, 1
| RUPTURE APPLIANCES

**Annual Meeting Millview Hal

Full attenddnce requested. = Orde:
Directors. 11877-4:17-1

———
#*Rev. Mr. Malone will give a
address in Zion Church Hall

PPLI

From Moscow

LONDON, April 16.—The Brit-
ish Cabinet will mest Wednesday,
to decide whether or not to with- Political »Economy
British =~ mission from T,xation
Moscow. Moreign Secretary Curv 4

be present. He will urge jmmed-!S ¥
have is it that a man w

the support of several other min- speaking of it in his sleep? Follow these gentl

We have had the usual desertation on the abstracp§ubject

o “;v‘ reep e : “'-m 'BritiSh MlSSiOIl l?]f: Tax:;‘tionl.) : é’i‘is remi'n-.]\'nblc ”j;lt 's? 1_1111cl:yio€ 1:%1;1 i%fg is
¥ iy Sl & 1% 4 . ouse has been oceupiedyin the Aucidiuticg ot O SRy PpYin-
o' A ;‘Wﬂ W}é“ TD be“Wlthdrawn?c{pleS'M'ﬂiis subject. -~ We have had it in tife speeches ofmdy hon.speeches that
: ” BRI CO S d ‘friend the Premier, the hon, Commissioner of Agricult&§, wd in sufficient to ¢

la lesser degtee from the other gentlemen.  They have b
\the definittion of Taxation and have gone into the most cal &
iand abstract discussion of the theme.. One would almt D
that this House was a school where the only subject "u“¥? was!BY TAXAT

What

licated '

and more especially that branch dealioewithipenditure?

N meel the reve
think there is
and that was
and not over-

Why weas it that so much time is given to this subject? Why

s it that it occupies so much of their thought and atteniion? Why!
ho has committed a crime wil still be found;

amen to their homes
"and we tould no doubt hear them muttering “taxation” even in
i their shimbers; because their guilty conscience is troubling them

0

i He has ibound by that.
and has informeed us |followers as we!

ledged statements.

penditure mee

Now let us examine this.
Idudly - denbunked @k ek

n with |more than that, to pay

"clieve!(liturc meet ?”’

roken p
ded with s
THE GRE

ngs.

ated what Has been said in his own party press—he

He will repudiate what has been said by his own
il; he is not bound by what THEY say! He says
blatform and his OWN acknow-
e cannot deny this one, because
in his platform that he would make revenue and ex-

nly by his OWN ¢
Very well.

t.
NOT TO BE DENIED

The p§e
travagdnt dnd He

arry on and make re

does that phrase mean,
Does it mean an increase
ION raising
Or does it mean cutting
nue at-that time?
no difficulty about the meaning
that he would make revenue
run the revenue

HOW THEY DID IT.

romises of his party, and that he will stand
ome excuse—before the people CON -
ATEST POLITICAL FRAUD EVER
PERPETRATED UPON THE PEOPLE OF THIS PRO-
And so these excuses have been invented.
The Premier has made greatest protestations as to those pro-

He has denied making them outside the House, at various
It is his privilege to do this. He has repudi-

vious government he hady
declardd in his election
the revenue which they had at that time was quite]
venue and expenditure meet, and
the additional expenses necessary.

“making revenue and expen-
of expenditure and then
he revenue to meet the additional ex-
down 'the expenditure. 10'on him changes in the tarift and
I think the answer is obvious.
he intended to convey,!
and expenditure meet
THAT THEN WAS.

000, and to the man-

RETIREMENT OF PREMIER LAW
15 OFHIGHLLY DENIED

(LONDON, April 16.—Fbllowing night. The Prime Minister has nf
the definite pronouncement of intentlon whatever of resigning
Bonar Law's impending retirement,; The official denlal was not unex
made this morning in the Omser-| pected {n official ‘circles. Bons
ver and in an anonymous letter Law is extremely anxious béfon
signed eximinister ' in Lord Rid- resigning ta arringe an orderl
dells News of the World this of- succession ‘and prevent breakin|
fliclal @announcement was fissued'up = the Conservative party an
from ,No. 10 Downing Strcet to- foroing a general election = tha

nvight glve Labor power.

Mr. Fielding Refuses New Brunswick Man
To See Callers DiesinU. 8. ;
On Tariff Issue!  wasnxeron apr 16T,

Dieuvaide of the New York Sun,’
I o tormerly of St. John, N.B. Tele-
(Special to The Guardian.)

says he is not

R s

SRV

graph died here. He was assistant
manager -of the Sun and had
watched the Pacific fleets in re.
cent battle practice. He was born
on Campobello Island.

Tl:_le~ Weather, Etc

TORONTO, April 17.—Maritime
fresh gouthwest 'to west winds
a few scattered showers or sleet
but mostly fair with no change
in temperature.

The teruperature during Suudaj
night was 28 above; at 8 o'cloc
yesterday morning 31 above: an{

OTTAWA, April 16.—Hon, W.8.
IFieldlng has seen the last of the
deputations and other interested
parties who have been urging up-

Iiln the taxation etructure of the
\Dominion. During the past few
Minister -of Finance has
{been besieged with callers untii)
,Jate in the night. He will devotel
(| himself this week and part of next'
week to putting the finishing
touches to his budget and will re-
fuse to see any callers in con
nection with it

ydays the

Again Come upj

orrow 000, which they
have been blamed by the hon. Premier for speaking in a “light
It seems to be a dangerous theme
This is the Golden Calf which 1s held up by
worship,
M THE]
WHEN

will see a resumption of the de-
bate on the immigration estimates.'yvein’ abou : ‘ §
Threo. appropriations, which in ail vein” about this sacred subject.
been, 1
Iy on'my hon. frie

until the fifth day that the group yr TIMATE PUNISHMENT OF
v

d

the remaining

|the debate has arisen, This' is an

feties. Out of this wi
to American Consulate, wellamount {s to be $

) paid the grants ook at my great cce.”
at|to the Canadian Colonization Aa- Y € o gnLcc:
64718-26-tf | sociation concerning which there

ddress forms part of ad

Co., Wednesday, April 17, 7 p. m.

on
his experience in Wost Indies to-

iand they cannot get away from it! (Applause.)

W DT O
| THE GOLDEN CALF

ition policy and the chief one is that alleged indebtedness of §233
say was left by the Conservative government.

to speak of lightly!
nd for his followers to bow down to and
t because it is the sign which they hope will free them FRC
THEIR SINS

THEY COME BEFORE THE -PEOPLE OF THIS PRO
flVINCE. This is the Great Excuse for.their taxation measures.

visitor looked at it and asked: “What do you call it?” “Itis an

in pursuit,” he replied. = “But where are the Israclites ?” the visit-

|

i
)
y
»
)

1

T
i

n

right at 8 p.m, Byverybody wel

come.

"zﬂl for Rupture, full yparticu-
lars, rlua} 'G: Smith, \British
AppMance Specialist, 15 Nownle
8t \Stratford, Ont  120985-23-t¢

dian,

FOR. SALE—15 JEWEL WAL
tham watch, cheap. Apply Guar'-
3

SLAND FOR SALE ABOUT 119 12

PROPERTY FOR SALE—SEVE-

g
|
!
\
|
|
|
s
i
|

Acrag near Hunter River Statlon.| ral cholce bullding lots, high dry
Apply to Mrs, H. T. | riog,| 1and at Brighton. Prices range
Huntor River. " 11341414101 | trom $350. to $760. Apply fo Vi
o - vent Power, or . 4 ie,
MALE HELP 'WANTED—MAKE | City. 187341781 |
‘ Money af ‘horie'$16.00 to $60.0 ;
pald t epare time|sCAPTURED A FOX. OWNER
' writing us. caa have same by provisig pro-
Canvassi instruct perty_and pay expenses. It not
work, ‘Wast-| claimed by May 10th will be so'd 1
Ootburne Bide, Toronts. O oty Bt Viiw, P. b s
' 8 o Chatles shury, w, P. PR O R
TRt U : il MR UBSTEWART Ko, LEACER OF THE OPPOSITION
" e ) ‘;"l R i dikiss

=

My hon. friends give a great many excuses for their taxa-
-‘|~>er\'
I.Aud

G This so-called Indebtedness reminds me of a story about an
artist who unfortunately became mentally deranged and was placed

th a roll of paper in his hand and said to him: “I want you t0,pared by the
He exhibited the paper and the:Auditor; he is your p

{llustration of the Israelites crossing the Dead Sea with Pharoh

e e —

we come to this deficit of $253, d
How did they do it? We know
and how the financial condi-

Now
ner in which they ascertained it. 1
how they should have ascertairied it, !
tion of the province had been ascertained by previous governments.
We know how the Hon. Mr. Peters found. it, and how the Con -
atives found it in 1911. . They called in independent Outside
itors before they undertook the business at all, at the time
when the accounts were open and when they could be intelligently
audited. = They called in these auditors and made up not the mat-
ter of a surplus, not by merely adding up the revenue and expendi-
lure to that date and subtracting them, but by taking all the liabil-
ities of the province in a businesslike way. : :

Did the Bell Government do this? No! ) What did they do?
They gave instructions to the Provincial Auditor. Nm_}'. Mr.
Speaker, I need not say that is a common lggal principle THAT
HE WHO ALLEGES-MUST PROVE. They have alleged this

‘indebledness and they must prove it.

a statement pre-
“This was your
jeve him; you

Tustead of this, they come forward with
Provincial Auditor and they say:
olitical friend: you must bel
For the last three years my hon. friend has
been dodging behind the coal-tails of this Provincial Auditor, and
that is the only argument he has to produce as to the’ correctness

of that $253,000 indebtedness.
WAS IT FAIR?

dare not deny him.”

pon the nature of the

The truth of any answer depends #
i To judge of the value

question that has produced that answer. = ; 4
f the answer you must put side by side with it the questron. We
asked the Auditor. In cvery

do not know what questions were
other case where outside audits were
printed in front of the report and then we
port intelligently. jut what this audit
chows this indebtedness of $253,000 was simply ) 7
revenue and expenditure up to that time and suhtr:}ctcd. Was that
u fair, truthful, honest way to ascertain the financial condition of
the province at that time?

It is quite true that the Be
audit.  But when? -~ Six months afterwards.
kind of audit that suited their purpose at the time, and when they
had to face this House and make some kind of an excuse, but
they never up to this date made an outside audit for the full year,
up to the 3ist of December. 1 o

Does that audit purport to be a complete one?  As T said
before, it was a matter of question .and answer, m_xd from the re-
port we can sec¢ this plainly. Here is the introduction to the audit:

“Under the authority of the foregoing Orders in

. Council, requesting us to ascertain the actual liabilities of

the Province as at 8th September, 1919, we herewith sub-

mit that having inquired irito the Public Receipts and Ex-

penditures, as shown by the Ledgers in the various De -

partments, as fully as the very limitqd time at our disposal

would' permit, we estimate the liabilities of the province

on 8th September, 1919, to have been $1,299,808.07.”

It was only an estimate.

' It was what my hon. friend the
Leader of the Government wanted, 1 suppose.

made the questions ‘werc
could deal with the re-
purported to be which

11 Government DID make an
They made the

He has declared

-

e 0

an addition of the|

even when in Opposition that an audit was only an estimate, but

‘at 9 o'clock last night 30 above.l

"

we do not-find that phrase quoted by him today.
report of the financial condition of the Province.”

ANOTHER EXCUSE.

It is now «

-

There is another excuse offered by the Government for in
creasing taxes, which I will deal with at this stage. That is thg
excuse they offer that they found in coming into office an empty
treasury. And that was when? In September of the year, Now
take this illustration: Suppose a business concern, a joint stock
company, changes managers. One goes out and another comes in
to take charge.  The incoming manager finds this condition, that
the moneys of the company have been expended in the purchase
of stock, perhaps larger purchases than usual, and also that the
company is indebted for this stock. There is no cash on hand but
there are large amounts owing to the company from different
debtors which can be called in,—enough to answer that indebted-
ness, to pay off the liabilities of the company for the stock which
they have bought in advance.

What would you think of that new manager, if, instead of
getting in those debts and paying this liability he said: “There is
no money in the till. 'We must make a call on the shareholders”?
That is ‘just exactly the argument of these gentlemen with respect
to the taxation measures-they have adopled.

In September, when they claimed that they had an empty
treasury they were just facing the time of the year when the taves
of the country were due and should have been collected.

Did they collect them? No, they did not! They deliberately
neglected to collect them. They never intend A to collect them until
they could collect them and put them into tu-ir ot revenue for
the next year, and so deccive the people as to 1y * real condition of &
the finances.

l

A BUSINESS COMPARISON

I contend that the only method by which we can ascertain
the exact financial condition of the Province is to compare the
total assets with the liabilities. Is not that the way that you ascdg-
tain the standing of any business conceri? And so far as thik |
aspect of the Province is concerned it is simply a method of busi=*
ness. Does the business man, in order to ascertain his financial con-{ 1
dition, go to the till or Bank to sce how fitch cash he has on!
hand? A surplus at the end of a year simply.. .means
fhow much there is on hand on the 3tst of December.  If thereare i
bills outstanding they are allowed to stand. = This Government|
has credited among last year's receipts items that we know were |
not paid until February, or the latter part of January, of this year.
So you can see how much their surplus really amounts to. i

A business man’s method is to take stock, to ascertain what |
His liabilities are. He will take his book debts; his real estate, the
amount of money he has in the Bank, and 8o forth, and over &
against these, all his liabilities, and in this way ascertain | is correct
financial siandng.  This 18 the only logical way #n which a bu:t-
ness man or.a business govern

ment can ascertain its financial
tion at a given time. an p . o
(Ommiod  pogs 3.
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