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Johnston and Ward's Bpeoial $134,787 against $132518.
Lad Wire) The lpl‘ dl. uea

MORNING MARKET LETTER

NEW YORK, N, 'Y, Marc
Monday's last hour  rally
further /yesterda with some
sized gains being shown,
rices were near the high for the day.
however, was small and the
was as thin on the upside as
it has been on the dowunside,
in markets were also

‘olume,
market

T
:vux?h'tha latter probably
py & recovery In sterling.

In the last two or three
arket showed bhetter r-
previously and yester-
as encouraging, It prob-
ably is unsafe yet, however,
cinde that the decline of the
n its full course.
Laldlaw and Company,

dacline the m
sistance than
day’s rally w
month has ru

SUMMARY

NEW YORK, N. Y., March 20—Gold
Bars quoted at 1458 6d against 147s

215d Tuesday.

“Iron Ago” says Steel operations
during past_ week doclined to 47 per

sent from 47% percent.

Newmont Mining declared 50
dividend, similar to that paid Oct.

31 and April 30, 1934
White Ro

483,000 over previous week,

Air Reduction and subs 1034 earned
4.08 a share vs. $3.70 a yean before.
Chesapeake and Ohio RR 2 months
28 earned O3 cents a share
re. 51 cents in same period 1034.
Montgomery Ward year ended Jan,
1035 consolidated net profit $0,-

to Keb.

3
161,054 including $152,105

securities and investments sold “nat"”
and $1,075048 profit on sale of raw
materials and after depreclation etc,

provision of {4,000,000 for

resarve, federal taxes and
charges, equal, after allowing for an-
nual dividend requirements
$7 class A stock to §1.72 a common
share vs. net profit equal to 18 conts
a common share in the pgc\‘lnus
n S5
percent over
an increase

Electric: power output
week March 16 up 4.7
1934 week compared with
of 4.7 percent in the prev
High Low
80 Ind. 8.4
20 Rails
g0 Util

40 Bonds ..

BANON'S “NOON LETTER”
MONTREAYL, = Que, March

Prices are holding their
well this morning and

cede any sastained upturn.

Karnings of Pullman should be fav-

srably affect2d over the

by both the introduction of
lined traing and their conditioning

of railtead equipment.
The pronounced 1esi
developed in Union

acifi
gessions suggests that the selling of
{ssue is probably nearing a com-

n point.

1 of Canada reports
for 1034 at $2020,610
fn 1085 - Defieit £
years turned into $ 141

after all’ changes. Wo
higher.

Dominlon Steel and Coal and subs
ons

reports comhbined op:
of $1,008,178 for 1034
in 1033

Dominlon” Conl (o roports 1034 op-
6,57 ve. $1,402,-
of proposed ar-
promise
nd common share-
need,

(‘orp reports for
258 vs, §

erating  profit of
178 in 1933 De
rangenient or
company and pfd
holders formally

United Amusem
1034 total jncome §

In preceding 10 month period.
Quebee. T21 and Power
ports gross revenues fon

u.

iy

crept

Mineral Springs de-
elared 83 cents (lividend =
tents on_common previously.

Amn, Petroleum Institute estimates
gasolins stocks for week ended March
{oth at 57,401,000 barrels, increase 1,-

more.
around 10
closed at 11% today. Should sell ab-
ove 14 soon,
Seans Roebuck
mended around 82 closed at 34% and
I expect to sce it near 40 this Spring.
Motors recommewnded
the first time in a long
Saturday at or below 27 went to 265
Monday, Should go to at least

Last  Up
08 31 1.30
long

fean

should rally
somewbat further. Another test of re-
ecnt lows, however, is likely to pre-

ance

ain.
Inst $676,074

Union Carbide is attributed to
be_llet ‘that the company’'s plans for
1036 expansion will be followed by
larger earnin
Strength o
was accompanied by
somo of the majop companies in the
8. are buying crude which is go-
into storage.
ance has rescued the Belga, but
French assistance is likely to prove
effective for a short time only,
Trend of currencles
tional trade favors
of the entire gold blocfl

MONTREAL,
up steadily throughout yester-
day’s session and closed near
tops of the day's range. Buying how-
ever, was not sufficiently vigorous tuv
indicate that the decline h
Extension of
likely to encounter marked resistance
within a point or two of last night’s
closing prices,

Buy. Amn, Gas and Elec.,
Corp pfd,, Penna RR, Can, Pacific.

Gold shares moved up under lead-
ership of senlor issues. Nothing how-
ever, in yesotrday's action
that the . period of backing and fili-
ing has terminated. Trend in
shares remains bullish.
continue to buy
Lake Shore and

NEW YORK,
Stocks ncted better today with Rails
and Utilities making
stocks recommended a few days n
such as Schenley and Nat’'l Distiller
gained another point since we
mentioned them
Would hold them for 3 or 4 points
United Alrcraft

Genernl

soon. s
Phillip Morris closed  at 38
this price will look very low bhefore
Its sales keep
most daily and if it were
the same ratio to earnings as Amer-
it would be sell-

N. Y. Stock
- Exchange

(Quotations
and Ward members of the Mont
real Stock Exchange, Montrea
Curb Market, 156 Richmond Street

Charlottetown).
\
Stocks Opened  Last
Alr Red ... 105%
Allied Chem 127
Allig_ Chalm .., . 1t 13%
bt

Atl Ref ... ...
Amer Can: ... ...
Am Car Foun
Am FKor Pow

BARING LETTER

Am For Pow 21 234
Am Loco .., . LA 0%
{ Am Pow Ligh 1% 1%
Am Rad ... . 11% 1
Am Smelt Rfg 3 ¢+ 3214
Am Sugar . 50% 50%
A Tel Tel 101 10084
Am Tob B . 7 %
Anacomda Co. 834 84
Atchison .. 3914 30
Auburn Auto 16% 1534
jald Loco 1%
alt Ohio 814
Barn A . 614
Ben Avig 12%,
Beth Steel 2314
Briggs .. 2572
Dyers A M ... ... 12
Burr Add Mach ... 3%
Con OIl ... ¢v0 eee . 15 151,
Can Dry Gin Ale ... ... 10% 10
Can Pac ... wee oeee wee 9% 056
Case Thresh ... ... ... 48 11%
Cel Corp ... ..+ 20

Com Sou ... ...
Cong Nairn ...
Ches Ohio ... .
Chic North ... .
Chrysler Mot ...
Columb Carb
Col Fuel Iron ..
Colum Gas Elec
Com Sol ... ..
Con Gas .
Con 0il
Con Can
Corn_Prod
Del Hud ... ...
B I Dupont ...
Ilast Kodak ... ...
Elec Auto Lite Ci
}«:loc Pow Light ....
LR Sy
First Natl Stores ..
Freeport Tex ... ...
Gen Asphalt ... .
Gen Elec ... ..o
Gen Foods ... ...
Gen Motors ... ...
Gold Dust ... ...
Goodyear Rub
Graham Paige ... “v.ie
Great West Sugar ....
Houston Ofl ... ... .
Hudson Mot ... ...
Intl Har ... ..o ees
Intl Nickel ...
Intl Tel ... ...
Johns Man
Kelvinator
Ken Copper
Lambert Co ..
Lig Mycrs B .
Liq Carb ... .
Loews Incorp ..
Loose Wiles Bis
McKeesport Tin
Mack Truck
Math Alkali
Miss Kan .
Miss Pac
Mont War
Nash Mot
Natl Bis ...
Natl Dairy Prod
Nat Pow Light .
New Haven .
New York Cen .
North Amer

Tobaceco ‘BY,
ing at 59 right now.
higher than 59 this Summer.

Fairbanks Morse closed at 2134 and
never broke through 20
cheap even at 21 and should double
in priee.

American Foreign
higher and is an outstanding bargain
lt}:cre. So is the sixpercent pfd near

American Gas
peatedly d
17 as the hest of the Utllities, closed
a point higher at
later you will see it
Howe
or sixth opportunity to
43 yesterday, closing 45 -today.
other gold and silver stocks are also
higher and I remain bullish on them
as stated right along.

General Electric doés not do much
but is still several points above where
we first told you to
mains a
Westinghouse around 33
commended last week around 33 clos-
ed at 34% and will sell again near 40.
And if you took profits on
Columbia Plctures above 44, as
vised at the time, buy it back around

I stil lke
1 Carbon,
izon, Col

North Pac ... ...
Pack Mot ... e
Penn Rail ... ..
Pub Ser N J ... .

Phil Pet ... ... . .
Pullman Co ... oo ooo 42
Radio Corp .

(Johnston and Ward)

CHICAGO, March 20—
Wheat i—

May ..o oo

wN){lPEG, March 20—

High

May
July
Bept ...

May
July
Bept ...

kets the world over awd

to
United States southwest,

0 » in the
other crop fallure posaible b

wheat belt appeared
rains fell soon.

In the wake of an ad
ago ‘market, where ne

t
sored, Winnipe
conts were scored, WINIIDAE -\ oo,

. to 1
ay at 837 and July Su% cents.

prices closed i s

steady flow of offerings

loeal ‘advance within bounds.

Blown by high winds,
wero reported swee

and no signs of rain.
dust and drought prev

[ t attention,
tracted little marke Braher

Livetpool closed Td
wenos Alres gained
ay future in the I
bas advanced 314 cen

Canadian funds since March 13.

Currencizs

b it

(Canadinn Press)
NEW YORK, March 20—(

ervision by the Delglan

in the belga ¢
of transactions cards (ho Wavs

jos In the for-

elgn exchange markets today.
i‘ho Wremch frane ruled

higher most of the duy and close

a staying influence tow
ering gold bloe currenc

changed at © 501 cents.

The belga strengthened -

eent to a closing rate ©
Sterling reacted afte!
flurry, and lost most

cloging rate was $1

938
914
Vs

Y
. 8%
e TS
i
(Canadian Tress)
WINNIPEG, Muarch 20—

kened today
a menacing gituation

ping a wid
vith tempe,

fn the south, W Sou 1
ast . faw weesks o

vices during thd past o G Thad at-

cet
Inglish

P
of wl

the revious
gnined on D AR
below yestordny's finish,

1 1ded a slzenb
Ay o ﬁl: ':tl;lleo\lm from

: tending

% reent,

8;".“"}'1\!;, Mareh 20~
States dollar and the French
both showed  fraetional
Montrenl forelga  oxchanges

. while the pound sterling lost
o8 amount, The dollar rose 5B
one percent at 1% pere

Mt'l. Stock
Exchange

(Quotntions furnish
and Ward
Stock Exchange,

ket, 166
town,)

Build Prod ...
Can Car Com
Can Cel Com
Can Cem Com
Can Cem Pfd ...
Can Hydro Al A ...
Can Ind Al B ..
Can North Pow .

Can Pac
Cockshut

Cons Swelt .
Dom Bridge ...

Dom Coal Pfd ...
Dom Steel Coal B .
Dom Tex Col
Hollinger G
Intl Nicke!
Intl Pow
Massey Huarris
McColl FKrout
Montl Pow ..
Natl Brow ...
Nat Steel Car
Power Corp ..
Quebee Power .
Shawinigan
South Cun
Steel Co Can €O
Win Elec .

Commerce ..
Montreal .
Nova_Scotla

Royal

Bauk of Ca nada

PRODUCE

(Cannd!
MONTREAL, M

tain deal

Jevels, potato
fon Marketing
potato prices
duce and dairy
ged levels es

Declines ran
tive cents. No.
80 pound bag wer
60 cents an
at 00 to 06

cents. N

quoted ai

tains at

pdward I

five and 2
Dutter p

market

logs becoming

ound, % ¢
{)evt‘lt Small

quoted 2

las and

Graded sh

of eggs conl
a dosen for

medium,

cents for

With cheese
boxes, no 1.0
1% to 11% ce

men lines at a

Une Minard’s for Cuts and Sores

Radio Xeith Omh i %
Rep Iron Steel ... L Y N
Rep Iron Steel ...

Safeway Stores ... ﬂav
Sears Roebuc! 34
Sim Co ... ..o . 0%
Socony Vae ... 1’23,‘
South Pac 13%

South Rail
Stand Brands
Stand Gas Elec
Stand Oil Cal ...
Stand Oil N J .
Stewart warner ... ... 1%
Studebaker ... . » 23,
Thermoid

Texas Co ... ..
Tex Gulf Sul ...
Tim Roll Bear ... ....
Unlon Catbide Carb ...
Union Pac ... ... ooo +o 88

L
Montreal Curb Mas
a lot

United Corp ... . 1%
United Gas Imp . 9%

U 8§ Ind Al ... . . M 3%
U S Rub ... 10%
U S Smelt . 114
Warner Bros 2

8 Steel ..

Van Steel .. 14%
Warren Bros 3N
West Unjon . 21%
West Elec ... 3{&
Woolworth Co 53
Worth Pump 13%
Yellow Truck 2%

NEW YORK
EXCHANGE

—

thed 7

Markets At A

s hfontrul!—lndum-lu

stocks lower.
Toronto Mines—Lower

2
&
o=
RS

Miscellaneous

(
MOXTREAL, March 20—
Wheat nor no 2 86.
Barley C W no 3 B1.
parley C W no 3 41.
wats feed no 1 39.
Ilour spring wheat patents,

$5 40,
#'lour seconds wgooo.
eat patents, choice
.40.
ite c:ol'nt 85‘.50 to $5.60.

('licese summer 12
Simmons
Studio Couch

19
Que no 2 whites 50-60.

\vo separate spring
¢ pillows which form
in a good quality repp covering in

No Interest. 8
' /,

dity prices (Dec. 31
10268 average equals

156.2 1034 low 126.0.
148 9 1033 low 78.7.
1035 by Moody's) .

) l
REAL, March 20—Offerings
two Montreal llvestock mar-

kets today totalled, 283
posed of only 23 cattle,

LIVES

The cattle were can

$5 00 for medium kinds.
The 81 hogs were in the one eom-
|

MINING

into the mining depart
Toronto Stock Exchang
titly today to uu

al shading of price

t
McIntyre and Lake Shore,
around mid-day to show
75 cents and this show
encouraged the seco
practically all gains

both golds and miscel
s down for the day
Silvers . showed little

wmetals, Sudbury Basin,
had the only advance

g 10 cen_tl, Acme 1%, Olg:

Studio - Couch - Week
at Holman’s!

Look !

10

through

tresses

Sale

FRIDAY

.ons Studio Couch exactly as illustrated at the
filled mattresses and three
the back, upholstered
shades of green

$2.90 Now, $2.60 Monthly
Months.

Of these lovely Sim-
mons Studio Couches,
Simmons quality

deep spring filled mat-~
and strong
underconstruction © as-
sure years of durability
and comfort, Secure
yours tod

Only

and through,

~vr
ay.

Starts

(4

We're proud to be able to offer this outstanding
Studio Couch at such worthwhile saving!
Study the details of the Couch illustrated here
—Dbetter still come in and see its deep spring filled
mattress, its three Kapok-filled cushions, its range of
serviceable covering in many popular shades. We
know youll be convinced that here’s the outstanding
Studio Couch value of 1935. Furniture prices must
go higher—BUY NOW,

$3.50 Now, $3.10 Monthly, No Interest.

By Frank MacMillen,

Associated Press Financial Writer

(By Guardian’s Special Wire)
NEW YORK, March 20, — The

stock market see-sawed gently to-
day, and a little heaviness in the’

shares appeared to be

market below the peg-

Brunswick cobblers were

to cents a
under yesterday's

enough to tip it downward toward
the close.

Bonds on the whole behaved bet-

ter than equities, with a number of
secondary rails and utilities getting
ahead fractions to a point or so.
Cotton held steady -and was no long-
er a primary influence in either di-
rection.

Other news from the corporate

front was indecisive.

The weekly review of e steel

industry by “Iron Age” noted fur-
Jther small declines in the rate of
operations and the level of scrap
prices, and a slackening of forward
consumer demand attributed to un-
certainty created by the government
attack on the “basing point” system
of prices now used in the business.
Abandonment of the system, some
consumers were said to belleve,
mig

ht lead to lower prices, and com-

mitments were accordingly withhe!d.

Most trading favorites confined

| their reaction to fractions, however,

{ncluding U. S, Steel at 27%, Amer-
fcan Telephone at 100%, Bethlehem
at 23%, N, Y. Central at 12% and
Santa Fe at 39.

Fractional losses were the rule in

the Canadian list. Canadian Pac-
{fic, Dome Mines, International Nic-
kel, McIntyre-Porcupine, Noranda,
Brazilian, Distillers-Seagrams and
Hiram Walker were all fractionally
lower.

Une Minapd's for Biten

-

T Y

By

Brew Corp P'fd
Brit  Amer Oil
Con Pap .
T'ord ( /
treen s
Home OIL ...
Imp Oil ... ..,
Imp Tob
Intl:Pet i ov¢
Melchers A ...

Noranda ... «ss o

@

* A o

o)

[}

fan dollar 15 04 fr; U

EXCHANGE

( )

L, March 20-British and
foreign exchange in relation e
Canadian dollar as compiled
Royal Bank of Canada closed today’

CURB

(Johnston and Ward)

Bulgaria lev 0137,

Finland finmark 0278, come.

Germany teichsma

St

Hughes

Fatkar Good Di1 L

or Broew
ht Tlar

EX CHANGE |

(C. P. By Guardian’s Special Wire) |

MONTREAL, March 20. — The

| Montreal Stock Exchange list drag-
ged through one of the dreariest
sassions in weeks today with no
definite trend being established in
| dull trading.

Values moved in a mixed manner

within narrow limits for the most
part, with little suggestion the hes-
itant market mood of recent times
was in the process of being over=
An irregular trend in Wall
Street was attributed largely to
technical conditions with European

/ events adding further to surmu.ng‘.

| mand, showed a gain of % of a poil

f T ea v s

ing uncertainties,

Encouraging annual reports frogs
a number of companies had litgs
effect on dealings today. Steel &
Canada, however, which .eportel
heavily increased earnings in 1938
although not in any particular d.%

at 437%. Dominion Steel and Co
which reported an increase of abo
$500,000 in profits in 1934, lost
minor fraction. Dominion Coal Pr¢
ferred lost 7 at 137%. Details of
proposed arrangement between tH
company and the preferred ay
common shareholders were forng
advanced. Stock sales were 8,18
bonds $8,800.

“Ah, dear me, things aren't
they used to be,” sighed 7r
discussing the younger genera
“Why, about the only time a mods
mother puts her foot down is
the traffic light turns green.” =

Such Carelessness! 1

Young Doctor—I'm afraid I naaf

a mistake in filllng in a death @
tificate today,

Old Doctor—How was that?

Young Doctor—I absent-mind

signed my name in the space 4
“cause of death.,”

A\'v



