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We in the life insurance business believe.
that life insurance is a vital instrument of
social service and has made a great con-
tribution to the welfare of mankind.

WE BELIEVE that through the promotion of thrift and the
safeguarding of the future of our policyholders, we have
helped to build a self-reliant people aad have contributed

to the stability of our economy.

WE BELIEVE that the practices of life insurance have
proven to be both.equitable and just, and thnt‘on. the
whole our business has been conducted both wisely

and efficiently.

WE BELIEVE that while rendering useful and indispensable
public service, we have given honorable employment to a
great body of wotkers both at home office and in the field.

WE BELIEVE that the agency system does not increase the
overall cost of life insurance, and further that it is the
only known system that has been devised to give the
wide life insurance coverage that the people of our

country have a right to demand.

WE BELIEVE that the permanent character of the business,
with its long record of solvency, is due to the sound and
scientific principles upon which it is founded, as well as
to the high standacd of management which it has received.

WE BELIEVE that life insurance funds, while being invested
with primary concern for their safety, should be and are
being usefully employed in the most effective way
possible to further the country’s interests.

'WE BELIEVE that there is much ill-informed and uafair
criticism of the business, and that it is the duty of the
companies to give the public the facts, so that an i.ntel-
ligent judgment can be formed; further that the business
should welcome valid and honest criticism in the interests

of advancement and improvement.

WE BELIEVE that life insurance is a democratic business
because its policyholders participate in the management
of the companies through the directors they elect,

Excerpis from the address given
ot the 64th Annual Mesting,

Highlights from the 64th Annual Report

Premiums Collected.
Policy Benefits Paid .
New Business Effected
Business in Force.
Total Assets Held .
Special Reserves and Surplus

A MUTUAL

Head Office

L. §. STEVENSON

140 RICHMOND STREET

+ o o « TORONTO

.$ 9,825,333,
. 5,242,350,
40,922,429,
334,671,797,
89,594,277.
. 7,486,735,

 NORTH AMERICAN LIFE ASSURANCE COMPANY
COMPANY
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