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:  Market Reports i

By GREENSHIELDS & CO., Montreal
Il - Special to Stewart Jones & Co., Charlottetown
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pared with normal

Reference to the
interest, in view

periods ‘in the past.
o!!l:lll’l‘l!t traffic is of
e m -
”l“lg lllnprf\milnns which nr:nyp::::lflle!(l‘ltt
l|~|‘;l ‘ennr states that tourist traffic
g "k" en fair on the Pacific Coast, but
brisk in the Province of Quel)ec‘ anl
;n ll'xe Maritime Provinces. The possi-
ility 18 held out that the inereased
én?m}mr of visitors from the United
States to Eastern Canada may offset the
reduction n individual expenditures,

GENERAL STEEL WARES, LIMITED:

The declining market this y
the shares of General Stee] “‘nrsci?rLl:x?r
Ated, has been discounting the effects
upon the company’s earning power of
the dep'rosslnu which has been in pro-
gress in  business. Undoubtedly  the
company’s cperations have been made
rather difficult and sales volume in
miny: particular lines has declined quite
sharply. This has had the effect of re-
ducing earning power. In addition to
general business.  conditions the com-
prany has had to face situations where
tariffs have heen reduced respecting a
niamber of lines which it manufactures,
making possible keen competition from
the Unite tates, Great Britain and
other coun

It will

be
quarterly dividend on the 7 p.c. cumu-

LH
recalled that the regular

lative proferrea stock, outstanding
$4,500,000 was paid on August 1st. Up
to the present: time earnings of the
company ‘have been sufficient to more
than cover these preferred dividend re-
quirements of $78,750 every three
months, Fu.ure treatment of theses div-
idends by the directors, according to
information obtained by us, will de-
pend entirely upon the company's busi-
ness experlence. If the dividend s
carned it will be declared, according to
this statement, If it is not covered by
earnings then it may temporarily be
passed. Well informed people connected
with the company are hopeful that a
continuance of present conditions or a
betterment will mean the -maintenance
of the quarterly distributions, the next
being  ‘due on November 1st. In the
meantime it is interesting to note that
the latest. quotation on the preferred
stock was: 81 sellers, where the yield is
about 82-3 p.c. Meantime, - the common
stock declined from a high of 42 Jast
year to a low of 71 this vear with re-
cent dealings between 10 and 11,

at

ACTIVE BOND PRICES

Penick & Ford
[k
.E;]n Roebuck . Abitibi . Spe July 1, lf\:s.'l 87
Standard Oi lof D Beau Pow ... Gpe Oct1,1050 98
sterling Securities A Bell “ Tel .o 5pe Mar 11055 104
Studebaker ... B C Power .. 5% pe Mar 1,1960 99
Yellow Truck Can Steam ... 6pc Oct1,1041 04
CPR .. . P. R, .. .. 4% pc Decl11044 08
Chrysler ... C. P. R, . 5pc Dec1,1054 104
Genetal Motors Dom T & 5 Gpe Jan 1.1!)“!_ lﬂl‘ A
U, S. Steel ... . Gat Power . 5pe June1,1056 00
Gat Power .. 6pc Apr1,1041 00%
BANKS Gat Power . 6 pc Junel5,1941 100
¥ lHow Smith . 5% pc June1,1053 08%
Bank of Nova Scotia . Mont Pow ... 5pe Oct1,1055 102%
Bank of Montreal . Mont Pow ... 5pc Mar 11070 102%
Bank of Mont Tram . 5pc July 1,1041 101
Roral Bank ... o e EhoLL ) Mont Tram ... Spe Apr1,1955 874
Ment Tram .. npe Apr1,1055 98
MARKET REVIEW FOR AUGUST 8, jirice Bros .. Gpe Feob 1,1048 1033
1930 Que Power .. 5pe Dec1,1068 101
Shaw Pow ... 4% pc Oct1,1067 97
An optimistic tone runs throngh the [ Gy Pow .. 434 pc Mar 1,1068 97“
enrrent monthly letter of the C:\nmlh]n Shaw Pow .. 5pc Feb1,1070 103%
Bank of Commerce, Tt notes that while | ©"pjt Secur 51 pe May 1,1053 100%
usiness 4 Cannda {8 experiencing the
nrual mid-summer slackness, the grow- DOMINION GOVERNMENT BONDS
tng feeling of confidence in Canadinn
busi; appears reasonably justifinble. | wwar Loan ... s 5pe 1031 10999
It points out that the latest available | \war Loan . 5pe 1937 105.00
offielal statisties support this optimism b yictory Loar 514 pe 1933 102.90
for although they necessarily do mnot!} yiectory Loan 515 pe 1034 102.00
completely review the situation to date| yjetory Loan . blapc 1037 108.00
they {ndicate either the development of | Renpwal . blape 1032 101.75
A pgradual improvement that has not| Refunding .. . 419 pe 1040 99.05
been offset by untoward factors dur-| Refunding ¥ Spe 1043 103.00
ing the past month, or at least a rel- | Refunding 414 pe 1044 09.0
stirely satisfactory condition as com-| Refunding 413 pe 1046 00.05
WILL VISIT MARITIMES RESEMBLANC4

MONCTON, Aug. 8—Hon. Neville
Eolomon, Receiver-General for the
Bahama Islands, is expected to ar-
five at Saint John on the Canadian
National steamer Lady Drake on
Tuesday morning next and plans to
%ead sbout three months holidays
in the Maritime Provinces. He was
directed to this part of the Dominion
by Major Hugh M. Bell, Director of
Publicity for the Bahamas, who paid
8 visit here some little time ago and
addressed a meetng of the lccal
Board of Trade, .

While Mr. Solomon is primarily on
8 holiday trip he is much interested
% %o mmestton of finding markets
for the products of the Bahama Is-
lands, and will do all that he can in
this direction while sojourning in
Canada,

She was the kind of woman who
could be relied upon to say the
wrong thing wherever she was. At
a recent dinner she turmed to her
seighbor and said:

“Doctor can you tell me who that
horrible-lesking man is over there?

“I can,” replied the medical man
“That is my brother.”

There was an awkward pause
while the woman racked her brain
for something to say. The doctor
enjoying her discomfiture.

“Oh, I beg your pardon,’ she
stammered, blushing. “How silly of
me nct to have seen the resem-
blance!"—Vancouver Province.

Minard's Liniment for Lumbago and

Neuralgia.

——

loans, Consult

Salat John, N, B,
Chulottrtown. P E L

Mortgage Loans

UPON the security of first class
improved real estate, we will be
glad to make suitable first mortgage

Department.
HE
 EASTERN TRUST
COMPANY v

Monctor N. B,
C. N. BISSETT, Manager, Charlottetown Prarch. )

ﬂ

our Mortgage

St. John's, Nfid,
Montreal, Que,

DOMINION OF

?[ CANADA BONDS

(Special to Johnston & Ward)
Bid'Asked
11031]100.50|100.75
|1037/104.75/104.85
1411033(102.75[102.80
%11034/102.65/102.05
01411037]
5%5(1932101.50/101.60
41211940 98.5!

War Loan ... ...
War Loan ... ..
Victory Loan ...

Victory Loan ...

Victory Eoan
Renewal e

Refunding ... ...
Refunding
Refunding
Refunding

.15
15

[41411044] ¢
.+ |4151040| 98.75|

Large Numbers
Attend Lectyres
On Farm Work

Reference has already been made
in ‘these columns to the Illustration
Station field days. The supervisor of
Ilustration Stations, R. C. Parent,
and a corps of experts, in demonstra-
tion and lecture work, are conduct-
ing the series at twelve stations in
as many districts of the Island.
Dominion and Provincial officials
are lending assistance in the pro-
gramme of educational instruction,
covering a large number of*subjects
relating to field crops, live stock and
poultry ralsing.

The schedule was opened at Rose
Valley several days ago, with 55
farmers in attendance, the greatest
number ever to attend a like occa-
sion In the community, which re-
flects the increasing niterest in Il-
lustration work. >

Of prime mportance at this first
gathering was a spray-mixing demon-
stration by Mr. R. R. Hurst and Mr.
Lorne Howatt, of the Experimental
Farm at Charlottetown. In addition
plots of pofatoes which had been
treated with concentrated fertilizer of
high analysis, were inspected and ex-
plained in passing. The new fertiliz-
er, in content, contains three times
the amount of nitrogen, three times
the phosphoric acid, and three times
the potash ordinarily used.

A model field of corn, a product
not much grown in the Rose Valley
section, was scrutinized and com-
mented on in a helpful way by the
officials.

Superintendent Clark gave a short
talk on pastures, indicating methods
of improvement, primarily by means
of commercial fertilizer, and- second-
ly by the rotation of cattle on the
pastures, ‘in such a manner as to
greatly increase the number capable
of being carried on a given acreage.

The treatment of every field at the
station, and the yiclds under the
four year crop rotation which is fol-
lowed, was the topic of a brief ad-
dress by Supervisor Parent.

Varying but slightly, the same
round of demonstrations and talks
were given at Rustico. One hundred
nearby residents watched and listen-
ed to each phase of the afternoon's
instructions, and there was also three
motoring parties from Rocky Point
all of whom are partaking in a tur-
nip growing competition, under the
direction of the Illustration Stations.

These latter were atracted by the
lecture of Mr. R. R. Hurst, who spoke
of preventive measurcs for the con-
trol of club root in turnips.

Crops deserving of special mention
at the Rustico station are corn,
Charlettetown No. 80 barley and tur-
nips. Every headland and field at the
station was noticeably clean, and
this is markedly so of all the Illus-
tration farms.

Rustico’s women's Institute con-
tributed materially to the success of
the day's procesdings by serving tea.
Not the least attentively followed
angla of farm improvement, was the
emphasis placed on the beautifica-
tion of home surroundings by more;
careful tending of gardens, and a
higher and more extended aim in the
cultivation of flowers.

On Thursday at Montague an add-
ed feature was the presence of Mr.
Louis Roper, live stock promoter,
and Mr. Churchill, each of whom

‘completed, King's County vill

THE MONTREAL
CURB MARKET

(Special to Johnston & Ward)

Bid Asked
Assd Brew ... ... ..o o0. 143 144
Assd Gas & OI] ... see 400 35
Beauharnois ... ... ... .. 9% 0%
Big Missouri .., ... +.s .o 04 55
British American Oil .., .. 16% 163
Can Dredge & Dock ... .. 33Y% 35 .
Canadian Malting ... .. .. 17% 18 !
Can Vickers ... .. 4 0614 |
Carlings Brew ... ... 2 21
Cosgrove Brewery ... 1
Dist Corp-Seagrams .. ... 94 10
Dom Eng Works . oo 0e BOY
Eastern Dairies ... ... ... 19
Federal Distillery ... .... 10
Home Oil ... ... ... 3 3.20
Imperial Oil ... +us 201
Imperial Tobacco ... 045
Intl Petroleum ... ... 1815
Intl Utilities “A" .. i1
Intl Utilities “B'’ 2
Mitche]l, Robert: & Co 19
National Distillers 114 2
Noranda ... ... 22
Page-Hersey Ltd 8 88
Perfection Glags 95 ets
Regent Knitting 3 4
Reliance Grain C 8 814
Sherritt Gordon b
Niscoe ... .. 28 29
Teck Hughes . 640 660
Walker, Hiram 8T 9.

SOURIS

Mr. H. M. Clay, of Charlottetown
was a motorist to Souris on Wednes-
day. .

Mr. K, Doucette, Armadale,
passed through our town on the 9.

Charlottetown motorists to Souris
on Wednesday included Mr. T. B.
‘Woodman.

We offer congratulations to the
pupils of the schools in Souris who
successfully passed the entrance ex-
aminations, Especially Miss Pauline
Paquet, who captured one of the
County Scholarships,

Messrs, Scott Coffin and Upton
Seaman of Charlottetown, motored
to Souris on Wednesday afternoon
and spent the evening,

| MONTREAL, @,

MORNING
STOCK LETTER

Special to Johneion and Ward
Aug., 8.—Stocks
are finding it extremely difficult to
make headway on such a market as
is now being experienced. The bullish
element is quick to seize any likely
bi‘t, of news and push certain stocks
higher with the two fold objective
that a rising market will give a more
optimistic tone to the news that a
more optimistic viewpoint will aid a
rising market. A sort of endless cycle
Those working for the decline how-
ever meet the advance with . added
waves of selling and when it is all
over prices are back just about where
they started. The general public is
either not interested or else is buy-
ing small lots outright and putting
such stocks away for long termn in-
vestment. Public apathy is an aid to
the bears rather than the bulls, for
the public is notoriously bullish when
it is in the market.

It is reported by some floor trad-
ers that certain stocks are being
given excellent support and in this
class named Dominion Bridge. Those
sponsorinz the security no doubt feel
that Bridge is in line for substantial
contracts once the government
undertakes its program of construc-
tion. The largest amount of work
that will accrue to bridge through the
construction of the C. N. Terminal is
a factor that is helping to attract
buying.

Two reasons are given to account
for the sagging of international
Nickel. First the trading in rights
is not conducive to demand and sec-
ond the expectation-that the second
quarter earnings report will not show
the dividend fully earned. Both these
factors however . have been wel
known for the past month or so and
why selling should occur now is not
quite clear unless general market
conditions are the main cause,

Some quarters are recommending a
switch from Nickel to Noranda. These
sources state that while both stocks
are at the same level Noranda pays
$2 per annum against only $1 for
Nickel. While this is true Noranda

Quite a number of mctorists be-
longing to Souris drove to New An- |
nan races on \'ednesday where they‘
say the races could not have been
beaten,

Dr, J. C. and Mrs. . Houston, of
Charlottetown, were visitors to our
town this week

We are pleased to learn that Lan-
drigan’s mills are at present work-
ing to capacity and each freight éay
there is a big load of wool comes
to the mill, besides the amount
which parties bring to Souris them-
selves,

Mr, Willlam Robertson,
| Baltic, motored ‘to
{ Thursday evening,
On Wednesday the Prohibition
Officers from Charlottetown and of-
ficers MacDonald and McPhee paid
a visit to the North Side wiee
they seized a quantity of rum and
whiskey. We believe that there was
arourid 15 ten gallon kegs of rum |
besides a few cases of whiskey. It is/|
| understood that the owner has not
come forward yet to claim his goods

of East
our town on|

Rev, E. Lockhart, of Antigonish, is
at rresent on the Island and he
pald a visit to his former charges in
Souris anq Bay Fortune, where he |
is warmly welcomed by his many
friends,
talked of this branch of farming,
and at the conclusion organized a
cow testing association. Ninety men
and forty women were present.

Nine more demonstrations remain

on the programme mapped out. Iona
is being visited today, and on Mon-
day the Experimental Farm officials
move to New London, and from
there to the western portion of thel
Island.
Mr. Fred Nash, Poultry Promoter,
will give three lectures in the west. |
When the tour of Prince County is {
be
csovcred. Mr. Frank Baird is to
speak at Red Point and St. Peters
on aspects of sheep and swine rais-
ing.
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(Canadian Press) l

MONTREAL, Aug. 8—(Produce)— !
The d d for all lines of cash'

Stewarg Jones & Co

Correspondents of v

Greenshields & Co.

Members of the Montreal Stock Exchange

83 Great George St., Charlotictown
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grain today was fair and values
were firm. Flour and millfeed were
unchanged. Furthcr strength devel-|
oped for butter and prices were frac-
tionally higher, Recaipts were 2,183
boxes. Liftls trade was done in
cheese, but valucs were well main-
tained. Recceipts were 6.8324  boxes.
Wholesale houtes announced today
that effective Monday they will ad-
vance thcir egg prices one cent per
dozen with the exception of seconds.
OTTAWA, Ont,, Aug, 0-'T
A somewhat steadier tone is report

Market News :’;

:'Cig:-:ENEJ{EREKEK‘#SHH:{ }

E=nemnEsy

ed from the egg markets of both
Montreal and Toronto with receipts
apparently clearing a little better.
Toronto—This egg market is display- !
ing a steady tone today with prices
unchanged. Dealers are quoting coun-
try shippers for ungraded eggs extras,
29; firsts, 26; seconds, 21. Montreal—

| Zeg receipts here yesterday were |
12,022 cases as compared to 1,144 cases

cn the corresponding day last year, !
Thoe markat is steady and unchang-
ed. L. C. L. shipmenis are clearing
fairly well at the present time and
consumption is shotmg some im-

“vinb, Chicago. Spot 24, Now.
28 1-2.

|

cred traffic due to the effects of the

does not enjoy the confidence of the
Canadian public to the same extent
as does Nickel.

The casiness in Brazil is believed
{9 be due entirely to technical market
conditions and to the fact that it is
listed on the New York curb. Earn-
ings so far this year have shown a
good improvement over 1929 and
there is every reason to expect that
this will continue. The street feels
that Brazilian is now down to a level
where it offers exceptional attractive-~
ness.

It is stated that the final hearing
on Canadian Car and Foundry Com-
panys war reparation claim will come
up before the mixed claims court at
Washington in September,

Wall Street Mirror Says:

NEW YORK, Aug. 8.—The stock
market continues to give a gooed ac-
count of itself in the face of a con-
fused feeling onthe part of most Wall
Street cbservers. Both bulls ana
bears are moving rather cautiously
and neither side appears ready to
press matters. The absolute lack of
public participation in the market is
another factor which must be reck-
cned with. Much of the buying which
i3 ceen in the industrial section is
being done by those who look for-
ward to a seatonal upturn this fall.
The selling has failed to dislodge any
great amount of stock and profess-
ional shorts have be<en content to
realp a few points rather than try
and build up a position. It cannet bz
denied that the technical position of
the ‘market is showing steady im-
provement. For this reason it is
still advisable to be on the buying
side of the market on days of weak-
ness.

Forecast and Factors — Chances
favor an increase in demand for
stocks today and although the vol-
ume of trading may centinue small
prices are expected to be firmer at
the close.

7iutton & Co—Right now construc-
tive interests are still waiting for
some signs of busine:s improvement‘
while bearish traders are selling utili-
ties and issues supposed to be af-
fect?d by the drought.

Hornblower & Weeks — General
Elzc. and Gen. Motors continue to
appear to us as the most logical
trading mediums and we would take
advantage of any further buying op-
portunities in either of these ctocks.

Letter

NEW YORK, Aug. 8.—Although
there was some recovery toward the
close the general trend of the market
yesterday was downward. The rails,
particularly the gramn roads, were ad-
versely affccted by prospocts of low-

drought in the grain states. Prices are
again approaching the resistance-in
the lower range of the 230—242 trad-
ing areas. If no adverse news de-
velops the chances favor the main-
tenance of this resistance point.
Laidlaw and Co.

Summary

Government to lssue cons cotton
report on conditions production and
ginnings at noon today.

General Motors declares regular
quarterly dividends of 75 cents on
common and £1.25 on the & pfd.

Warner Bros, omits 81 quarterly
common dividend due at this time,
regular 55 cents paid on pfd.

Childs Co., July sales totalled
$2.050,150 clecrcase 11.1°%  from like
1929 month, -

American Rolling Mills first six
months cons net profit  $1,646,050
after interest federal taxes ete, equal

THE NEW
YORK CURB

?Specln.l to Johnston & Ward)
Bid Asked
8

Aero Supply “B" ... ,... T
Amn Cyanamid *B’ P 10%%
Brazilian Traction .., .,., 351y
! British Celanese Cer ., 235
Canadian Marconi ... ..., 374
Cities Service ... ... . 278
Cosden Oil ... ... ... 3 30
tern States Power i 50
lec Bond & Share 70

Ford of (anada “A .,
Ford of Canada “B" .,
Hiram Walker ...
Humble Oil ... ...
Imperial Oil ... ...

YOUR MORNING SMILE

Joseph had been sent to bed by his |
mother for using profane language.
The boys father was shovel operator,
and when he came home from his
job the good woman sent him up-
stairs to punish the kid.

“I'll teach the young fellow to
swear!' he roared and started up
the stairs. He tripped on the top
step and even his wife held her ears
for a few moments.

“You'd better come down now,
she called up after the air had
cleared somewhat, “he's had enough
for his first lesson.’

United States Rubber reports for
first six months net loss of $2,797,403
after interest depreciation, charges
and foreign income taxes against net
profit of $568,641 in first half 1929.
Daily average volume federal re-
seive bank credit outstanding during
week of August 6 was $£88,000,000 in-
crease of $54,000,000 over previous
week, {

Brokers loans decreased $14,000,000
during week of $3,214.000,000.

30 industrial high 234.39, low 230.50,
last 232.69 off 1.60.
20 rails 130.43,

129.19, 12935 off

Wall Street Advisory Says—

NEW YORK, Aug. 8—The market
action is still unsatisfactory and
there appears nothing in the current
situation to warrant taking a buying
position as yet.

The idea is current in constructive
quarters that the market is laying
the groundwork for an important ad-
vance at a later date but from the
same source, the view is expressed
that this does not preclude the list
from sagging to lower levels in the
meantime. Leading rail issues went
through to new lows for the move in
the last few minutes of the days
trading.

Utility issues continued soft while
industrials held just above the bot-
toms made earlier in the day.
Yesterday's session marks the third
successive day of sagging prices. The
rallies that have been witnessed have
been both spasmodic and short lived
whereas the selling has been more or
less uninform.

It is possible that a further test of
the markets underpinnings is yet to
be seen.

We feel it would be the better part |
of valor to continue in our suggested
policy of remaining on the side lines
keeping reserve funds for the time
when they can’ bz employed with
more assurance of making a profit-
able turn than 1s presented at this |
time.

GRAIN

Liverpool due 1% to 2 down; Opsn- I
ed 1% to 17 down. 12.30 p. m.
down.

NEW YORK, Aug. 8—The trading
reaction slowed up yesterday not-
withstanding some selling pressure on
certain rails and utilities. The market
acts as though enough support would
be encountered around last weeks
lcw levels to turn the tide of pro-
fessional celling. So far the indus-
trial averages has held well above
this point, despite the fact that rails
have already broken through and
public utilities have sold back to it.
The unsatisfactory action of the
! stocks reflects another poor
ly carloadings statement and the
ook for a series of poor July
statements. Weakness in grangers
like Atchison, Rock Island and Union
Peocific is presumably due to short
crop conditions in their territories.
We attach more importance to the
recent optimistic forecast of stoel
corpn. than to current pessimi
trade reviews. Meanwhile the market |
will not offer much in the way of
trading opportunities and it will b2 |
best to keep a large proportion of
speculative funds idle. |
The best type of common stocks
can be purchased in conservative
cuantities for the long pull. They
will undoubtedly look cheap six
menths or a year from now.
Livingston & Co. l

—— |
Flash—Sellers in N. Y. 11 A. M.

OTINIONS

Grain— |
Hulburd Warren—Would accum-
ulate d'stant deliveries of wheat on
faverable occasions. Would confine
purchasas of corn to sharp breaks |
and accept moderate profits. |
SteinAlstrin—We recommend the
buving side on further dips. !
J. 8. Bache and Co—Market an-!
pears to require further reaction in
all grains for a healthler situation. |
Jackson Bros—Advantage shouli

{5 05 cents a share on average com-

/gion shares.

Belleve there are plenty awaiting an
unity #e buy corn on declines.

% r ther inclination to regard the widespread drought

Intl Petroleum ,.. ... .. . 1

Niagaran Hudson L & P ... 159,
INOPRNAR i e 2314
Standard 0il of Indiana 50 !
Standard Oil of Kentucky . 314
United L & P ... o.. ... 38% |
Vacuum Ofl ... ... 83

be taken of week spots to buy wheat.'
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i Closing Stock Letter l
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: By LAIDLAW & CO.
Special to Johnston & Ward
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i BY THEIR OWN PRIVATE WIRE

; NEW YORK, Aug., 8—Warner Bros. broke badly at the opening followlaz
news of dividend suspension and selling was communicated generally through
The result was a bad break which was quite unreasonable al]

the active list.
and closing prices geénerally were at their lows. Volume

| through the day

4 ]inrrra-ed substantially above yesterday. The announcement of a 3 p.c. curtail-

{ ment in the output of steel corpn. had a depressing effect and there was fur-
as a bearish factor. Resist-
ance points' in a number of leading issues were broken and demand for
stocks was poor. Selling was undoubt edly due to the further crop of depress-
ing business news which was not offset in any way by developments subjecl
on constructive interpretation. Total sales, 3,307,800,

FLASH
Mechan bids 38% for- 10,000 Radio.
assed it creatss s few more sellers and buyerx

It acts to me as though there was a little
some time except

Every time a dividend is
are scarce so market has to suffer.
resistance now but I expect very little of the .market for
rallies and dips are mostly due to technical conditions,

MONTREAL STOCK EXCHANGE —
R G ub ...| 617! 6175] 58%| 5884 |—23¢
(Special to Johnston & Ward) . ﬁgiz 'lJl“b. ._’54 & 84 s‘l 1% 11 |—14
Sales Stock Open|High|Low Last Hud Motors .| | 3215~ 14
40 Alta P Grain .| | | | 1% | gupp Mo . ..| | 1335 — 5%
BOOBLCUPaw Al y Intl Com . ..| 5% 30| — %3
60'B C Packers . Int] Har . 80 [ 77181214
Bell Tel .. ..| TN g SSE= 7
Brazilian .. ..| 30 Intl “Tel 13 %
RECIPLON Gl Ken Cop . ..| 30%
20/C B % Fap .| i14 Kols Radio ..[ 8 |
H1C C & Fdy ...|21 Lig Myers ...| 0413
35 Can Cement .. Loews In . ..| 68
100/do Pfd. .. ...| AV Bis o .| 60
101GV, CabiA | Mack Truck .| 558 553| 5460
55do B ... . A Ward .| 8415 34y 83 |
205 Cons M & § 111108 ; ont ard L5 &5 savl sa%
70 Cockshutt : ..l | Nat Bis .. ..| 88 | 83 |-80%5| 8015
540'Dom Bridge .. 62 | Nat C Reg ..| ¢ |4_‘ | 44 | 43 |—
4 Fam Players ' ] § |Nat D Pro .. 831 21| Ll Sl 1%
400/Fraser Cos, .. | N . Lt .| 43% 4314| 40%] % |—87a
105|Gurd, C Co ..l 81%|8134| 30 [ 30 | Nat.P & Lt .| 43%; 4558 A e
Lsiais Wares (1 1 LA 19101 v v cantir, 163 oz TS0 600 )
70/Gypsum .. ...| 19 N Am Co ...| 08%! 0814 0435 945
50 Ham Bridge .| | | 25 Pack ‘Mo, .l 1481 147
Total sales, . 23,880, ; ;| p-Am BY L) |
7197/Tntl Nickel .| 22%! 22141 21381 2114 | 570 1 “Gorp | 5614 5
40/L, of Woods ..| 40 Pen & Ford .| 407! 4 397%
465/Mas-Harris . . Ten Rrd . ..| 73%]| 73%| 728 18 |— 3
1463 Montl Pow ...| Phil Pet . ..l 82 |32 | 318 318, —13 3
1645 McColl-Front P S of N J .l 80t 8015' 875 STI5|—434
(S0'Natl Brews Tull Co 5, gl | TR VA S
140/ Natl S Car ., Radio Cor ... 4214 42141 381 4
100{RoIv.COBM L R K O .. ...| 3114 8115 281 s

70/Que T'ower
785 Shawinigan .

! RN - Reading .. ..| |
| 653 638 63 | 65 @ ““a“d

L o i / .o | Jii2

Steel of Can .| 3% 45%2 H‘zl ::;;h ;E:mI & S . .. 2% 42%) 4% 41
Elec ool | \ '1‘004 Royal Dutch | | 1 !.31
s | Sears Roe ... 051 0314 64 | G

K S0 01l L] | |
BANEE Sine ‘Corpn .u| 24341 2414] 2214
Sim Co .. ..
|Commerce’, .| ! | South Pac ... e
Montreal .o oo | Sonth Rail
INOYA Sooia 014 20014200 § Brands
IRovaliEs) 41200% 12 S G & Blee . 0% 024100 | i
¢ § Cal ..| 6215] 6214] 618 ;
NEW YORK STOCK EXCHANGE B9t Gal ! e e b
t S 4 4
(Special to Johnston & Ward)" B0 b NOT
Open High Low L:IS[;_\“‘I[I "rhormnid 3 | | Y%
Air Reduc 2 112 109 10 '—4% St adbrNer | 20%! bs
Alle Corp I Stadenaier ) ‘ il 3
Al Chon s Tex G Sul ..l 58l 5% 5T TN — A
Allis-Chal . wim R Bear ‘ | Yo
At Refin. .| 87 UG & Carb .| 71%] 713! 6814 681
AR 128 1178 11782108 | 17 Dacitie. . ..1212” 1218 1210t 21
A& ¥ pow .70 0% m!._.‘g SuEnIRts
Am Loco . ..l | 2 1 176
Am & & Re . 6615 661 65 |63 1—2% v 1-n‘s ,\‘1‘\1‘:1‘ o
Am T & T ,]200Y "“"‘t.'—'m‘lﬂ"’n““d\‘—51/ U S Rubber !
Am Tobae . " S -m‘r 0 ‘.:3:’“‘—-—1,1.l; U S Steel ...
Ana Ci . 18050 50Nl 4914 Oy A e %
An o s tialp “iat0 20714 20715 —ans | Yan Steel .
Anb Auto ..[18 I8 1110 110 [—10%
Bald Loco .. 2 ol 2714 1y [We !
4 G Worth P . 112
Dol ok YD & © . 28] 2e8] 21kl 2
Beth Steel s
Briggs .. .« A
Calu & Hee | | ! i TR RS
¢'D G Ale .. foy | o 620 -2 MODERN
Can Pacific ‘153 N'ﬂf!‘: 1 An elderly lady walked into a
Chrys Mo £ 28 —1ln .
lago Qo i 4 railroad ticket office in Toronta
' l" l‘.&rﬂ';“'l‘l"' { 3,0 161,/ —1 |and asked for a ticket for New
Cous Gas L —41% vork.
0 (B
:v.lr‘x" l:'lr: 0% 861¢' 861 —3 “Do you want to go by Buffalo?'
1'uv«,\\'|:izht ! 0:“ ==tk asked the ticket agent.
Dav Chem . | 2614 '— ; s
I 1 Dupont “Certau'ny not-' she replied; “by
:E\P ,F‘{,,,]l" rain if you please’—Mrs EW., Alta
Free Texas |
o 141”‘" Estimators say that people of
Gen lulec
Gen Toods I Hungary wore out 7.000,000 pairs of
:.::: 511'.” Sig Iboots and shoes last year.

Y G A N R S RN O
an unusually attractive
investment

ONTARIO POWER SERVICE

CORPORATION

519 First Closed Mortgage
Gold Bonds

Duc July 1, 1950 S,

For the far-seeing investor who wisely de-
cides to take advantage of present market
conditions to acquire sound public utility
bonds, the problem is largely one of selec-
tion.

To this problem Ontario Power Service
Corporation 5'¢“% First Mortgage Bonds,
selling at 94.22 and interest to yield 6%,
offers a most excellent solution.

The Corporation .is presently developing
275,000 horsepower on the Abitibi. River
which has already been contracted for when
completed by the Hydro Electric Commis-
sion of Ontario and A bitibi Power & Paper
Company. Based on income resulting from
these contracts it is estimated that net earn-
ings will be in excess of twice annual interest
requirements on this issue.

We recommend Ontario Power Service
Corporation 5'% First . (Closed) Mort-
gage Bonds at 9422 to yleld 6%, as an
.outstanding power investment, having ex-
cellent future possibilities.

Ask for full detailed
prospectus OP—I1. 3

Eastern Securities Company
LIMITED

W. H. V. DUNBAR, MANAGER. 4y
CHARLOTTETOWN -
MONTREAL FALIFAX

ST. JOHN
SUMMERSIDE FREDERICTON

MONCTON
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