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Stock Market

(Canadian Press)
ocks

MINING

(Canadian Press)
TORONTO, Aug 81—
Stocks

Acme Oll oo eos gom ass mos ne !

Ajax Ol

fault made: against whom would
the bank go to cover the amount
of the debt?”

Hon. Dr, MacMillan: “They have
their real estate, their factory and
thelr plant” ~ /

Mr, J. W. Boulter, Deputy Min-
ister of Agriculture, ‘explained that
the co-operatives are joint atock

patrons of the factories, Their se-

companies, the stock being held by

this product is exported in large
quantities. The Province specializes
in seed stock, for which there is &
strong demand from the potato
sections of the United States and
Cuba. Table stock is also exported
to Quebec and Ontario and to the
Eastern United States markets at
times when prevailing prices are
sufficlently high to absorb the
heavy American duty against for-
eign potatoes. Seed oats is another
product which commands a ready
market owing to its high quality and

farmers notes payable in the Fall|
through the Banks.

The requirements of the Prov-
ince and municipalities for current
and capital expenditures are regul-!
arly handled by the Banks, such|
advances on current account being
liquidated when the annual rev-
enues are collected and those on
capital account when the debt has
been funded by the issuance of de-
bentures, !

~As the foregoing remarks attempt
to indicate, the problems of this

is exported in volume to the main-

Island Province in regard to mark-

ern Provinces?”
Mr. Murray: “The other Eastern
Provinces.” N

Trustworthy Farmers

The Chalrman: “There is an
idea that the Maritime Provinces

large scale. Do you find that you
have a speclally trustworthy popu-
lation to deal with?”

Mr. Murray: “Yes, I think on
the whole that the Island farmer
is a pretty sane and careful in-

cents,

saad s g

{ Advertising Rates—Payable in Advance

Central Guardian locals, 4c. per word; Western and
Eastern locals, 2c. per word; Announcements and Coming
Events, 2c. per word; Classified, 2¢c. per word; In Memoriam
Notices, 70c, per inch; Lists of Floral and Spiritual Offer-

Cards, etc., 4c. per name; Letters of Condolence, 70c.
per inch; Notices of Thanks and Appreciation, 70c. per inch
or 4c per word. Other rater on applications,

Minimum Charge for any advertisement twenty - five

BATE:—2 per word, three In-
{ sertions for the price of two, strictly

For Sale

land. Hay, hogs, poultry, lambs, 'eting its products and finencing dur- payable in advance.

€ggs, and butter are shipped to the ing the period of production are
mainland” and Newfoundland and inot difficult and given a ‘eturn of
find a ready market, Ix'«n-mal prices for what it has to

The marketing of produce is 'sell prosperity ghould soon return

handled by co-operative associations |to it.
ent tl; (
ry ow, the otk of preduion PEe compues and iniidul CHTRisows, P21
' ) A, 31st, 1938

Is past, and by holding the butter {804 phosly Snsnced by, tho chk.s] o

!
In cold storage for & short time 1t | ", N discounting of drafts on the | ORAL EVIDENCE

|
3400 ipurchasers. Eggs and poultry are
is fel
403 Sl IAY higher Brioew Wil 18 |nunmed oo oparatively: by an 8s50-| Having thanked Mr, Murray for
his presentation, the OChairman

2% | realized. |
]: mmu:: ulzurrt::: merlntime the iclation of farmers formed for that
., 2% el ’:8 m’hl“k Of | purpose, This association has been ' said: “With regard to these co-
" 44 ¥ rectors wish to ad- {quite successful in developing mar- operativ i teties, it

T perative companies or socleties,

i ques each month and |yets ang i i th

feel that the b Tt els and in improving bo the has been suggested that oredit is
| i anks should carry ; quality and the output of its mem- 'y given unless the directors' per-
. ‘IProvincial‘De : oyerdratl, The ;bers. It finances seasonally through sona) pledge is received. What is
3| partment - has been |its Bankers against the security’ of ) "
24 | advised that the dire tor | the banks' position in that regard?
19 | e directors are find- }its members notes given for colla- Mr. Murray: “That is largely a

21% | ing great difficulty and have to [te | 4 3 }
483515 ive “hersonal o i ral purposes. In the spring large question of individual merit. It de-
i ; fh al securlty for any |quantities of . fertilizer Ingredients ;ends on the risk involved, and
gy i 104ns they may receive, |are imported co-operatively and by just how far the different mem-'

JBREOUE b 3% | Medtilan an | The Chairman sald another new jprivate concerns. This business i5 o wish to speculate. Tt is purely
cburn A ytor McWatters . .f? ]tr:atter covﬁred tby the brief was financed through the Banks in the a speculative proposition.” ‘

; Min C g e suggestio; | 5
CPR. Moss s 4 S ’ ggession fo extend Sectlon first instance against the security The Chairman: “Do you always
Newheel o | 88 of the Bank Act to cover foxes. require ‘th rsonal t:
This he understood 1is a special d?:;:; o: p:hect:n“;u;:: o;m:
make advances to co-operative or-

! ,,' of the ingredients procured for the
LI d Aol {manufacture of the fertilizer and
Nﬁ{;"ocu“' 2 W ) ;lndustry of Prince Edward Island

dividual”

The Chairman: “What propor-
tion of your farmers require to 8o |
to the banks to help them?”

Mr, Murray: “A very small pro-
portion.”

The Chairman: “Are the others|
able to carry on with enough'
working capital to run their farms ;
themselves?” |

Mr, Murray: “I think so.” |

The Chairman: “Even in thescf
difficult times?” f

Mr. Murray: “I would say so” |

The Chairman: “How many
farmers are there in the Province {WANTED — CHRISTMAS CARD
altogether?” Agents, Spa.red me:°l’;1;'v 5 eaFr'gr

. ) years men an i

.l::g; %:{:::;m?be}gom'x fing! € good money handling our

} rinted-to-order Christmas Cards.
ithat they withdraw their savings?” | [p]p to three dollar value for one |
Mr. Murray: “They don't like to '

dollar a dozen. Smut-looking.‘
do that. They would rather bor-  dignified samples in patent case| _ ;
row.” | form sent free to responsible Peo- | i sy Nrrr,  GRANVILLE
The | ple. Then our boxed assortments dy for crushing -and grinding
FHa AR "Evep houeh of cards pay agents one hundred msywul exchange oatmeal for
their savings are only yielding two e
and one-half per cent?”

per cent profit. Investigate, com- [ o0 v 809
Mr, Murray: “They would rather

pare. Deal direct with manufac- '
borrow or incur a bill with the

- —
CARBOARD SUITABLE FOBR
lining outhouses, etc, 1c per
sheet. Guardian Office, tf,

curity is the plant and machinery,
and the butter or cheese they may
have in stock. The difficulty has
been that the farmer is in need
of money every month. At the pres-

Agents Wanted

MEN WITH CAR WANTED TO|pQR SALE — AUCTION FORTX-
sell 160 guaranteed home necessi- Five, Bridgse and WHist Score
ties in thelr own district. Also| (ards.” Guardian Central Job
local dealers for cities. Products Printery. Nov. 1-tf,
known through big advertising
and in great demand. Big profits
for active men. Cash proposition.
No risk. You try your luck and'!
make money or return your goods |
after a trial. Ask catalogue and |

details. Familex Products Com-
pany, 570 St. Clement St., Mon- | FOR SALE — FIVE A SHEEP AND

: A, W.-245.| five lambs, Will sell cheap fof
sshquo | cash, Apply to Donald McAulay,
Lewis, Lot 60, 807

nt Nickel ..
fassey Harris
fcCol Front |
ontreal Power ..,
\at Brew ,..
power Corp «
Duehec Power
Bhawinigan .«
Btecl of Can

Pivotal New
York Stocks

(Canadian Press)

Chiboug .
Clericy ...
Columario .
Coniagas
Coniaurum
Dome Mines
¥'Bridge ...
Fed Kirk .,
Goldale ... ...
Goldfleld .,, ...
Granada ......

2%

. 18

140 |
65

FOR SALE — AUCTION FORTYX-
Five, Bridge and Whist Score
Carus, Guardian Central Joh
Printery, Nov. 1-tf.

Hollinger
Homestead
Howey ... .
Kirk Hud ...
Kirk Lake ...
Kirk Pre .,,
Kootenay ...
¢ Lakeland .
R LL A Lake Shor
Lee Gold
Macassa .
Man ' Basin .
McMillan ... .

Btocks
Allied Chemical

Miscellaneous

Anaconda ... ..
(Canadian Press)

FARM ENGINE MAGNETOS ANE
lighting plants repairs and serv-
ice. Palmer Auto Electric Ca
Phone, write or call. 761

Btocks

L T e LN R
Chesapeake and Ohio a. ,
Con GAS ey wet 104 o
Corn Products .

turer for best values. Premier Art
.| STAMP COLLECTORS — FRE}
Guild, 1070 Bleury Street, Mon S okEE ot Tunussdi alamre £ TN

|after - distribution by discounting
A W.-N-28.|  Grite for our price list of Cane

and it is suggested that the provi- |notes of farmers to whom sales are

5134
North Amenica 24
Pub Sey N J 42
Radio ... .4
Stand Ol N J
Tex Gulf ...
['nion Carbide
Union Pacific
['nited. Corp.
[T S Rubber
Vanadium .
estinghouw
Woolworth

éc-nadlan Press)
WINNIPEG, Aug 81—

CLOSE
Oct 7T0%4; Dec T72%;

%AB'. Oct 38%; Dec 88%B;
:;;l‘ey: Oct 44%; De‘e 43%B;

CASH PRICES

t: No 1 hard 70%; No 1 not

2 nor 66%; No 8 nor 61; No

r 63; No 5 5SY; No 6 55%; Feed
; Track 60%.

Dats: No 2 C W 87%; No 8 C W
: Ex 1 feed 35%; No 1 feed 83%;
2 feed 31%;;No 3 C W 28% ; Track
B
arley: 6 row ex 8 C W 46%: No 2

W ex 3 C W 44%; No 3 C W 40%;
4 C W 37%; No 5 C W 306%; No

W 85%; Track 40%.

PRODUCE

(Canadian Press)
MONTREAL, Aug 81—Stocks of
tter, cheese and eggs in storage at
ontreal at the end of August were
imounced by the Montral Board of
rade today, Cheese stocks were
hown to be away ahead of a month
go and. a year ago as a result of
ho light exports of late. Storage
ggs supplies are also greater while

butter and fresh eggs showed de-
ragses from a year ago.

The totals follow: Aug 81 1938 er.

utter 184,088 hoxes. da, butter §,029
b0 Cheese 201,803 boxes, Fr. eggs
DO ses, St. eggs, 112,128 cases.

X e month ending July 31 1033:
cr ‘witer, 146,734 boxes. Dr. butter,
2004 boxes. Cheese 162,219 boxes. Fr,
eggs 10,037 cases, St. eggs 111318 cas-
es. For the month ending Aug. 21
1032: Cr. butter 199232 boxes.. Dr.
butter 714 boxes, Cheese 108,218 box-
es, F'r. eggs 14,316 cases, St. eggs 02-

~ages,

ces on the Montreal dairy and

uce market generally remained

anged today, No 1 de butter

fved at 17% to 17 cents a

for carlots or less, Receipts

i1:d only three boxes.

1. the cheese market Ontario held
“u 9% to 9% cents a pound while
Qnobeﬁ sold for 915 to 0% cents. A
total Of 800 boxes was offered for
bale,

Graded shipments in
bf eggs remained at 21
dozen for extras 17 to 18 cents for
firsts and 14 to 15 cents for seconds.
Arrivals amounted to 412 cases.

On the potato market new Quebec
E;lmtoea continued to bhe quoted at

cents per 80 pound bag.

carlots or less
to 22 cent.

Paymaster ... ... ... .
Read Auth ...
Pioneer ..

1y
|

{ Thoms Cad .

Premier
Pros Air
Reno Gold
San' Ant .
Sarnia ...

% ! Sherritt

il

! St.- Anthony

SIBC0® 4ors 4ve
Stadacona .. .

Sud Basin

Sud Cont .

Sylvanite .

TOoWAgMAC seew aov

Urnit Kirk

Vacuum ..

Waite A M

Wiltsey-C .

Wright H

Wayside

Bilver ... ... ..

Total sales 855,000,
UNLISTED

Aldermae
Algoma .
Algonquin
Arno New .
Baltac .ie eos g we
Brett To ... .
Brownlee

Cal and Edm
Can Kirk ,
Cap Rouyn
Cen Man
Chem Res ..
Churchill
Clifton ..
C-Conper .
Cobalt ..
Dal 01 ..
Dom Expl
Kast Crest

Lake Maron
Lebel ...
Malroh'e
May Ofl
Metrop ....
McTeod

Ofl Sel ..
Osisko ..
Pawnee .
Pend Ore
Potterdoal
ithaoo ...
Roynlite |
So Keora .
Ventures ..
Wood Kirk

N. Y. CURB

(Canadian Press)
Stocks
Amer Cyan B ...
Amer Sup Power
As G and El ..
Can. Marconi ...

Miscellaneous

(Assoclated Prens)

NEW YORK, Aug 3l—Index of 15
(Dec 381,

staple commodity prices
1031 equals 100),
Today 130.4 prev day 180.85,
Week ago 130.2 month g,
1038 high 148 .9 1033 low
1032 low 103.9 1932 low 70.8.
(Copynight 1038 by Moody’s.)

Minard's Liniment eases Sprains,

]
182,
T,

| slons for glving security be extend-

125" | ed to them; also that the provision

made; i
Low prices which have prevailed

| for seed grain be extended to fer- 'during the depression for all farm

tilizer as well. He asked what in-
terest rate 1s charged by the banks
on loans, ;

Hon, Dr. MacMillan:
one-half per cent.”

The Chairman: “That would be
the minimum. I suppose it is some-
times more than that. Is that the
rate that was charged to the co-
operative companies?”

Mr. Boulter: “The large co-op-
erative organizations secure their
loans at six per cent; the smaller
ones pay six and a half and some-
times seven per cent.”

BANK BRIEF SUBMITTED

Hon. Dr, MacMillan then intro-
duced Mr. L. D, Murray, manager
of the Bank of Nova Scotia, who,
on behalf of the banks established
in the Province, presented the fol-
! lowing statement: i

On behalf of the Banks estab-
lished in Prince Edward Island, the
following review. is submitted in re-
spect to trade, industry and bus-
iness, and the manner in which
the financial needs are being met

“Six and

by the Banks,

The Province of Prince Edward,
aptly described as the “Garden of
the Gulf” is essentially an agricul-
tural province and has been high-
ly developed as such. Its popula-

‘|tlon is 88,000 and it is served by

five Banks, operating twenty-seven
branches, or one to every 3,269 per-
sons, It has an area of approxima-
tely 1,400,000 acres, of which about
85 percent is represented by farm
properties. Improved farm lands
constitute 55 per cent of the total
acreage of the Province,

The following comparative figures
indicate the growth of the net pub-
lic debt in the last ten years, in
which period the population has
remaned practically constant:

1922 1932
Net Debt ..... $1,497,060 $3,632338
Population 88,615 88,038
Mixed farming is carried on

14 | generally, the principal products of
% the. Province being potatoes, oats,

hay, livestock, poultry, eggs and
butter. The soil is especially adapt-
ed with the a/d of chemical fertil-
izer to the growing of potatoes and

EXCHANGE

(Canadian Press)

MONTREAL, Aug 31—British and
foreign exchange in relation to the
Canadian dollar, as compiled by the
Royal Bank of Canada, closed today
as fOllD?‘l:—

Argenting peso ,3810.

Australia pound 3.7888,

Austria schilling ,1737,

Belgium belga 2002,

Brazil milrels .0874.

Bulgaria lev 0158,

China Hong Kohg dollars

Czechoslovakia erown ,0
Denmark krone .2126.
finland finmark ,0226.
Germany reichsmark .3578
ireat Britain pound '4.7635,
jreece drachma 0085,
Holland florin 6081,

! products have naturally affected
"adwersely the income of the farm-
ing community, but possibly not
quite 0 serlously as elsewhere ow- |

ing to the abundant crops and the

high quality thereof. Farmers are
freely accorded credit by the Banks |
seasonally to enable them to pay |
for supplies and wages pending
realization of their crops and as a,
general rule such’ advances are|
promptly liquidated in the Fall
| Latterly payments have peen some- |
what slow, but even so the Prince '
Edward’ Island farmer is better
‘than an average credit risk,

Fox ranching, ‘which is closely
alled to the farming industry ow-
ing to the fact that a great many
of the farmers ‘of the province
carry at least a few foxes, is high-
Iy developed, in fact it was on
Prince Edward Island that the
industry had its inception about

twenty five years ago. This industry’
which in times past has been ex-
traordinarily profitable suffered'
during the depression due to a
decline in prices, but scarcely to
the point where some small gain
could not be shown for the year’s
work. The principal return to the
rancher is from the sale of pelts,
breeding stock no Jonger being in
active demand as formerly. The
pelts are disposed of on the New
York, London and Paris markets
through the agency of local dealers’
or the large fur companies operat-
ing in those centres. The raising
Of foxes in captivity is subject to
greater than the usual hazards
owing to the prevalence of disease
periodically and to the wide flucl
tuation in prices for pelts. Accord-
ingly the Banks have stood aloof
from extending assistance to ranch-
ers other than of quite moderate
amount. However, credits are made
avallable to dealers in good stand-
ing in season against the security
of pelts valued at conservative fig-
ures,

The fisheries also provide a sub-
stantial revenue to the Province.
Canned lobster is the principal item
of export and finds a ready
market in Great Britain, Continen-
tal Europe and the Uniiad States.
The individual fisherman is financ-
ed by the supply houses and the
large commission houses,.and the
latter in turn borrow from the
Banks against the security of the
canned product, elther by way of
warehouse receipts or under the
provisions of Section 88 of the
Bank Act. Export business is fin-
anced by the discounting of drafts
on purchasers,

Manufacturing 15 earried on in
the Province to a very limited ex-
tent, being confined largely to items
for loca] consumption, such as cans
used by lobster. factories, light farm
machinery, and fox biscuits. There

_ ganizations?”

Mr, Murray explained that his
bank dealt with only two butter
factories, and these concerns had
sufficent capital under the Act to
be financed without personal guar-
antee,

The Chairman: “But I under-
stand there are a number of these '
institutions on the Island?”

Mr. Murray: “Yes.”

The Chairman: “They deal with
other banks?"

Mr. Murray: “Yes"” '

The Chairman: “Do they vary in
their potential strength?”

Mr. Murray: “Very markedly;
but such companies as provide a
margin of 25 per cent would have

country merchant.”
The Chairman: “But if your cus- |
tomer has a deposit account on !
which you are paying two and
one-half per cent, you have pretty
good security, haven't you?”
Mr., Murray: “Yes, of course.”
The Chairman: “You are entitled !
to put his deposit against your
advance?” i
Mr. Murray: “Surely.” [
The Chairman: “If you get six !
and one-half per cent for what |
you lend him and he gets two and
one-half per cent for what he
lends you, it is pretty good busi- |
ness?” § |
Mr. Murray: “We differentiate |
in those efrcumstances.” |

very little difficulty in obtaint
advances, The banks are clearly
entitled to a margin.”

The Chairman: “What is the rate
of interest you charge these co-
operatives?”

Mr. Murray: “Our rate of inter-
est to the two customers I referred
to is six per cent”

The Chairman: “With regard to
farm loans purely, what s your
rate?”

Mr. Murray: “Six and one-half,
It was reduced from seven and
one-half since the first of May
last.”

The Chairman: “I gather from
your paper that so far as this Is-
land is concerned the farmers meet
their obligations reasonably well.”

Mr. Murray: “I think so, yes.”

‘The Chairman: “Have you many
cases of frequent renewals?”

Mr, Murray: “Yes, we are carry-
ing loans on our books for fertil-
izer for 1930 and 1931—1931 par-
ticularly. We had occasion yester-
day to renew loans up to late this
fall on paper that originated in
1931 for fertilizer. With regard to
renewal notes for short periods, I
think that very largely refers to
loans that have been .stagnating
for two or three years, apd the
banks have been endeavoring to
work them out.

Terms of Credit, Ete.

The Chairman: “What we have
heard elsewhere is that the farmer
who wishes to finance his orop
would get an advance, but it would
be limited to three months., There-
fore he must come back at the end
of three months, and if he comes
back he gets a renewal but the
interest is compounded with the
principal, and he must pay at a
higher rate. It has been suggested
that that is not a good way of
doing business. The answer that is
made is that the banks like to
have the opportunity of seeing
how the security is standing. It is
an advantage to them to see the
debtor at the end of three months.
That one could understand; but it
is not quite so easy to understand
why the result of the visit should
be compound interest. Have you

the class of borrower and how he

if he had a nest-egg with us.”

give him better than that?”

and the Government.”

last ten years of having a case

The Chal ¢ “That is what I
am getting at. We have heard that

the bank rate is very rigid. Do you

discriminate in this Island?”

Mr. Murray: “Yes; it depends on
takes care of his paper.”
The Chairman: “Suppose you
had one of these trustworthy
farmers; what would you charge
him?”
Mr. Murray: “We would be very
glad to loan him at six per cent

| treal. 1-.
|
|

| Apply 102 Cumberland St.

adian stamps, and .packets, Post«
age b5¢. All classes of stamps ow
| approval. Cartier Stamp Company,
| P. O. Box 717, Delorimier Station.
|

Boarders Wanted

STUDENTS ACCOMODATED —
222 Fitzroy Street. 1

Montreal, Can, N-303.
—— re—————— ]

STUDENTS CAN BE ACCOMM(;DG- | Help Wanted
66 Bayfleld St. 86. |
ated at 4 | WANTED — RELIABLE MIDDLE

. i aged couple to look after home
STUDENTS ACCOMMODATED 146 | ths A o
Hillshoro St. 9 for winter months. pply ';?1

| care Guardian.

Wanted

|
STUDENTS ACCOMMODATED— BOTTLES WANTED—PINTS AND
773| quarts. Phone 1107.  1433-6-29-tf

STUDENTS ACCOMMODATED 33 WAMI‘ED — BABY TO BOARD,
Upper Hillsborough 8t. 782. | Apply Guardian. 806,

STUDENTS ACCOMMODATED 224
Euston St. Phone 565-J. 783. |

30 ARDERS ACCOMMODATED | WANTED AT ONCE FOR CASH
B:)t. 148 Cumberland. St. mos| & few tons of good baled Hay,
| Carter & Co., Ltd. 814

WANTED—TO BUY, SHOTGUN,
double barrelled, ten or twelv(
gauge in good condition. Apply
Freeman Eddy, construction of.
fice, Falconwood Hospital. 800

Work Wanted

YOUNG MAN SEEKING EMPLOY.
ment. Has widowed Mother
support. Book-keeping and clerc
ical experience, but will do any«
thing. Apply “M.” care Guardian

ACCOMMODATION FOR FOUR
boy students. 108 Prince St. 827

HOME FOR STUDENTS WITH
experienced matron at 249 Prince
Street. : 721.

WANTED—ONE LADY STUDENT. !
Comfortable home, Apply Guard-
ian, 799.
BOARDERS ACCOMMODATED. |
Rates low. Apply 183 Euston St.
52.

The Chairman: “Wouldn't you

Mr. Murray: “The banks have

692,

TWO STUDENT BO]AR-DE:!B. NEW
home. Near college, 244 Cum-
berland. .3 To Let

not any loans here under six per
cent outside the municipalities

 The Chairman: “That is what I
meant. The minimum seems to be
& more or less absolute rate, and
note is not taken of the cases

'STUDENTS CAN BE ACCOMMOD-

STORE TO LET — 144 GREA'
George Street. Apply 146. 289,
TO LET — HOUSE ON BISHOF
Street. Apply 122 Prince Street,
2115-7-31-t4,

STUDENTS ACOOMMODATED.
Also bed-sitting room. Apply 23
Upper Prince. 805.

ated, 20 Grafton St. Reasonabl
rates, 4.

HOUSE TO LET OPPOSITE RAIXIx

where you may have a really gilt-
edged loan, where the thrifty
farmer may be entitled to special

way Station. Good for boarding

BOARDERS WANTED—PRIVATE
house. 19 Weymouth St. 759,

home. Central location. Rates |
reasonable. Apply Guardian, 784. |

consideration.”

Mr. Murray: “The case your
Lordship cites is more or less hy-
pothetical. I do not recall in the

like that”
Foxes and Pelts

The Chairman: “With regard to
the fox industry: you point out
that it is rather precarious.”

Mr, Murray: “I do not know that
it is precarious under present con-
ditions, because the prices are
rather low, In the old days, foxes
were selling as high as $25,000 a
pair, That was the peak of the
boom period. Even in recent years
they have sold at from $500 to
$600 a pair,

The Chairman: “I understand
they are not under Sec. 88 of the
Act, that advances cannot be ob-
tained on foxes. Do you think it
would be an advantage If foxes
could be included?”

Mr, Murray: “I think it would
be an advantage if fox pelts came
under that provision. The animals
are subject to disease and there is
only a small portion of the year
in which they are of any real|
value, During the summer, for ex-

flat heated. Five rooms and s
porch, 205 Euston,

TO LET—32 BRIGHTON ROAD,
dwelling with five bedrooms
Apply T. E. MacNutt, 798,

TO LET — SELF-CONTAINE

STUDENTS ACCOMMODATED.
$4.00 per week. Furnace heat. 106
Upper Prince Street. 7190,

STUDENTS ACCOMMODATED.
Moderate rate. Steam heat. One
block from College, 139 Hillsboro
Street. 804.

TO LET — 2 ROOMS FOR LIGHT
house keeping. Apply Guardian,

™

TO LET — FURNISHED ROOM
large and sunny. Also Cottage
Apply Guardian Office, 792

to a check drawn here in Ohar-
lottetown to one bank on another?”
Mr. Murray: “No, it applies to
a cheque on a Charlot n bank
cashed outside of the eity.”

The Chairman: “You do not
charge your customer anything for

keeping his accounts?” i
Mr. Murray: “We do; it depends' TO LET — HEATED APART.
on the activity.” ments. 4, 5 6 and 7, rooms

¢ $40.00 to $48.00. Telephone 288-J,
The Chairman: “Have you a

768

scale for charging the oustomer.”
Mr. Murray: “I haven't it here; F?Rb}‘EbNT OR FOR SALE—DES«
” rable bungalow located at M
e oouldozet 1t mf 'you. 1 Brighton Road. Possession Sept
The airman: “You might let 15th. Apply Russell Clark, Mt
us have that. I have in mind the| Stewart. 754
case of small balances which are| =~ ———————————x
usually costly to keep. Is that fit-| TQ LET—3RD FLOOR OVER
teen cents always charged on ev-

Reardon's Barber Shop, Queex
Street, suitable for offices. Ape
ery cheque, large or small; is it a| ply Fred H. Trainor, 80 Grafto
minimum charge?” } __ Street. 82
Mr. Murray: “I do not know if
there arp any exceptions to that.”
The OChairman: “It seems a
pretty high rate, you know." {

TO LET — SEVEN ROOM APART-.
ment. Heated. Apply 257 Queen
Street. 668

~ Lost
LOST—CAR MARKER NO. 5201
Finder please leave at Eldon Hoe

~Save These Coupons
100 VOTES FREE

ety e ] B8 | RiaiRe ample, they are of little value.:

The Chairman: “But you think
the pelts should be considered?”

Commissioner Beaudry Leman:| _tel 814

“Do you give credit for a cheque:

Wenyiry pinrs, 008: " |and butter factorles established at

ndia_rupee .3057, | various points which obtain their

experience of that kind of thing?”
Mr. Murray: “That, after all, is
getting down to a question of in-

OR

(Name of Contestant)

In every issue of this paper each week up to
Sept. 23rd. Start saving votes NOW. If not for
yourself, why not save them for your favorite

candidate

This coupon, when neatly cut out and mailed or
brought to the Canipaign Department Headquarters of
The Guardian will count for the person whose name

is written thereon,

MAIL THIS COUPON BY SEPT. 23rd.

taly lire .0787.

krone ?M
and pound 8.8080.
ot! 1737,
ricg, pound 4,7820,
in peseta ,1251,
n krone .2458.

Switzerland franc ,2887.

United States dollar 5Y% per eent
premium.

(Associated Prens)

NEW YORK Aug 81—Forelgn ex.
change firm. Great Britain high 4.5¢;
low 4.51%; close 4.5214: 60 day bills
4.51% : France B.57%; Ttaly 7.40;
Belgium 10.88; Germany 84,00; Can-
ada 95.00, / W

(Canadian Preas)
Fxchange rates at the close today
oTe 1

Pound sterling In Montreal 4,71
U 8 dollar in Montreal 1.05%,
French franc in Montreal 5, 85,
Pound sterling in New York 4 52y,
Canadlan dollar in Netw York 05.
French frone in New York 5,571,
Canadian dollar In Parls 17,00

ancs,
U 8'do’lar in Paris 17.05 franes.

“|thetr customers. Country merchants

' seasonal

financial  requirements
through the Banks against the se-
curity of their inventories.
‘Wholesale trade is controlled by
local concerns and in addition to |
supplying the needs of the Prov-
ince they handle produce for ex-|
port in large volume. These whole-
salers geasonally require to borrow
heavily from the Banks against
warehouse receipt seourity and their
general assets, and they also are
freely accorded credit in the way
of discounting paper drawn on

dividual credit.” ¥e pointed out
that in his own experience many
fertilizer loans do not fall due un-
til the first of December; the
notes are usually made out to that
date.

The Chairman: “You realize that
the term of credit should be in line
with the date necessary to meet
the obligation.”

Mr, Murray: “Yes.”

The Chairman: “Have you large

Mr. Murray: “I think it worth
considering.”
The Chairman: “With regard to
the seed grain provision and the
suggestion that the provision
might be extended to include fer-
tilizer, what is your opinion?”
Mr. Murray: “I think it would
be of assistance.”

Charges on Cheques
The Chairman: “Another com-

deposits in the banks here?”:
Mr, Murray: “Not individual de- |

lly make a p of grant-
ing 1 term credits to those they |

serve the community and fin-

posits. They are, I would say, on
an average with the rest of the
Province.”

lthe minimum charge, I suppose?”

plaint we have heard elsewhere as
well as here is the charge on col-
lection of cheques. Fifteen cents is

ited?” |
Mr. Murray: “Yes. (
Commissioner Leman: “And it
may be two or three days before
you get the returns for {t?”

Mr, Murray: “Sometimes a week,
if it goes to Montreal,”

Commissioner Leman: “Would it
in many cases cover the interest
for the use of the money?”

Mr, Murray: “Not quite.”

Commissioner 8ir Thomas White:
‘“You charge when It goes outside
| the Province of Prince Edward Is-
land.”

deposited the moment it is depos-’

FOUND —
premises, silver black fox. Owne-
er may have same by proving
property and paying all expenses
Cecll Jenkins, Mt., Edward Ronrﬁ
82i

Male Help Wanted
BECOME EXPERT BARBER
through our special low cost
course. Hundreds of successful
graduates, Write Moler Barber

College, 573 Barrington, Halifax,
H H W,

~ Female Help Wanted

Mr. Murray: “We charge one-

Mr. Murray: ‘“Yes.”

ance their needs by discounting The Chalrman: “With the West- The Chairman: “Does that apply

(Cogtinued on Pege 10)

{WANTED — HOUSEKEEPER, ONE
l mile-from City. State wages. Apply
X, ¥, care Guardian, 802,




