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ilver Black Fox Con

1pany, Lfd. |

. Capital Stock . :
The company will be capitilized at $625,000 divided into 6250 shares of $100 each, | i

R ‘The Dalton Ranch hardly needs an introduction as the name “Dalton” is synonomous with all that isbest in re- -
gard to Silver Black Foxes, ' ' : T e IR

" For the finest quality of Silver Black Fox Fur the world has been looking and still must look to the, Dalton

| Ranch. Proof of this claim is furnished by the fact that the Dalton Ranch holds the world’s record for the price of Sil,

, l ver Black Fox Pelts, and the London market reports show that whenever the pelts from this ranch were offered for sale

L they always commanded the highest prices, ; : :
o The Foxes = '

‘, ’ A i There are now twenty pairs of Foxes in the ranch being taken over by this cgir_npaﬁy all tested breeders' with tile_
I exception of two young pairs, (which are replacing two old pairs] each female having given birth to one or more litters
of pups all closely related to the foxes from which the skins were taken that produced the world’s records betore mentioned.

~ The Terms of Purchase |
I8 : The syndicate takes over the entire plant, good will and ranch of Mr, Chas, Dalton, comprising five acres of

land with all equipment contained thereon, . o
The syndicate has the sole right of the use of the name “Chas. Dalton’’ in the Fox Ranching business. ,
j Mr, Chas, Dalton to remain with the company as Ranch Manager for the term of one year or longer if required,

|
‘ Ll ~ An UpToDate Ranch |

Mr. Chas. Dalton has bé,‘:en', ra;isiﬁg' Silver Black Foxes for twenty-five years, being the picneer of this indhstry, and has made their habits and requirements his life
study, and thére‘;!sono other man in the world so qualified to build and equip a sanch with alkthe facilities which are so necessary to produce theivery best results, . The ranch

wi A :
usof fox life in its:natural state:predominate, thus eliminatinga to great extent: the danger of loss during-the “eritical periods-of the breeding season. -

. The Location of Ranch

8 ', ‘THe Ranch is located on the farm of Mr. Chas. Dalton about a half mile from Tignish Station. It is five aeres:In extent heing fully. covered by what is known as
scond growth of hard and.soft wood, completely enclosed in board and wire fencing. The fact that there aré o 'large woods in close proximity to the ranch minimizes the

anger of loss by bush fires. : il ; A o ABIY b A
i  Probable Financial Retarns

: When consldering this propositi(;n as an investment don’t lose sight of the fact that Mr. Dalton guarantees an increase of not less than 50 young foxes to be raised

to July 1, 1913, For every young one under this number he agrees to pay in cash tothe proposed company. $5c00 of the purchase price, thus guaranteeing for the first year
$250,000 gividends on a basis of $T0,000 3 pair, which in view of the prices now being paid is a very conservative estimate, This is the minimum estimate of dividends, which
i Lwill be g asec and based on an estimate of $10,000 a pair would net the

¥

we feel sureiwill be greatly increased, becatise instead of 50 youzg foxes there should be at least 75 come to maturity,

company the handsome sum of $375,000 or 62 p. c. on the capital invested, ;

. As An Investment Based On The Value Of Pelis
Jitp While the object of this company is to raise and sell Foxes for breeding putposes,if the time ever comes when the ' estimated value of dividends will be based on the
muﬂ;f”é; ,,‘?;,h:,,f )‘tal?te;e following ﬁgﬁgeys will'show where the Dalton product-will stand. In the year 1910 Mr. Da}ton placed on the London Fur Market twenty-four silver

black pelts-which brenght an average of $1,400 a pelt. g o .
.,u.‘—u Hpe This was ﬂtelgaat time thachr. D;?ton plgeced pelts on the market with the exception ' of the présent year when vhe. tested the market with one'p:1t which brought £410

1995.30, showing conclusivel ‘that the pelts from this ranch command the highest priee that the market aﬂogds._ RS
orS ‘i ake then the lowest ezim‘ate of ppr;dnction viz: 50 pelts af the conservative: estimate of $1400 ieach, this will met the company $70,0c0 or 11% per cent. on the cap-,

O GO AR | 1 . ! :
ital invested, and if the production reaches the normal estimate of 75 pelts, the dividend would be increased by 50 p. ¢/ representing a profit ,OE. I7 p. . to be paid to the share

holders. Hy i . ' A
; e ~ Ranch Expenses

St b Tl;gee‘x‘perl\xse!,pf t\\znﬁiﬁ \ tl;lélrdﬁcll"are estimated at 2 pic. of the estimated finanelal returns, so it will be readily seett vby intending investors, that thereis a saving
here of 23 p, c, as compared with the ordinaty Fox ranch propositions, where the ranch owner gets every 4th pup or 25 p. & of the market value, and in some cases a saving of
.over 31 p: ¢ where the ranch owner demands every third pup or 33 1-3 p- C. of the market value,. y

- Agplications For Stock -
By g *Apﬂic 0 1 for stock maylbq".ﬁidew 'Hon.;‘dh:b, Dalton, Tignish, Warburton & Shaw, Ch'town, W. B. Prowse, Ch’town, and any branch of the Canadian’ Bank of
f _@M&idﬁfng;r‘mﬂ; ST B L S T P s i 1 f : : ;
o c. of thesurl;bed a“niou}g‘tf;mus't accompany all applications for stock (which in case stock not being
: é‘j%tted will be returned) the balance to be paid on Dec1st, 1912

-y Y T A N ta

3 ;Piaviﬁdg D ‘m%afe Hon. Cl‘las:‘ Dalton, Pr!es‘dgnt, Mr. W. B. Prowse, Sec'y

G o e hgl’ r. A. B. Warburton, Sollcntlor RSy .
' Intending investors must get their application in at onceas the stock is selling very fast. Don’t listen to the:
ﬁéﬂﬁ”I: ” We..l‘iia've the ﬁhﬁ??&nd‘the; game, and they know it, Tomorrow may be too late so subscribe today for what=
_ever you cat afford. . LR v e A i
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ilver Black. Fox "proposition ever pl:esen"fed_tp‘_‘the Canadian public, and therefore presents the
ors of ei er large or small anmounts, to share in the immense proﬁgs being reaped from the

I

th.all \modern:dppliances calculated to insure the safety of the foxes from injury and disease. The dens-are built with the sole idea of comfort and seclusion and the
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