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NLW AND VICINITY

Mr! 51 H, Binns s padd e fyiak welt
to the village during the past week
and i3 to be congratulated on taking
pack! With him & very fine speclmen
of horseﬂesh.

Among those attending the play-
oft between the Abbies and Crystals
at summerside during the past week
were | fMr. and Mrs. Harold Dickieson,

'M; p. L. Campbell, E. N. Hfll,
ter Bulmnn, leold and Ken-
neth Stevenson,

3

A large and enthusiastic crowd of
gathered to witness the double-
Lhea«\ier at New, Glasgow Rink on Sat-
urday night, Feb, 15th, ) One part be-
iween the Flying Frenchmen and
Oybler Bed was watched with keen
interest, the first period ending with-
out any score. The second and third
periods, however, were more hotly
contested, the game ending in a score
of :4-0 in favor of Oyster Bed. Both
thm teams showed good combina-
tion and the game was enjoyed by
ali. The other part of this double-
ngader was between the Single Men
and the Young Married Men of New
Gia:guw.v Both of these being local
{eams an extra agount of interest
wa: shown.” It was at first anticipat-
¢ by the Single Men that a number
of “widows” would leave the rink
that night, but it was quitg evident
b~gs (he periods passed, that”the Mar-
ried Men, though they had very little
practice, were giving their opponents
a merry run for the game, the final
P""4’5?;‘m-c being 4-3 in favor of the Single
Men. The line-up was as follows:
simle Men:—Goal, Howard Ling;
Cﬁmre, Harold Stevenson; Forwards,
Qhalmers Laird and Revell Dickie-
son; Defence, £dwin Stevenson and
Kenneth  Stevenson;  Sub, Arthur
l{oumm. Married Mén:—Goal, E, N.
Hill; Centre, Harold Dickieson; For-
whrds, Harland Hill and Lorne Stev-
éison; Defence, Herbert Stevenson
ﬁ:d Mervyn Bulman.
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:JN MEMORIAM

MRS. JAMES ROBERTSON

AR

_On Feb, 17th. 1930 there pused
fway at Birch HUI Lot 49, P. E. Is-
fnd, Caroline Jenkins beloved wife
 James Robertsom. She was a daugh-
fr of the late Thomas and Sarah
Wdenkins ahd ;'was born at Lot 49, se-
nty four'years ago. She.is. survived
v the following = brothers: and :siss
@lv Johin, Joseph, and Henry -Jen-
ins of Peters Road P. E. Island.
njamin of Murray River and Jos-
ua of Trenton N: S. Also Mrs. Mal-
%olm Reld of Peters Road and Mrs.
‘harles Faulkingh of J
gMaine. Besides a sorrowing husband
here are left to mowrn the following
ons and daughters, W. C. Robertson,
;of pownal P, E. Island, Rev, Everett
pg‘i’: Racertson ‘of  the Presbyterian
Church, Woodstock N. B. Hiram, of
Mount, Albion, and Milton At home,
also Myrtle, (Mrs, D, MoCallum) of
Crots Roads, and Venetta, and Annic
at Home.
Mrs. Robertson shall be greatly
missed by those who survive her wi-
thin the home, as well as by her many’
friends and relatives, .Bhe was kind
and hospitable and welcomed many
/to her home. She had been 1ald, aside
* for some months by a trying iliness,
during which time she was “tenderly
cared for by those who 1oved her. She
¥as patient and humble/ and was
richly rewarded by the wonderful
cunfort of the spirit of God. Her
scul was filled with praise and joy.
The' funeral, which was largely at-
. tended, was held on Thu lay 20th,
to Birch Hill cemetery. "I"h.. services
}. were , conducted by her pastor Rev.
3 Ewen MacDougall,
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Mother and Son_ Both
Reccive Benefit

Quebec Lady Praises Dodd's
Kidney Pills

SEEIAST TR SR Saw SR2W Ry

Mrs. Hubert Lett Strongly Recom-
mends ‘Dodd's Kidney Pills

Campbell's  Bay, P. Q, Feb, 27—
(Special) ~“Both my son and myself
have used Dodd’s Kidney Pills and
have been wonderfull helped by
them,  We cannot end’ your
medicines too highly,” writes Mrs. H.
Lett a well-known resident of this|
Place.  Her statemént is brief but to
the point.

Dodd’s Kidney Pﬂu purify the
blood, ‘and pure blood eartled to all
Parls of the body means new health
‘and increased energy all over the
body. Dodd's Kidney Pills are an ex-
cellent tonie, and now is the oppor=
tunecymwhhuam Durluthc
i 1008, weary winter months
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lbLANDERS IN DEBATE

Fred H. kaom, of Gnlu.ml
Road, Lot 20 leader, and R. D, Cald-
well Stewart, of Dalhousie, represent-
ing Mount Allison University<won &
two-to-one decision’ of the judges in
the debate in the Charles Fawcett
Memorial Hall on' Wednesday with
a United Siates team composed of
Milton H. Willilams, of Wesleyan

and, William- C. Erskine, of Williams
College, Williamstown, Mass., who are
touring the Maritime Provinees under
the auspices of the National Feder-
ation of Omadl‘n University Stud-
ents, - L% W R
The subject o! the debate was “Re-

" o -

danger of dummnuon b
Allison argued for the négativé:
the United: Statds speakers »‘tomhe
affirmative,  Dr.. George J. Truemin,
presidént of Mount Allison, prékidéd.
The judges were Hon.. E. A, RAilly.
K. C., Moncton; Rev. C. J, Markham.
Sackville, and Harold Putnam, K. C..
Truro, N. 8, There wu a large audi-
ence’ ;
‘The following reference appeared
in the Mt. Allison Argosy:

'
Fred H. Wigmore, '29

“It, would be difficult, in the brief |
space allotted  to mé, to: etiumerate

which our honduréd leadér, Mr. Fred |

in any case to our friéend of excellent |
repute I shall attempt in a mmure
to give & resume of Mr. Wigmore's

years of his two decapea and oné
tenth of life,

Mr. Wigmore, a product of P, E. L.
received his early education in the
schools of his own town and Prince
of Wales College, Charloitetown, of
the same Province, Hé graduated
from the latter in '26 taking with Nim
an enviable report. )

During - the summer of the same
year Mr. Wigmore deemed it wise to
cnter Mount Allison and urfred fhrther |
by the advice of his forbears he¢

came. to us a.Sophomore, in OMA)ber
During 'Mr, Wighore's ' first vear ‘on
our campus he distinguished himself
tn his Academic work apd intefest In
_ [student aftairs md in other néxds or
endeavor, ¢

In his junior year he mnde hjs- ﬂrst
appearance on. the  platform at
Mount Alliton and by his exhibition
paved the way for the Success h’
attained in his Sénior year. Al-
though ' pressed with 'work, in his
graduating year Mr, Wigmore found
time from the busy ‘routime- of his
scholatistic 'work to Act, at & requesb

acity of Editor-in-Chief of the College
publication, President of the - Eurhe-
torian ty, Pr t of ts’
Council, Sec’y of his Class and Leader
of the first debating team. "

On this team Mr. Wigmore, before
an admiring audience featured both
it his opening speech And in his re-
buttal. As & result of his brilliant
delivery, his fine presentation and
unique repartee he won with the
supplementary aid of his cohorts &
'winn!ng decision from his opponents,

University, Middletown, Conn., leader |

solved' that ‘thie’ Britlih Erpiré 1s ’H'

I

from the Student Body, in'the Cap- |:

|
|
1
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ANNOUNCING”
- REDUCED
PRICES

ON
K ag Cole’ 7 Tea
" ' RED PACKAGE
“Now 65 cents
Per Pound
At all Grocers

| -

George Peters and Inglis Oallnntlrxved home from Nova Bcotia Satur-

iness trip.

H. Wigmore well deserves. However, |
under a two-fold handicap, lack of |
word room and inahility to do justice

and Arthur Bourke,
| were in New Acadia recently.

I Mr. Hugh McKinnon, Rollo Bay,
dia Thursday.

l.n.'- W

| Mr, Alex. Anderson is around a-|
gain after his recent illness,

The Messrs.  Frank and Henry
Gallant have returned to their home

Nova Scotia,

| ~‘The “Tobans' boys” have installed
|urnew engine in their workshop |
jwhére they are doing a rushing
business.

Mlsa Oassle McKenzie has rcturn-
éd hmm from *Launching,

'Owing to the severe storm Mon-
day. Miss Eulalia Mullally, -Souris
West, was unable to resume her
duties as téacher in New Acadia
ﬂeh@l until Tuesday.

Rollo Bay And Vicinity

Miss Elizabeth Burke, R. N. of
Boston and Mrs. Edward Belliveau
of Maine who have been visiting their
parents, Mr, and Mrs, Frank Burke,
Rollo' Bay, left Monday morning for
their respective homes. We are glad to
report that Mr. Burke who was ser-
fously ill has recovered and will we
ihdpe soon be enjoying her usual good
health,

““The Souris branch of the Knights
of Columbus held an enjoyable whist
and dance in the B. I. 8. Hall on
dnesday hight, Feb. 12.—Thirteen

the University of New Br k, &
team.composed of men of ouubnndlng
calibre,

.Despite the. sacrifices mnde by Mr
Wigmore to take part in the various
activities of the campus, he gradua-
{od not ‘only with:high general aver-
J5.courses, but as & distingu-
i' in_ the Engl\ah honor

Class.”
";'fw above m,med Fred H. WImore
hails Irom Gra.hmu Road, Lot 20 at
Whlch schoot He gdt his early t*aining
mnt.ﬂculatlng ' successfuly to ‘P, W.C.
at the eirly age of - “thintéen, ¥ one
year ‘later *‘he' attended, POW.
gradugting with the clads of 1028 -na

Borden
the autunin of 1926, recti-

ved his B.'A. 1920, Hé is the otdést
son of ‘Thomas’ md Mrs. chmore of |u
that p\lce o
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night ca

in the vlolnlty. there | were four-. (4)

R, Gallant will have to be rebuilt.

ground . belonged to Marshall
ant,: Michael Gallant, Baloney Gal-

ately there whs' mo loss of ;tnek.‘

the States Moday m‘ﬂ*

Mlh!u’

.
“

”

day.

|me Lollowing “yehr taught . school ab
taking up his studies’ at

‘The, severe wlndstorm of Bundty
used | considérable - damsge

parns completely ' demolished snd
one house which was'in the course
'of construction belonging to' John

The barns which mrernadwaﬂ';e
al-

1ant and  Albert Boudreau, fortun-

A

Mrs. Bellivue ‘and Miks Flizabeth
Bourt!. R. N, of U 8. A, who have
spent’ ‘sopie: time. in Rollo Bay, spént
!undly in New Acadia and left for

W. H. Townshend . of the C. N Rr.
mnb&mdk; " his oltl home in

xcnnwmmnuymc
pmanmvmuaoumum-

’m mm o'lnnuy
mmﬂmmm‘

w
tables were played the ladies prize
was won by Miss Sally Louie, Souris
East and the Gent's by Mr. Hughes,
Souris Line Road. A delicious lunch-
eon was served ‘by the ladies. Danc
ing was enjoyed to mulc furnished by
Messrs Stewart MacIntyre and Louie
anid the Missés Alice Edmund, Louie
and Pearl MacKenzie and Mrs. Jam-
es Bushey.

G
The death occurred at Souris Line
Road Thursday, Feb, 13, of James
MA&cAuley after a short illness of
pnéiitnonia., He }eaves. to. mourn one
sister, . Mrs. Lenus :MacLean of New
York, who,is, exppctcd home for the
funeral.

‘The New Zealand WOm‘en‘s Instit-
ute held a successful dance in their
schoolhouse on Thurdsay night, mus~
lo " was furnished by -Mr. Adolphus
Burke, Bear:River, violin, and Mr.
James 'Holman, New Zealand, har-
monica. A good sum was real}_zed.

s

Mr. Harold MacEwen, Rollo Bay
Bast was a recent'visjtor to Fortune.

Mr. James Ohaisson, RoMo Bay
East is a lrequent visitor to Souris
West.

Among the recent social events was
a ple social and dancé in St. Charles
School. Though rather “spectacular”
14 was g'eatly enjoyed by tliose pres-
ent.

Mr, Frank Gallant, New Acadia ar-
-~

hAving #pént the past winter inl

without omission the words of praise were in Souris Saturday on a bus- trlay.

achievements, during the last busy | was on & business trip to New Aca- tinc Social and Danc
|

| West,

|
|

Mr, Bert Mullaly, Souris West, has

The Misses Rita and Mary Whyte entered the City Hospital for treat-
Souris ‘West, ‘ment. His many friends hope for hi$

speedy recovery,

|
|
1
|
| Among those attending the Valen-
e in Fortune
|Bridge school were Mrs, E. Belliveau,
wMiss Elizabeth Burke, Rollo Bay, the
Imisses Ma'y and Ret® White, Souris,
Mess's Peter MacGormac,
Hugh MacKinnon and J. MacRae.

Mr. John O. MacDonald, Souris,
was to Charlottctown recently on a
business trip.

Mr. Stephen MacAuley, Souris Line,
{Road contractor, received the con=
tract to erect the new church at Rol-
lo Bay.

Miss Mary E. White, Souris ‘West.
was a recent visitor to Rollo Bay—P.

POWNAL NEWS

On Thursday night, Feb. 13th, the
women of the Missionary Society of

Pownal United Church gave & bean
supper in the Florida Hotel. The de-
(cornuons were in kceping with ‘Val-
enfine  day, the waitresses Jlooking
and feeling all drcsscd up in their
white aprons and caps trimmied ‘with
red hearts. The pantry was in charge
of Mrs., Nathanial Gay and Mrs.
Arthur Jenkins, assisted by Mrs.
Brown and a number of ladies with
“big hearts.”. The supper was all
that could be desired. - White beans,
brown beans, pickles and chow, cof-
fee and tea, brown bread and bis-
cuits, apple pie, mince pie, white
cake, chocolate cake, Scotch cake and
cookies, ‘all for thirty-five cents.
Judging from the way the supper
disappeared, . there _will be heart
failures. before long. During® the
early part of the evéning the younger
set enjoyed games led by Rev. Mr.
Campbell, which means a good time.
A varied program was put on at the
close of the evening, consisting of
violin music by Messrs W. E. Smith
and Edison Smith, accompanied by
Mrs, 1Tat MacKinnon, pianist. This
was followed with a solo by Mrs.
MacKinnon, with Mrs. Beatrice Jud-
son as accompanist. A novel {feature
of the evening was a stunt put on by
the C. G. I. T\ girls of which Mrs.
Campbell is leader. This created
much laughter, A duet “Come Utider
My Pladdie”, by Helen and Edyth
Judson, was well rendered and well

reading and a violin_selection, “God
Save the King” brought the enter-
fainment to a close. A number of
ples and cakes weré auctionéd by our
popular and clever auctioneer, Mr.
Malcolm MacRae. A neat sum was

received,  This was followed by aj,
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Declaration President Macaulay"

condition or the'bank balance of the bidders, and’'not

indifference: to these' things, his company. being, soncerned] pri
chiefly with the continuance qr increase of dlvldcﬂds on the sound
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Effect of Sun Life

Company 8 Investment Policy.

Its ~Wisdom- deicated In Wonderful Report For

Year

7 —— 4 B
MONTREAL,  February 22.—A most ‘lucid explanation‘of how!little: the
fluctuations of Wall-Street affect ‘companies: which buy securities;: noti for
re-sale,  but for investment, was given by President T. B. Macaulay: at the
annual meeting of the Sun Life Assurance Company of Canada. He re
tp the plajnest terms what is ‘obscure to many, when hé compared tHe
an' auction room where prices fluctusite according to the men

rding totthe
Mr. Macaulay expréssed col:ir'

eeA
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And judged by that test, the head

of the Suh I Life C mplny uuﬂ-e ,g
itted

1emarknble vindication of his inv

t policy in ‘the r pdrt he sub

/1o & crowded meeting of enthusiastic policyholders. Not only was he able to |
,nport new assurances for the year of over. $650,000,000 which cArriés: hisf
{company well on to the three/billion mark of assurinces in forté—he was

thought in mockery of the gyrations

able on these shares when purchased,
have been worth about $17,000,000.

life.

thelr future?
“We have hitched our investment

investments grow and proper.”
+The President’s Speech

Mr. Macaulay spoke as follows:

“It is with very special pleasure
that I move the adoption of. this
fifty-ninth annual report of the Com-
pany. We have grown accustomed’
to. great and increasing . prosperity,
but the achicvements of the past
yedr surpass all previous records in
evén our history.

«“The 'New  Assurances paid for

rédched thé huge total of $654,-
000,000, Even more impressive, how-
ever, is the fact that this is an in-
créase of more than forty-eight per
cent. over last year.
“The Assurances in force now ex-
ceed 32400000000.' an increase .of
over half a. billion. But a few years
Ago wé rejolced at reaching the one
billion mark; we now, have passed
the second: billion and are well on
towards the third billion,

“Thé Income has reached $172,000,~
000, and the Assets areé now $568,000,-
000.

“More ' important still, the profit
earnings of the year have risen to
nearly $43000000 We have as usual
applied & considerable proportion of
these earnings to further strengthen-
ing the position of the Company.

) “Another $10,000,000 has been de-
ducted from the market values shown
in the report, raising that item to
$30,000,000; $1,000,000 has been writ-
ten off the Company’s buildings,
while over, $2,000,000 has been added
to our various special reserves.

“The sum of $22,600000 has been
distributed as profits to our policy-
holders, ‘and in addition to all this
nearly $6,000,000 has been added to
the undistributed surplus, now more
than '$60,000,000.

“This wonderful showing Is, as al-
ways, ‘based on a valuation of our
securities enormously below the mar-
ket quotations actually existing at
the close of the year, so that the
real strength of the Combany is on]y
partially disclosed.

Stock Exchange a Mere Auction

art. o A ) :

“That -such results should be

ahle to show profit earnings which have risen close to '$43,000,000." And as’

of the Stock Market; the dlvldendx

actually being paid on Sun Life stocks are $3,374,000 in excess of those p:

while the rlght.s and stock privilegés

‘Great National Future Shared by Cumpmy

“Through our large stock holdings,” he said, “we have bewme perml-
nent, partners in the great utility and other corporations which furnish sueh
esténtial service that they may almost be sald to be part of our’nationa

“We helieve in the future of our entire nations—both Cinldl. and the
United States. What will they be fifty years from now? Does anyone doubt

policy to the star of this Contlnent

Mr. Macaulay declared amid loud applause, “and, in' particular, to our great
cities, just as surely as they continue to grow and prosper, S0 aurely will éur

[

achievéd in the face of:the Stock
Exchange panic, of which. we:have
heard so much, may at first appéar
strange. It is, however, not so, sut-
prising, for we are apt to over-nzl-
mate the importance of that . cridis,
serious though it.was. ‘What, is: the
Stock Exchange? It. is metel

place where public ‘auctions Aréi h&?
It differs from obhcr Auctions ol

in the articles sold,"4nd’ ln thé vbl-
ume of the trnnsactiom # It st .no
more true: of this iltion , thiin "ot
other ' auctions, that ti prices - bid
are an infallible index of theé' réAl
value of the articles dealt"in, The
quotations ' fluctuate with'{the opM
mism or -the pessiniism” of‘the' bi

ders. They are frequent]y ‘Much t-
ter evidence as to the; bdnk decéounts
and credit of the bidders than of ihe

Business as Usual "' ¢ i
“That was exncuy the;, situktion
during the reéent price ‘1 tlon.-'n
was purely a:Stock. Exchangé:. Mnig:
It was not caused by Any:tréuble in
general business. We did’ noti sée thé
closing down of fdctories,; whbleshls
discharges of . employees,  #hd othér
symptoms ‘ of business ’distréss ‘such
as marked the great 'déprei“ons ito
which our minds’revert. - Outside: the
ranks' of - the ' unfortunate sbeculate-
ors there was little to show that any-
thing unusual was happening in the
Wall Street auction rooms. On the
wildest days of the' reaction - the
business of ‘the' country' went on As
usual. Men continued to work, chil-
dren:.continued to be born, the popu-
lation continued to grow, the great
electric companies continue: to in-
crease their output, enlarging their
power houses ‘or’ building new ones.
The great corporations: whose stocks
we own continued to expand, contin-
ued. to. prasper. and to earn evén
larger dividends, just as if there were
no dealings in their ‘shares :at. &ll.
What happened was’ merely that last
June, in a wild burst of enthusihsm;
speculators. bid.up prices béyond, nog
mal levels, and this in turfi produg

value of the stocks"bbught; Ana‘sold I
3 ) (IR

ed & wave of selling which began as

profit t!klnl. but ended in a panic
wmh carried prices as much below
nofmal. levels as they had previously
beén’ forced above thcm. The prices
of November 1ast, of course, showed
& freaf drop from the quotations of
mid-Septémber, but in reality that
gréat reaction -did ‘little more than
rémove the t d

to undervalue our
can be a tremmdggs
without even reaching the figur -
which our securities are carried in
our accounts. Last year we annour

ed that we had a margin of $100, oo\ff
000 to provide for, just such a pos-
seible market crisis as we have ex-
perienced. We expected a reac
but I that we did not expect *

'y bulge

by the ovor-enchulluﬁc bidding of
the previous months of the year. The
actual intrinsic value of the shares
was, of course, not' aflected by the
fa¢t that . the speculators had ex-
haustéd their bank Accounts and'had
had to'lower t.helr‘ blds

Dlvldendx on, Seeurltlas Grntly
R ]

A

\
‘The pinvéstor 4 whol buys for per-

lnereued

Mz { lqu which' may be
by “these.who_ fre-
4 5. What - intér-
thAt Ris. divi-
d\d‘ il ﬂﬁt on !‘ be paid regularly
U Cwill i &radudlly, dncrease: with the
uuntu abs. T-will AppIY ' this test
our éwn 'holtings. "At: the present,
euhe .the  ividentis. actually being
pald, on idur’ stdcks ;are’ $3,374,000 in
éxtess of the' dividends payable ort
those samé shares when we purchas-
éd them: This is ‘equal to-one and a
‘quartér per-cent. per annum on the
Jbook - value of all our holdings. We
hive also received rights and stock
privileges ; worth  about $17,000,000.
Ald, the -énd is'not yet. Even since
{hé slump began on say October first,
thé dividénds payable on our stocks
BAve ‘inetéased: about $1,500,000 and
we have récéived rights with a value
évén in- these ‘markeéts of 1, 100,000.

chAn

No umu by I'ermlnent ‘Investors

to' any .exéept those carrying shares
on margin because market prices in
1999 marthed -up - a hill and then
mérched down Again, is to remind me
how ' an,o0ld friend:told me mourn-
fully séme years ago that he had lost
ovér a’'million dollars duping the

plled sympt hetically, he added with
equal midurnfuiness: ' ‘Yes, I have
108t" over. a mjllion - by not buy
stdtks & 'year ago when they were
lofr.. THe losses supposéd to have
‘bapn mﬂeréd v . pérmanent invest-
X‘L « suchy' 'As - the ‘Sun Life, are like
th o of my joculdr friend—they are
ek ACall, but merely profits
menw thight. have mAde had we
Icown ust' when the ptak ‘was, and
d altéred aur prnctlce so as to sell
odl;, at that tlme

=

i "When investlng our runds. we
10k ng ys: to''the distant future—
1én,. twénty,, thirty. years hence.
or . large’ stockholdings™ e
Ve me pérmanént. partners. in
igréat~iitility Jand ' other corpora-
tidhs. whi¢h ~ furnish -such . essential
sérvice that they may almost be said
toi'be,part’of the.national life. We
Béliev ‘3 in the future of Montreal, of
Néw’ York, of Chicago. and of all our
fréat centres of population. We be-
lieve, pvén more in the future of our
entire nations—both ° Canada and
the United States. What will they
be fifty years from now? Does any
2ne .doubt:their future? We have
hitched our investment policy to the
star ‘of this Continent, and in_ par-
ticular to our great cities, and just
as surely As they continue to grow
and - prospér, so surely, will our in-
véstments grow and prosper. What
need we.care for the moods or pock«
etbooks - of ' in-and-out speculators?
Why ‘shéuld we réverse our policy
and throw our gréat holdings on the
mirket for some possible temporary
gain? Could we be sure that we would
ever. gét our shares back? We prefer
to continue as permanenc partners,

Sun . lmpnmble on Blackest’ Day

i "We must of course, consider mar-
lfet quotations’ wheén , preparing our
finual x‘epon but ‘our policy is so

l'nqne t-hplding(is but little: concern- |
:d n'w

e
uﬂﬂ

“To imagine that loss was caused

prégeding t¥elve months, When I re- !

one of such severity. Our assetz .
have now been tested by one of the'/
worst financial reactions in history,
and you will be interested to know
that the provision” made by us for
such .a contingency proved more
than ample, for even on the blackest
of the black days we still had about .
$35,000,000 of the amount intact ag
a margin of excess valuation still re-
maining: to protect our surplus. I am
now able to say that even after dis-
tributing the large profits whi®h we
have announced,-after making ' the
further reserves to strengthen our
position, and after adding $6,000,000
to our declared surplus, we have to-
day theentire margin of $100,000,000
again intact. The blow has fallen,
the slump has come, the values are
marked *down and weare in astrong-
er. position than ever before in our
history.

“This practico of undervaluing our
securities is mow a permanent feat-
ure of our investment policy. I look
forward to the time.in the not dis-
tant future when we will have an un-
disclosed margin so huge that even
the present large figure will appear
comparatively small. It is our am=-
bition that the values placed on our
securities will always be buttressed
hy safeguards so great that market
fluctuations will affect us mo more
than the winds that whistle around
our bunldlng
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Securities Compared

«1 would mot have you suppose
that I am blind to the merits alsd
of ‘well selected bonds and mortgag-
¢s as investments. There is much to
be said for them. Their valucs, mon-
inally at least do not fluctuaie
greatly. - They are particularly at-
tractive at times when stock quota-~
tions appear unduly high, as in the
latter part of least year. But while
they offér greater resistance to price
reactions, they have no power of
growth, *Personally I: prefer sccurit=
jes that live and advance, that Keep
pace ‘with national growth and de~
velopment—securities with a future;
rather than securities which, even if
protected against deterioration (nob
always ‘successfully) by gold caskets,
can, at best, only remain sbat\onnry ¥ %,
and unchanging by the side of the. :
road while the army ' of progress
marches past. There is a happy me- |
dium. I think that our Company
should always have a large amount
invested! in choice ‘bonds, but I alsb &
think that in the best interests of
our policyholders a considerable pro- ¥
portion of our assets should alwayg 5
be invested in high grade progress{ve !
common - stocks. 3. |

G
A Future that Defies Prophecy

«1t is & wonderful report that we
present, but I always think of the
present as a mere \'am'\gﬂ ground
from which to get an ecver further
vision into the future which must
be planned for. What is our future
to be? The realities of the present
are far in advance of anything that
we even imagined possible but' a few
years ago, and the outlook now -ia
brighter than ever. T hardly dare to
make a prophecy. If any of you care
to calculate what our position wily
be if we can maintain anything like
our present rate of progress for even
the next few years, the results wil
surprise you. We already occupy 8
remarkable position. . We have =
character and an individuality at
our own. We have an enthusiastic
army of policyholders, and we enjoy
the confidence of the public in a very
unusual degree. We can, I think,
look forward to a future so glorious
that even the achievements of the
present ‘will then seem small. And
let us never forget that every extens
sion of our businss is an extension

of service and blessing to humanity.”

misfortune to receive a fall through
a cellar hatchway. While no bones
were broken, yet, at Mrs. Moore's age
and welght, the matler is rather a
serious one, she having recelved a
Bad ‘shaking up.. \

x
¢

! Onée more ‘the' writer is joyfully
glad to have the extreme pleasure of
recording another’ mile-stone in the
fie  of, ‘Mrs.” Sarah Uones, better-
known : na “Aunt Sarah.” On Feb.
4th, 1938, she ‘made her advent ahd
today, Feb. 14th, 1930, she is cele-
brating her ninety-econd birthday.
Although confined to hér room, she
is )uat. like a ray of sunshine, radiat-
ing hnpplnes.s and joy (o all who
came in contact with her. In recall-
ing reminis while conversing

realized, which goes for mi
"~ We are sorry to learn of the con-
tinued illness of Mrs, Thomas Bur-
hoe, of Alexandra. Her cheerful face
and helping hand were very much
missed among the workers on Thurs-
day night. Also Mrs. Henry Burhoe,

count of family cares.
to the satisfaction of all at the sup-

per on Thursday night. We regret|}
that on the following day she had the

who was detained at home on ac-

Mrs. A, A. Moore handled tHe cash

with the writer recently, it was mar-
vellous how she could recall happen-
ings when she was but four years old,
What a long road to look back upon.
Remembrances ' ‘were sent from
friends far and near. Not the least
of these was a birthday cake con-
taining ninety-two candles from the
W. M. 8. of the United Church of
which Society, she capably performed
the duties;of Presidént for many
yeln. a!m- which she was made

Y pr A large nymt
of friénds and neighbor's called to ex-
tend ratul and were treat-

t
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them they
about three moam.
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"Face Covered With Blackheads
and Pimples. Healed by Cuticura.

nd.lu‘o‘ndnd. l!chtdlndburna

;,u&m-ﬂ'rmwum

i | sarmichid
blotches aad

scale over. They were in

and Ointment and was
them and in uh.out twm -.'2
Stonehouse, Springhill, Nova

ed to refreshments by Miss Sarah H.
Joges, who is lovingly caring for her
aged aunt.

The February meeting of the W. M.
S. of the Pownal United Church was
held at the home of Mrs, Seymour
farquliarson, Cross Roads. On ac<

'| count ‘of the bad roads and severity

of the weather, the number of mem-
bers was small. However, a very
profitable time was spent with Mrs.
(Rev.) Campbell in charge. One new
member . was - secured, Mrs. - Reeves.

!

We welcome her to our ‘Society nn;i
trust she will énjoy the godd’ Iello#-
ship found theréin. '

'

The meeting of the' Younx Peoples
League was ' held 1ast | week® it the
home of Mr, Daiel Wodd, Hi#)-
brook.. Quite ,a large number * were
present and a very, enjoyable * tite
spent., The progrnm for thetevén-
ing was, Missionaty, 'with : Mrs.| W" J.
Mutch in’ chnrge |

A
Miss Joyce Lane lwns R’ vlllku m
Kensington ' recently,.whete she at-
ténded the Presby,u:rhl ol the, United
Church She reporu s wery insplr-
ing and helpful time,:

Honor to whom honor is due and
a large share is due. our faithful
mailman, Mr. Ewen Martin, who has
missed but two days this winter, and
the weather has not' been all sun-
shine, or the roads all good. Despite

ner, always with a smile and a cheory
'word for everyone. Long may he
continue his efficient obliging and
courteous services. : :
Thé semiannual school examina-
tion of Pownal School was held on
Tuesday. Quite a number of pare
ents and visitors were present, show-
ing the interest manifested  in the
school work, which is.a stimulus to
any teacher. The pupils were éxam-
ined in the various subjects by 'tlmr
teacher, Miss Amy Smith, and sevétal
of the . visitors, ex-tefcheérs,.
ishowed by their answérs that’titie |sfhers
spent by pupils and teacher in the
past term had not béen in' vain. "At
the close of proceedings the
treated all' present . to homémads
cpndy,  while. Mr. Smith - passed
-nund a generous” supply of mlu.

‘\——-

this, Mr. Martin is of a jovial man-|’

'rhe following -were recent visitors
to the city: Arthur Moore, Malcolm

AcHA¢, Robéit' Jofes, W. E. Smith,

r‘nuéleCoudps LAyton Jones, Mr.
And Mrs. J. R, Brown, Mfs, Ambrose
MICMﬂllhr-‘—P. et

L) R
mon:ssoit PUTS WEIRD
rnonLtM .
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‘WIS, xun‘bh Professor of Mathe-
nﬂtk!& “at ¥ Mt." . Allison . University,
Mck\ﬂllo. N. B. guest of honor at the
Boston-Mt, Allison Alumni dinner
given Safurday evening Feb. 15 at
Hotel, vidtoria, - Boston, ' propounded
the . following problern in his after-
dinner speech::

i{“A ce:tain sultan bade his ‘vizier
bring' to & feast the following persons

1. His father-in-law's brother,

‘2. His brother's fAther-in-law,
: 3. His father's brother-in-law,

4. His brother-in-law's father,

“The vizier returned with one man
and told the Sultan that this man
| wag all four of the persons designated.
[’X’hc problem is who was that man?"
| Other guam .t the Alumni dinner
were Dr. George J. Trueman, Presi-
dent. Mt. Allison University, and Mr.
Howard Aleorn, President Connecti-
3t River Valley Mt, Allison Alumni
Association, of New Haven, Conn.
Dr. R. C. ArchibAld, now of Brown
University, who was to have been
present, was unable to attend.

Onie hundred and fifteen former
Mt. * Allison _ students of the three
huiwoa and fifty living in Boston and

| o fair trial.?

town, Ma.s< foxmellv o[ H'\h 3
elected President of the Boston-Mt-.
Allison -Alumni Assoclatiol for the
ensueing year, and Miss Maud Miles,
Boston, formerly of St. John, N. B, .,
secretary treasurer,
The following were appoinied as
the Executive Committee: Carl
Anderson (Ottawa) of Harvard Uni-
versity, Dr. G. S. Bacon (Browx_\‘l}..‘.r
Flats, N. B) Watertown, Mass, Mrs,
Mrs, George Hennessey (Salisbury,
N. B.) and Fred G, Perkins,

Pains Around Heart
Weak Spells
Would Fall Over

Mrs. Jamea Vanalstine, Pibroch,
Man,, writes:—*‘‘I had pains around
my heart, and suffered with weak,
smothering spells. Sometimes I would P
fall over and would have to be plckq‘;
up and put to bed.

[ ¢‘I used several boxes of

|
M HEART,
NERyE pILLS

.N’.‘ ,
Priee, 50c. & box at all dmuimm»' ?

dealers, or mailed direet on receipt of
o0 by he T. Milburn Co., umswa.
'oronto, Ont.

and}yiéinity attended the dinner. A

ly from’Prince Edward
%

Alden D. Dawson (Tryon)

vof . Zoology at Harvard

'Ohlversity; Lorne Lea (Tryon) Pro-

‘of Ohethistry, St. Paul's School

NH {and Fred G. Perkins
(0&&%) of Everett, Mass.:

onr.i uty..w.hmmn.»wme
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HAVE YOUR EYES
EXAMINED AND ?

GLASSES FITTED BY




