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1 case of wheat, which has been the centre of
{ more national policies aimed at stimulating pro-

duction and restricting consumption and trade
, than any other major commodity.. 1t might in-
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Anglo-Ameﬁcan Trade Pact

Formal announcement has been issued by the
United States of the intention to negotiate an

Anglo-American trade

agreement, and  public

hearings on imports and exports suggested for

mnclusion
March 14. The announcement fixes Feb, 19 as .

if

the

agreement has been set  for

the closing date for the submission of briefs by
importers, producers or mantfacturers, and for
applications to be heard at the public mectings

The
United

torates

an(

agreemient will mclude, along  with  the
INingdom, the British Colonies, Protee-
mandated  territories, as  well as

Newioundland, but not the Dominions.

Canada, however,

vitally concerned in the

negotiations, it is believed they will mvolve
the loss of some at least of the preferences our
farm producers now enjoyv in the British mar-
ket under the Fmpire trade pacts. These pre
ferences cam be wiped out withon the cone
N el ¢ Ttominion Government, The (Jues-

m i= Dem Government has

cdd

s \ arers o great deal it the
Dominton nment followed the procedure
at Washing by muking tormal  announce-
ment of 1 cotiate” and giving
producers, 1 all concerned an
opportunity of hein . before finally com-
misting 1M counry, as Mr, King did in 1033,
to specitic trade conc ss0ns,

Noofar as the Anelo-American treaty is con-
cerned, it i< in what Britun is nf{éring the !
United  States that Canadian producers  are |
chicily interested. Mr. Full has published a
47-page Tist of more than 1,000 imports to the
United Stwes on which tariff concessions may

he grant

d.
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We shall await with greater con-

cern the Tist of what our American neighbors
are to get in return,

The. story

of the Pradigal Son, it will be re-

ealled, ended happily for everybody except the

fatted

1
calf

In this return of our American

neighbors to closer trade relations with the Old

Country,

are we not somewhat in the poesition

of that sacrifical animal in the biblical narra-

tive?

“Feéble Steps And Slow”’

One of the chici promises made by our Lib-

eril of

w to

W

ce holders, federal and provineial, was
obtiin

der markets for our  fishermen.

Their first action was to conclude a trade agree-
ment at Washington in which our fishermen’s

interests were totalh

N

ignored.

—two and @ half vears later—announce-

ment is made of the appointment of two Nova

Scotia fishery

marke!
tral w

pe

South

accordmg to
“onie step In purstiiice of the purpose of an ap-

company  exccutives  to  survey
rssibilities in the West Indies, Cen-
America, These appointments,
Fisheries Minister  Michaud, are

propriation made in Parliament last year to aid
in re-establishment and reorganization of what
is knawn the dried and pickled fish branches
of the fishing industry of the Atlantic coast
which, owing to world economic conditions, have
become acu distressiul.”

“One seew’ in two and a half years scems
pretty lei progfess in solving a problem
which was declared to have reached an intoler-
able stage of acuteness in the 1033 eléction cam-
paign.  Why has it taken the King Government
this long to begin looking around for fishery
markets?

It will be three months hefore the Nova Sco-

tin appointees report the -result of their pere-
grinations in the \West

i and Central and

%

South Amierica, and another vear, doubtless, he-

fore action is taken on their
time another federal clection will be in the off-

report. By that

ing and it will he onportune for taking another

ing.

step? in the direction of Liberal promise-keep-

MacKinnon Of MacKinnon

Alertibers of the Clan Mackinnon in Canada, |

says an exchan will he stirred by the news
that the Canadian flag (is there ane?) flew
{ te first over - Bellshouston  Park,
when ) <m0 Mackinmon, chief
1 '8 nocut the first sod

oY ¢

Ninnon, by

e
v

nen who

are husy thatching cottages there. He
showed” much - interest  in “an casteil”—=—the
he:chief’s castle in which many clan gatherings
will he held nest vear. It is his intention to
hot clan rally next October within the Ex-

hibit

1.

|

acconpan e

i Pavilion at the Glas-

I“x hibs

o1,
1on, who is in his goth vear, was |
by his daughter, Mfss Alice Mac- |
Vjor G B Johinson, - Canadian |
oryr and by Pen. B, Mac- |
ity of the clan. e visited the

il Clachzn and chotted with Stornoway

\\/Ileaf And The Depression

The changing wheat situation and the im-
pottanice of this factor in our national economy
is reviewed authoritatively in the December let-
\ Summing
up the post-war period the reviewers state that
that this period of

ter of

it now becomes apparent
economic recovery was not based on firm foun-
When the flene—of- capital—te—Europe
sed to what
mover: 'nt of international

As

dations,
deazed-in- 1928 and 1929 it was real
a large extent
commaodities had been dependent tipon it.
the depression deepencd and measures of “econ-
were taken in country after
rortry, the frictions, stresées and strains and
rrocpncilable ambitions hequeathed by the war
amel more and more elearly into focus.
vherg has this been more obvious than in the

RN ,

omiic nationalism”

the

Jank of Nova Scotia.

the

o advantages |

slon.

Fo? ', deed have been expected that such measures
y would be taken in the event of world depres-
The post-war recovery did not bring a

commensurate degree of prosperity to Europeau

ed industry of the time. While

Pagriculture, which remained the major depress-

the intlations

in Lurope had wiped out much farm debt, the
cost of reconstruction had been very heavy and

| interest rates, particularly, remained’ ]

igh, The

| problems of the landlord and the peasant there-
* fore bulked large during the 'twentics,

brought acute agricultural distress
for liuropean countries to take
T
Costs.

Hence, when the severe reduction in prices

it was easier
measures  to

aise domestic prices rather than to reduce high
For these measures there was the added

Uincentive of restricting imports, for which for-

cign exchange was already lacking.
the impact of these developments w

Inevitably
as keenly felt

,in the great wheat exporting nations, and no-
i where more than in Canada.
1

e
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Editorial Notes

Ve

“Penny Post™ introduced this datey, 1840,

Nature was its own siow-plow last week.

The Week of Prayer has cmlud;

sulloexists,

L

but the nced

A ot of popular citizens we have not spoken

1o for sometnne are particularly friendly  these

days—something's in the wind,
: * Ok k%

I’olice  Amateur

The Montreal

1 Benevolent and  Pension Society.

i fine example of what amateurism

giving, not receiving

* * *

Iv interviewed Premicr " Miteh.”

disclosure,
* *

Better late than never. A
greeting card mailed at Kingston,

* %

in time for New. Ycar’s,

ing the CBC, but a mild protest

land’s contribution
Canada” progranme,
have been written”.

taken to “Scotsmen”

“special

being

The Canadian TFederation of
Municipalities ‘has been officially

to 27.

the feder
briefs. Final

been loaned to
of drafting its

country for perusal and comment.

cil for perusal,

.k kK

to religion” campaign.

civilization is to-survive.  “\With

it wants to judge every value by
business and of finance,

mitted when it announces that for
to the musical history of
Lnglish
Also, exception may  be
called
“who came from the Scottish lake lands”, There
are lochs in Scotland but no lakes worthwhile,

New York has started a whole-he
Jishop Malloy of the
Roman Catholic diocese of Brooklyn has launch-
cd a convert movement, while Rev,
on hehalf of the Protestants has announced the
necessity for an immediate revival if Christian

the things which God has given us.”

Athletic As-

sociation has contributed 823,000 to the Police

That is a

should be—

American newspaper  publishers, headed by
Col, Knox visited Toronto last week and secret-

Bet the sub-

fjea of the interview won't be a seeret long, and
it won't be the newspaper men who'll make the

summer vacation’

Ont.,, last

July 1 reached Jack Alexander, Ottawa, just
Postal officials could
only conjecture as to the delay. The card had
most likely slipped behind some machinery and
only come to light in a rearrangement. of equip-
ment - for the Christmas rush, they suggested.

¥ ok K

Tt does not do to be too pernickety in criticiz-

may be per-
its  “Scot-

lyrics

“Scotts”

Mayors and
advised that

briefs from national organizations will be heard
by the Rowell (Royal) Commission on federal-
provincial relations in Ottawa from Januamy 17
The Montreal Metropolitan  Commis-
sion’s planning and research department, has
ation for

the purpose

touches are now
heing put to the document, a tentative draft be-
ing in the hands of the leading mavors in the

Our Mayor,

no doubt, will submit his copy to the City Corn-

atred “return

Dr. Burgess

rationalism,”

Dr. Burgess said, “America tries to explain ev-
ervthing, with. pantheism it wants to put every-
thing on the same level, and with materialism

the wav  of

Our hope is still in

said Dr.

No-

Burgess,  “The happiest people are the God-
trusting people.”
*

* ok %

Lady Drummond pays this tribnte o the late
Siv Willinn: Stavert :—"How simnly and  up-
riohtlv he did his duty. how bravels he toot the

pain! - The part he plaved when he went to
Foaland to heln as he mioht in the war work
was typical of him. - He said, ‘Give me wha!
work vou will, T am  re~dv’s  Romeone i

‘We are hadlv in neet of a stron~ man in the
| pactine department of our work for the prison-
And so William Stavert went, and dav
| #iter day made up heavy narcels, and carried
them down lone narrow strirs and placed them
tin the drays. T used to think how fine it was
and how wonderful of him! When some of the
hie men discovered him they rightlv took him
i for Tareer 'matters of State concern: hut alwavs
{ for him it was the cause that mattered, never
tl himself.”

ers.

*
Safety

* ok

The National Council predict that

vear now closed will he 40.000. The traffic
toll in 1036 was 37800 deaths. Tn 1935, the
fatalitics numbered 37.000.  During ecleven
months of last vear traffic deaths increased €
per cent. in comparison with the eleven-months’
record of 1036. The recorders argue that, as
gasoline consumntion, which is a reliable means
of estimating mileage, increased 6 per cent. last
vear. “there has been no actual increase in the
traffic death rate.” TIf there is any comfort to
“the-statistictans—in—that fact-theresnone what-
ever for the public.~ There were no fewer than
11.960 pedestrian traffic deaths during the first
ten months of the year, these being the latest
figures available, and the increase under this
head is likewise one of 6 per cent, as compared
with fatalities to pedestrians during the cor-
responding ten months of 1936, The only bright

ddaths among children under five years of age.

¥

spot in the picture is seen in 8 per cent. fewer

NOTES BY THE WAY

| We anticipate a distinct diminu-
t.on in the enthusiasm of the Prov-
ince of Quebec for the Italo-Ger-
maan-Japanese combination as a re-
sult of last week's developments, in
, Which a British vesse. was firea
. upon by the Japanese while engag-

‘ed in an atiempi to rescue a party

.of French-Canadian nuns on a
Chinese island. The enthusiasm
! never did seem to have any very
! sotind basis, for the nationalistic
i concepts of French Canada have
| little resemblance to those of any
lol tne -three aggress.ve nations

which are temporarily acting to-

gether to extract what they can in
. the way ot territory and spheres of
i influence from the patient and un-
| aggressive democracies, Episodes of
! this character have their value in

PUBLIC FORUM

I‘hla.-luul.omlﬂlh;
rs e iy

y
questions of Interest. The
Charlottetows ‘Gwlm does mnot

of -I;“-,ol“l‘-

FARMERS MARKETINGS

8ir—This reader was much in-
terested in your editorial (issue of
|December 31) “Hog Industry Pen-
alized”,

end of farming,I can see the force
of the quality arguments set forth
and, obvicusly, the hog producers
in Canada have something tolearn
from their brethren in Denmark.

|In the latter country, however, if

| forcing a certain -amount of clear, I remember correctly, “the pack-

{ thinking; and clear thinking can |
. hardly fal to convince the Province |

of Quebec that the continuance of

| democracy and of peaccful relations |

ers” and the “hog producers” are,
cooperatively speaking, the same
people. I think, Sir, that makes
all the difference. Wherever the

between nations is much more to its, farmer is able—or permitted—to

purpose than the further spread o(|

autocratic government even under |

the plausible pretext of combatting | in due time solves itself.

Bolshevism. — Toronto

Saturday
Night. !

! Driving through Jersey, a merry
man we know spotted near Newark,
in a second-hand-automobile lot, a

I back Ford of ancient vintage. It

! was a very old Model T. with kero-
sene lamps, a convert ble top about
eight teet high, and a spare tire

{ rakishly bound to a front fender.|

Thinking that the relic would be

good for a couple of laughs in his

neighborhocd, he stopped and askea
the price. “Two-fiity,” the attend-|
ant said; then, as the young man |
reached for his wallet, added, “Twoj’
hundred and fifty.” Seems that the
management put such an outrage-
ous price on the car because they
didn't really want to sell it. They
make a comfortable income by rent-
| ing it out at $20 a day. It had just
been returned from South Ox'angc,|
where a gentleman had dr.ven it up
to his country club, amid gales of
laughter.—The New Yorker,

| e
l Uniess a larger spirit of goodwill
is built up petween the provinces of

Canada, this Dominion is certain to

face troubled ti:aes, It should not

be difficult for any provincial gov-
| ernment to ach.eve at least a meas-
ure of understanding of the view-
points and problems of other prov-
inces. After all, it is very doubtful
if the people of any province, as in-
dividuals, harbor ill-will toward
their fellow Canadians who happen
to live in other parts of the Dom-
in‘on.—Edmonton Journal,

This is the one hundred and nine-
teenth anniversary of the composi-
tion of the world-famous Christ-
mas hymn “Silent Night, Holy
Night!” The words were composed
by Father Josef Mohr, vicar of St.
Nicholas’ Church ~ at Oberndorf,
Salzburg, Austria, and the music
was the work of his church organ-
ist, Franz Xaver Gruber. The two
worked hurriedly on Chr.stmas Eve
in 1818 in order to compose some-
thing simple which could be sung
on Christmas, since an eventh-
hour failure of the organ had ren-
dered a more elaborate musical pro-
gram impossible, “The composition
was sung in a concert in Leipzig
some 15 years later, and qu.ckly
spread throughout the world.—Rx-
change.

There appears to be a close rela-
tionship bevween newspaper reading
and successful democracy. Recent
studies in the consumption of news-
print paper—which is a rough index
of the number of newspapers print-
ed and read—show that in the
democratic countries of the worid
consumption of newsprint is high.
In countr.es of less democratic form
(it is low. Here are the figures: In
the United Kingdom . in 1936, 60
pounds of newsprint a year were
used for each person. In the United
States it was 57. Now follow the fig-
ures down through other countries
and think, as you read them, of the
degree of democracy eacix country
has. Ausiralia and New Zealand, 58;
Canada, 36; Scandinavia, 26; Neth-
erlands, 23; France, 18; Japan, 13;
Finland, 13; Germany, 11; Russia,
Italy and Mexico, 3; Erazil, 2, —
Quebec Chronicle Telegraph.

Canada’s first and only woman
mayor was returned unopposed for
her thrd term. Canaaa’s first
woman M. P. has had a Jlong and
successful record at the pols. It is
strange that in view of the appar-;
ent satisraction with which women |
who actually attain office in Can-
ada are regarded that so few should
be elected.—London Free Press.

There has been a disposition in
Canada for many years to regarud
quzstions of defense with a lordly in-
differctice, as if the pcss bility of

follow his product into its final
market, the problem of “quality”

Here is a spectacular example of
the opposite trend—n the wheat
market—where a 10 per cent. of
“surplus bushelage” around the
cereal world, is permitted to des-
troy the price-structure for the 90
per cent. of the producers, nulli-
fying the intrinsic worth of “qual-
3

“The wheat crop in 1932 was
the largest since 1928 and grad-
ed higher thananycrop in the
past 20 years, but was sold for
an average price of 35 cents
per bushel”. .From the brief
of the Saskatchewan Govern-
ment, befgre the Rowell Com-
mission, December 8, 1937,

Is it any wonder, Sir, that the
wheat farmer is demanding a bet-
ter deal? Thirty-five cents for a
bushel of Canadian wheat! That’s
not “buying”, that's much nearer
“stealing.”

1 am, Sir, etc.,

TORONTO READER.

THE POULTRY INDUSTRY

Sir,—A few days ago, when I had
the pruvilege of reading and ana-
syzing the agricultural reports for
the year just ended, 1 realized, as
did many others, that, although
progress may have been made dur-
ing the season by some branches of
this industry, yet other phases must
receive more attention and devel-
opment in this province is to re-
ceive the remuneration from its
greatest industry, that an increas-
ing populat.on and a proper stand-
ard of living demand.

Perhaps poultry raising, always
considered one of the main branch-
es of successful farming, but now
suffering from unnecessary neglect
on the part of farmers themselves,
is the best example of what could
easily be developed to bring to this
proviace three or four times as
much revenue as it now does.

Realizing as a poultryman, that
the industry is far from being in a
satisfactory condition, in spite of
assistance and valuable promotion
work given it in the past, I feel
that it is up to our farmers to avai.
themselves of every opportunity to
acquire more knowledge about the
proper care and attention of a
good poultry flock. I feel, and this
opin‘on is based upon a good knowl-
edge of conditions as they actually
are, that not more than a dozen
farmers ih this province are receiv-
ing maximum production from their
flocks. On many farms you will see
mixtures of many breeds—a prac-
tice that does mot bring success,
poorly housed and poorly fed, a
liability to the owner instead of a
real asset, There are many reasons
why poultry, especally egg produc-
tion shou:d receive proper attention
from our farmers:—

For many years egg prices have
always been such as to show a fair
to good margin of profit over pro-
duction costs. Poultry will provide
the farm with a worthwhile daily
income with a minimum of arduous
labour,

our markets are demanding a
better qual'ty of eggs than we are
producing, and we can only remedy
this situation by good well develop-
ed flocks, better feed, and good
housing.

If, during the present year, our
farmers would endeavour to build
up a laying flock of one hundred
or more hens, and care for them
properly, their incomes would be
great’y enhanced, and our dealers
would not have to import eggs intn
the province for local requirements,
as they did recently, at a season
when prices are highest.

I am, S8ir, elc.,
FARMER

BROWN'S HILL

i war were {co remote for consider-
"aiion. Slowly the le:son is bing
! driven home that a mnew type of
military opcerations, with -a new sct
of proolems, has been evol ed in the
contemporary world. Wars today
seem to be fought without being de- |
clared, making the position of neu-!
trals baffling and precarious, and '
therc'n lies the gravest peril for
Canada. Legal safeguards mean
i nothing or next to nothing.  Self-
protection, to the extent of |
! nation’s ability, is the only logical
| protection.—Vancouver Province,

There are differeni kinds of civic
| assets. The man who insists on put-
i ting through a program for decent

traffic tlc;lt]‘ in the United States during the ' municipal playgrounds, for instance, | central Amer'ca and the Balkans.—

| may be doing more for his town
than the go-getter who brings in a
! new factory. A good public library
' may be worth more than a new rail-
road terminal. A first-rate super-

Sir,--In the Palriot of Dec. 31
there appeared a revew of the ac-
tivities of the Public Works and
Highways during the season of 1937
degoar caent ity nsgecied o
make any reference in their yearly
report of Brown's Hill. Tais winter
road was buit under Road Fore-
man Mr. Everctt Holmes of King-
ston who deserves much credit in
having this winter road compieted.

It is to be hoped when the new

§
L4

A1 yural gu de for 1038 by the Travel

man could get who was willing to
work And war? Why, war was a re-
mote practice carried on only by
remote, comic-opera countries in

Exchange,

intendent, or health commissioner,
or police chief, can be a civic asset
of incalculable va ue. For a city,
after all, 's a place where people
live; and there is an infinitely com-
plex network of things which de-
i termine whether their lives shall be
! pleasant or not which cannot be ex-
| pressed in a financial statement.—
, Quebec Chronicle Telegraph,

‘ A man of 1912—He never heard of

{ daylight saving. Nor rayon, jazz, in- |

'sulln. G-men, nor Soviets. He never
heard a radio, nor seen a talk'ng
picture, nor listened to the whir ot
an electric jce-Lux. He never secn
an animated cartoon nor a cém '
road nor a Neon light. His very {'

are different. Twenty-five yerars 1
he thought a job was someinisg i. ¥

“NERVES”
SHE CALLED IT

Loesing in
losing friends.

ys,
of her blood, that
needed attention.

of energy,
Lod

T R T AR

While I am not in the livestock

‘lmln
d'sKidney Pills '

| (The
ecls

THE TWO MASKS

ik

Melpomene among her livid people,
Ere stroke of lyre, upon Thalc.a

looks,

Warn'd by old contests that cae
museful ripple,

Along those lips of rose with tendril
hooks,

Forbodes disturbance in the springs
of pathos,

Perchance may  change of masks
midway demand,

Albeit the man rise mountainous as
Athos,

stand.

For this the Comic Muse exacts ol
creatures

Appeaing to the fount of tears:
that they

Strive never to outleap our human
features,

And do Right Reason’s ordinance
obey,

In peril of the hum to laughter
nighest,

But prove they under stress of act-
ion’s fire

Nobleness, to that test of Reason
highest,

She bows: she waves them for the
loftier lyre. .

—George Meredith.

‘ Bureau is made up it will discon-
tinue, the name “Brown’s Hill” and
insert the name *“Holmes Boule-
vard” as I think that this winter
rcad should be classed with the Mc-
Intyre, McMillan, Bennett and Me-
Lure Highways as it will serve as
a detour for tourists in the spring
to avoid the Cheltcn quagmires.

,  “K'ngston” has stated in his letter
Ithat I failed to state in my first
l]etter whether this work was done
under the Relief Act or Ordinary
Revenue. For his information he
will have to wait until the Public
Works and Highways Report is
tabled at the next local session for
the year ending 1937, and he may
rest assured that it will be no mon-
ument as the Beer's and Living-
ston’s bridges on Bannockburn Road
that were in the Public Works Re-
port of 1936. Though ardent Liber-
als on this winter road project they
were - familiar faces to the writer,
if ' they had no heart for the poor
Conservative who has to eat this
winter and is in need of the so-
called “dole.”

Rumors has it that there is a fire
in the Liberal camp for their share
of the honors in securing this win-
ter road hereafter called “Boule-
vard” and that members of the
Roll Committee have waited on the
Government officials asking that a
public meeting be held in Kingston
Hall, for investigating purposes.

1 am, Sir, etc,,
HAMPSHIRD

PUBLIC UTILITIES

Sir—The following words of
President Roosevelt, when he was
Governor of New York, in disap-
provirig certain bills concerning
public utilities should be of in-
terest to consumers of electric
light and power. Governor Roose-
velt said:

“Suppose a new electric light and
power company is organized to
serve a given territory and that the
cost of developing the power,
transmitting it and distributing
it to the homes and industries of '
the region is $1,000,000. Under the
definite plan proposed by the
minority ~ report, this  $1,000,000
would be raised, let us say, by
bonds which would be entitled to
the actual rate of interest on
bonds, say 5 per cent; in part by
preferred stock which would be en-
titled to the actual rate of inter-
est, say 6 per cent; and in part by
common stock which would be en-
titled to say 7 per cent or 8 per
cent,

“This would mean that the rate
would have to be high enough to
pay . say an increase of 6 per
cent or the total of $60.000 profit
to the company in the first year.

“The Public Service Commission
would also a’low an annual sum to
retire the bonds, so that as a net
result, if the bonds ran say for
thirty years and amounted to one
half the financing, the capital of
the utility, company at the end
of the thirty years would be only
$500,000, because the bonds would
be retired.

The woman wild as Cape Leucndiai

for some of

colourings and stylings.
during anniversary

els. new cloths. Sizes 28

price

“Get up Garibaldi! I'm
in a hurry to get to the ]

45th Anniversary
SALE

IN THE BOYS' SHOP”

Clearance! Students Coats

e 14,50

Our complete stock of fine - quality all
tweed coats in blues, browns and greys. Mostly
fitted and swagger belted styles. Sizes 33 to 38.
Anniversary Sale clearance

Boys and Students coats clearing at 9.45. Only
23 coats in this lot, which regularly sell
$11.50 to $13.95. This years stock with its new

Save a few dollars on this item. Clearance hoys
coats! Values from $9.95 to $10.95. Smart mod-

in this lot, so get your early at — —

Smaller boys coats to clear at $3.45. Fine all
wool tweeds and chincilla coats including some
prizes in blue and brown shades. Sizes 3 to 8 yrs.
Reg. $3.75 to $4.75 values to elear
at

Speciql clearance in boys coats. Regular $5.00 to
$6.50 in very smart betled raglan and fitted
models. Sizes 4 to 10 years. Special

Small lot of all wenl tweed cont. with waal tar-
tan lining in sizes 7 to 11 years.
Regular $8.50 value to clear at

Don’t forget to put in
your ticket for the
BIRTHDAY CAKES

| and

The Special Birthday Gifts

ON_THE BLAND IT$

“MLEO

the bargains

**20.00

wool

<10.95

from

Sizes 31 to 38. To clear

$9.45

to 37. Only 21

$8.45

—-3345

$4.45

T §6.75

one half of the original invest-
ment costs and that you are pay-
ing a profit in one and one-half
milliop, ‘dollars instead of a million
dollars.

“But this is not all. Under the
lack of a plainly stated policy by
the state governments as to what
the rate base shall be, the Supreme
Court has gradually allowed large
additional amounts to the rate-
base, based on what it would cost 4
to reproduce the plant anew after
many years have elapsed.

“This means that if a dam or
power house actually cost only
one-half million dollars when
erected twenty years ago, it would
now cost twice that amount to re-
produce. The utility . company could
add one half million dol'ars to this
rate-base, a straight out and out
gift of that amount to the utility

“Suppose then that in the case
of our million dollar utility com-
pany, one-half million dollers were
added by this wholly illogical de=
preciation reserve addition, and an-
other one-half million dollars were
added by .the reproduction of plant
theory, even though the old plant
continued to be operated. We would
have a rate-base of two million
dollars instead of a rate-base of
one-half million dol’ars under the
proposed investment theory.

“Put in another, way on two
million dollars the users of elec-
tricty in our homes would have to
pay 7 per cent or 8 per cent, or
$140,000 to $160,000 a year of pro-
fit to the company, instead of $35,
000 a year uder the proposed new
set up.”

Yours for Provincial Control
I am, Sir, ete.

company stockholders. ADVOCATE

“In other words, at the end of
thirty years, the public in paying '
for thi: electric light and power
would have to pav onlv enouch to
eive about $35.000 of profit to
the stockholders of the utility com- f
pany

“Now 'et us see what is done by
come 1tility commanies operating
under the proeent laws, or rather
'nzk of laws. The same companv
in the same territorv canitalized
LI AT A0S et Ale nome part of
this eoni‘al threugh the jssue of 5
ver cent bonds. throuch 6 per cent
preferred stock. and by 7 per cent
or 8 per cent common stock, but it
d-mands at ®once that it be allow-
ed a 7 per cent or 8 per cent re-
turn on the $1.000.000

“Next, under the existing laws
the company fails to retire a por-
tion ‘of the bonds each year, so
that at the end of thirty years, the
life of the bends, they are refund-
ed by issuing new bonds and
running them another thirty
vears. Thus the public had to
continue to pay for all time ‘on
the oririnal capital structure.

“In this example, the “public
wou'd be paying at the end of
thirtly years from $70,000 to $80,-
000 instead of $35,000 under the
hond retirement principle

“But this is by no means all In
many cases In the United States.
through the mysteries of so-called
accounting, companies have been
allowed to set up each year very |
'arge depreciation reserves, &nd T
instead of having those deprecia- |
tion' reserves deducted from the !
original cost of the plant, the de-
preciation reserves have been actu-
allv added to the capital structure.

“Bear In mind that this de-
preciation reserve is paid for out
of the monthly bills which are
sent to you, the consumers. This.
method may mean very easily that
at the end of thirly years a de-
preciation reserve may amount to

|

MACS
BLOOD FOOD

FOR PALE AND THIN
PEOPLE

The Island
I} Condition Powder

A combination especially
valuable in the treatment of
those  diseases where  their
origin is traceable to an im-
poverished condition of the
blood.,

One of the greatest remed-
ies in the treatment of Rheu-

It acts marvellously on
horses. Gives a good appetite,
a loose hide, a  healthy ap-
pearance and Pu:ifies the

matism.

For those, who have lost Blood; even during hard work
their appetite Macs Blood they gain flesh and spirit. It
Food will prove the restor- cannot be equailed for build-
ative, ing up broken down horses

GET A BOX NOW. 50¢.
Mail Orders Prompily
Attended to.

Gassy Stomachs
RELIEVED.

If you have any trouble
with your stomach such as
indigestion,
stomach, heartburn,
distress, etc, Then don't de-
lay getting a bottle of Dr. L.
B. Evan’s Stomach Mixture
immediately.

Evan’s Stomach Mixture is
a_prescription _of Dr. L. B.
Evans, noted English Physic-
ian of which we have the sole
rights t4 and since selling it
have reccived numerous tes-
timonials from satisfied pur-
chasers.

Try a bottle today.
85 cents,

THE TWO MACS

and keeping healthy omes in
excellent condition.

It is equally good for cattle
and poultry,

35 CENTS LB. PACKAGE.

We keep a full line of horse
and cattle medicines,

A fresh supply of Sur-Shot
Bot and Worm Remover—just

E.A. FOSTER

CENTRAL DRUGSTORE

Price

o




