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Business in 1938

Canadian business in 1938, al-
though more prosperous than in

any of the years from 1931 to
11936, could not fail to be affected
the deterioration in the in-
ternational situation and by the
wars and the rumors of wider wars

of the public in the preservation

1938 showed only slight falling off
from that of 1937. while the larger
crops harvested this fall and the
sbeadﬂv increasing activity in the
mining industry cperated to pro-
duce a general - improvement,
whlch should continue into 1939

The agricultural industry is of
pa.rampounc importance _ to om-
third of the total vopulation of
Canada, which obtains its live-
hood directly from the farm, For

-ddon.b le increases n.nd
a slight decline, o
established a new m:h record in

1937,
pmvement is anticipated in

17. The agreements constitute &
1 the result of the new trade

t
Alo75- 7-28-“’ lt:xgx strlde forward in the es-

—VISITING IN MONTROSE—
Master Parker Crockett, little son
of Mr. and Mra Carl Orockatt

_MAIL ‘ORDERS promptly at- from a enjoys.ble vislt with
Taylor Dn
lgd 351, his \mcla.._)gr. d Campbell at

1938 was 6.3 per cent below the
record

ever, awas
er cent, indicating im-
} ;r?uy uaeeromnpuiedwgnwc})ele

second power (used for
ecm:c boilers) and exports,

k. v
ed with 15 200000000 k.
Mmuxacumm activity in

1937, but in reoen:t
been increasinz, the index number
of mnmwcturing proiucuon rising

ust and Ootcber.
sutoan&béles in November was 17,

in the same month of

on contracts awarded
in the first eleven months of 1938,
whi'e declining 17 per cent from
1937, were larger in value than in
the same period of any other year
indeed, the November,
938. €0 racts were slightly in ex-
cess of those of the same month
of 1937, In recent vears, th& con-
struction of new homes
imorovement of
has been stithulated
3 $24,700,000 under
the National Housin~ Act

> o t! minion

. It is estimated the housirg
loans have provided —accommoda-
tion for 6272 Canadian
and that the homa ‘mp"ve'“enrl:
Icans under the ¥Home

this grea* basic elen ant in the na-
tion, 1938 was gencrallv & move
favorable year than 1937,  The
vields of our field crops were on
the average about 38 ner cent in
excess of thoce of 1937 althougi
aggregate values were lower. The
wheat crop was estimated at 348.100 -
000 bushels or ever 90 p. c. more
than that of 1277 though its
value was only $17.000.000 creater.
The stimulating eftect of the la.nzer
vields was reflected in the Tail-
way car-loadines of grain and in
rotail sales in the  Prairi* Prov-
inces. The most serious oucisle
to further recovery in Cs,nadih
poviculture at the bhezinning
1939 is undoubtgdly the low 1e've1
nf wae1d nrines of farm oroducts,
due to larg\-r world ¢ Part
vaemem-ty , this sitnation is
the agricult ural pon
covntries which are dretenn!md
malke themselyes indevendent of
food suoplies - from the outside
wntld, and ther-fore sacrifice the
1nterests of their consumers in
?rd-er provide inducements
heir agricultural producers to in-
crease their home-grown Crops.,
Cattle and hcg marketings were
lower than in 1937, while prices
were lower for oattle but higher
for hogs, owing to short suuplm
and higher prices in ehi
Kingdom. Butter produc jon was
at record high levels, with - lower
prices, while uction
declined. As regards future,
under

ry :
and bacon, milk, crea. nd cheese
will hereafter be admltted lm,o the
United &tabes on much more lib-
eral terms, Cheap feed will en-
mble ua to take advantage of this

foreslg were af-
feot,ed in by the declifte in
demand in our principal external
markets, but the newsprint - situ-
ation is now imp: lnz as the re-

The Canadian umlber
will benefit materially in 1939 from
the t11;1:»em'a".ion of the trade agree-

Mlnln;'l New Peak

and of emplovme t afforded, the
available  statistics indicating a
growth of three per cent in -
cal volume tgf pmdvluctlox:w and of
employment as com-
g:ll:ed wﬂh 1987 Production of

ML mowed oon~

and Chrlatmu hveo held in St.
Mark's Hall, Kenslngton on Thurs=~
dav evening. Dec. nd by the
Sudayn School ohlkh'en was great-
ly enjo; by a large number of

havs enabled 55820 familtes to im-

prove their homes.

Rallwav gross earmings of the C.
(Cana”ian lines) and the

R. in the first ten mo=the

res~ectively, being d-clines of $7.-
169,000 and $2,343.000
from the corresponding 1937

the ageregute fioures.
were reconded in Sentember and

heavy mevement of
heavy movement

wheat ard United
thrrugh the carals resu'ted in new
high records of trafic thrcurzh the
Wellard ship c>»n1 at
tons and throush ‘he St. Law“enc=
canals at 9,231079 tens un to the

bushels of wheat = 3
bushels ¢f corn passed through the
Welland canal duriny the
son,

Retall sales in the
months of 1938 were two per cent
lower. than in the same
1937, when they were higher than
in any of the four preceding years.
Who! trad
months of 1938 was about four
cent lower than in 1937, but
decline is not quite as large as the
general drop in wholesale

In 1937 tourists from othery coun-
and Canadian tourists a-
000,000 in our favor.
nine months.of 1938 foreign auto-

Canada

day permits declined about nine
and ‘on penmi

mmu, ., 88
tion officers

that
moderate redu»tion in the 1 38
of tourists’

Au-lcul ure undoubtedly
for more 'people
m’r On the other hamd

gdggv}gy leu, t.he xmtmg v;'ta:

ns in 1938 for every
more workers 1n 1938

eneral index;number of in-
10800 emplom ance of
t Mm ths of
red with 118 4 in
th ing peri
a decune of 1.6 par cent. Yet, there
was in 1938 an increase 8.2
per cent over 1936 and lo,rgm- in-
the earlier years of

mmnmbwo t the five econ-
cbeo . and _the

tion, Presents _were Treceived
all Sunday Bchool children from the
Christmas The remain:

the evenlng wu enjoyed by all
with singing and g!mea

Your scribe wlshes one and all
4 Happy and ' m.ﬂom New
Yen.r —H.

Prairie F
1938 wu more acti'a
n the Marittmes O'nta.rlo

Factory record-
ed in the index, svera.ged 111.1 in
the first eleven months of 1938, or
slightly lower than the 114.3 of the

cent over the eleven monﬂu' aver-
of 103.1 recorded in 1986,
the md&t'utmn was better than

high level recorded
most of its divisions showed mb-
erAsachlty m&hm in IDGG“‘ '
or the non-man mohm
included in the month e

ly survey of p!
operations in 1 have
curtailed, the latest date

greater wtivlty than in either 1987
936, while in trade the aver-
age index is practwa.ll the same
as last year, though er than
in the same period of 1986. Em-
Bl‘gymenvt in mining in 1938 has
cen the highest on record.

Course of Prices

The general course of wholesale
prices in 1938 has  been fairly
steadily dcwnward, the decline act-
ing as a brake upon business ex-
pansion. For the first ten months
the index averaged 79.6 per cent
of the 1926 base, as compared with
84.8 in the same period of last
year. In October, the index stood
at 74.1 as compared with 84.7 in
the same month of 1937. In recent
weeks, however, the index num-
ber of wholesale prices has been
almost stationary between 73 and
74, and this may be regarded as a

.fa,vomble sign for the future.

Preliminary fi of the re-
venue recedpl.s of the Dominion in
the first eight months of the cur-
rent fiscal year showed total re-
$360,331,000 in the same period of
last year. the large increase in the
custcms and’ excise revenues. Ord-
up at $263.081,000 as a.ga,lnst 325'1
358,000 in the same .period of

year, while total expenditure wss
#8°5.455,000 as comvared with $321,-
754000, A significant feature in
#97,739,000 in the 1937 period
cen~equence of the better

to horro

notice depesits, whi

1928, have declined to $1,408,900,000

holdings in  order to

dicdtes growing confidence

ness.
Other Features

of last year.

the first ten months, a small re-
gures

statistics, they ammmfed

000 in 1087.

tl,-gunt from external

1937, though still unusually 1
merchandise and

ments of new gold. Payments

interest and dividends bo
vices were p!

wnsooo probably in excess of $150,-
‘On canital t

Ottawa Deb’s
Debut Budget

Drama! Clu!
plenty of material to fill the mps
will oocur from time to tim

weeks will be very pleasant. Those
who have already arrived are t.he
Misses Kathl Donald, Joa

garet Ready and
and Mr. Leonud Burke, Mr. How-

ey 2 Brother Alphonse Gaudut f the
teria mpmn?‘,;r ‘ft, 1 trays oomplet.e 0 M. 1. has arriv edphome
e e

venues of $358,408,000 as against | ot onniere for tu

h is party | UeGKS pother Gaudet has
the engagement num cal- | some years teaching and working

the deb! for the general welfare of
Blackfoot Indians, and his storles
about these people are both in
teresting and humorous.

revenue from the income tax

nearly offsetting the declines in Aside from partv

takes a

of the “mmvg-:ut"
speclall for the
";tst,a.ndmx

inary expenditure was moderately

Midnight Mass solemnized
here and a record crowd filled the
church. The altar was beaut
decorated and a magnificent ¢
set up inside the sanctuary. The
mens choir were in their best
form and are recelving many com-
uumems !’or achieving the success
g which they ha Tk

Ottmwa dmas des> N
T O enaiture Is the deeiing in from Montreal of

inter®st payments, which fell Irog
$91016000 in_the 1938 beriod in g bo"’;ue; ohen ,,he s
on hlch the country is n~w able weeks passed.
Children of Mary choir sang for
the 8 o'clock Mass a.nd are shar-
ing the compliments of the mens
fhoir for their equally good sing-
ng. c

The stab'lltv of the financial
s'tuation in Canada in 1938 is also
shown by thé banking returns
more particularly by the rise in

ich  advanced

GREET FRENCH

warships and planes
nead lent emphasis

from  $1,583-700,000 at the end of
October, 1937, to $1.655800.000 at
the came date of 1938, or an in-
crease of  $72,100,000 Between

. W Bernard,
the Provincial Bank at Summer-
side motored to Tignish on Christ-
mas eve to spend Christmas with

Business Is Booming
BIG YEAR COMING SAYS
0. R. VINT, GENERAL MAN.
OOLGATE- PALMOLIVE « ,’-!
ANY LIMITED

et Puiaoiive bis-
gim—wceuso! 1938 nvéw
"l"orlee E'll

advertising

tory of the Oomu-Punwllvo-Ped
Company, and again we will ust

the major pant of this aj
tion in the proven medium ol
% advertising,” states Mr.
R int, Vice-Président  and
Manager of the Colgatbe:
a%}nmﬂve -Peet Company of OCan-

C. R. VINT

“During 1938 and in the pre-
oeadng rs there has been a re-
increase in the demand

great has this increase been that
we have repeatedly been forced to
extend our manufacturing: facill~
ties. In the last two years alohe,
we have invested over half a mil-
lion dollmmln tactory extensions

and eq

“To a greal extent we attribute
this increased demand to the ex-
cellent results obtained from news-
paper advertising. For it is through
such advertising and through the
additional media of magazines
farm pag;ers that more and .more
tm)usnm of peaple are

to rep! ugom
cellent, quallty ami, spendid vn.lue
of Colgate-Palmolive products

The new enlarged Toronto ‘fac-
tories of the ccmpan:y are Wwork-

theos dates, current  loans also
rose from $769.700,000 to $848,200,-
000. or by $78500,000. Further, the
banks' heldings of securities,
which reached an_ all-time high of
$1,462,100,000 at the end of June,

welcomed by ‘Mayor parents, Mr. and Mrs. J. A

Genoese oppress

which we belong.”
Tt was an indirect comp
of ancient Italian efforts to
ern

C. J. Carver, manager
the Provincial Bank here

ond
evendnq havlmz motored bot.h ways.
MacDoneld was in

his wife who s in the hospital
there. He has brought
rmed good news
McDonald is improving,
very many friends
recovery and an early re-

at the end of Octcber, 1938, show-

ing that the. banks are com-

mencing to liquidate their, seounhy
seoure

replying bx'leflyi
ﬂrst of all Frencl nch.”
1 overnight across the

to Tunisia for the
jor stage of his voyage.

SEES BROAD

the future sa-!ew and secur-
aueet e o

bigher rates of earnings obtaln-
able on current lcans. This in-

among
our bankers in the future of busi-

Bank debits at the clearing
house centres of Canada in the
first ten months, at $25,010000,~
000, were 14.2 per cent lower than
t,hed frl(mtllren?f $29,159 o%olooopmm-
cor n the corresponding lod
of 1937. The October total, how-
ever, was $2.938 000,900 or nearly
one p. ¢. more than the $2,906,000.-
000 recorded in the same month

grandmother, Elmer is
by his old schoolmates and friends
as well as relatives, and is help-
ing tp make the }mlldaysmmer;:lr

he possesses the ne
g;m youngest ‘“old time fiddler” in

Sales or life insura.noe of 18 corh-
panies representing 87 per cent of
the crdinary life insurance in
Canada mppmximn.ted $304,000.000 in.

Some R?\l is now being fk
contend that with the and skatlng for New Year's Da;
y is
strength t.lns from th . Messts. Clifton  Gavin
and Earl McDonald deserve n’av
credit Ior thelr perseverence
great sheet of ice under
circumstances.

coalition with oomerva&ive Demo-
crats, outvote new deal foroes.

HAPPY ISLAND

(CoMinued _from_page 1) 1)

duction of 2 1-2 per cent from t.he
correspon 11 of 1937,
Corporation dividends paid or

declared in 1938 wi icall
maintained. mrdiﬁe? %s’l

While the rink Is being prepar-
wvided excell

to $322,~

486,000 as compared wi c.m’m-

Canada’s receipts on current ac-

sources in
‘Odd Fellows Hall more
38 were rather smaller than in thronged

the Order welcomed the
NewYea.rwimada.nce Oha TONS

Reduced net credits from e
t  trades ":hered in groups a.bout the ﬂre
for a sing song, The scene from a

0!
were partly offset by record ship-
distance was very pretty, and the
the Chr!

Court.
Elsewhere lnhheoity other
At 12.05 a. m, Monday mmethtias
NchearutuskMeut the Char

abroad ceased to rise in 1938 and
ways.” Upon returning to the vil-
lage near the midnight hour they

to h f Mr.

robably reduced, On . A, Bernar
the whole, our ourrent credit bale : e
was tendered the merry makers.

last ‘night.
gold and services t.hetr 1939 reoard
whom

lnmmmm.ywmnheeol-

Miss Stella Brennan has
ll.ded with_a_fence. turmed from Charlottetown where

which $31,000000 was to
was for the acquisition of Can-

same period of 1937, but there was
an increase of nearlv

smaller, volume thgn in 1937.

of Canadian sec\mt.les held abroad she spent aome weeks vismn« her
were smaller than in  previous
ears, and some .maturing securit-
es were refinanced by new . flota-

&. a better ll;uslh;

are pleased to
h lm'movlna wpldﬂw
ha very
two week.s whic caused some
ooncern among his
riends.

An
Canada occurred in resi er,.?)f ottte
standing securities, sales  in the

first nine months e mamr
chases by more than m,ooo of

$3
ed States. pmnesuy-nofﬂm The = postmaster
heev-lest Christmas ms.ﬂ
adian securities, both - bonds and Bernard
stocks.  Other ca/olul movumnu
t to be o n bal-
.ance, t.hou h poss‘a ]y in aomawhat

o deserve m
praise for the efficient and smooth
in which'they handled the

to clear up, so as to

Canada, therefore, may on many |

at capacity to keep up. with
%lr%m onp?xcm¢ Mr. C. R. Vinl
other prominent officials ard
otmﬂdem that this 1939 will be an
even more successful year. To
iull a,dwanange of improvement in
dli)glom, gnle
lar ud:ve’rtlslng campaign in_ the
Is%g'}" of the company is plan=

I.dsted among the most va.lu-
able assets of the company is th
excellent relationship between em
loyer and emryees. Everything

been done to foster the co-
tion and loyalty of the em-
ployees, and to give them a person-~
a.l lnm’c in the future of the en-

pln,nmne the recent . exten-
sions to the fwwrles, full consider-
ation was given the comfort
and well-being of t,he employzes.
No expense has been in im-

daylight plant are designed for 2

y1mum of natural daylight and
all offices have been modernized
with the latest type of air con-

ditionin

me mmue. now include 8
large modern cafeteria, serving ex-
cellent meals on  the remises,

ced to cover only a operat-
ng expenses.: Recreakl rooms for
men and women, with
ping-pong tables and rul facilities
tm- relaxation and leasure, ond
special locker rooms afford added

iences
cogven p the slt:uwon ln lz

value of Oolgnbe-Pahnollve pro-
ducts, the splendid co= operation of
our emplyees, and of our dealers
in the retail trade, combined with
werful and well directed adver-
ising, are the basis of our past
success and of the greater success
to come in 1939.”

pa S

MODEL BEATS PLANE
To learn how high a model

airplane could be made to fly, M

Maurice Martique built one with .

a ten-foot wing span, started it

off lranfgre Deawu‘vléle. Pmnoe.

alrport a a nty Ynmd

and followed it in a f ze air-

plane. The full-size

give the chase & end ol
e et thb%u%e&m oot

feet above it at al

altitude. The model then disap-

the public the servlce required

during opening hour:

The atmu report, “a real good
during the Christmas

buying and judging from ' the
numbers in town during those dayi
we readily believe that it may be
a record. The slogan “buy early”
was well observed as last minute
shopping was almost impossible.

Thimble Theatre. Starrmg POPEYE ——

Now Show!np—“A Slip Between the Drink and Lip.” — Tomorrow—"Private Property—No Trespassing!”

uP TH!S

[POPEVE AND THE
SEANYMPH CAME
MOUNTAIN

'THES HE: N\l)tg&
", I DQ INK
0 M THE

FRAT DO vww MEAN Y]
8Y CLIMBING

MOUNTAINS WITH
SEANYMPHS?

ror oo)s‘aube -Palmolive products, 80 -




