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tea is shipped from
I rdens in lead lincd
chests a5 the sole way to re-
winitsstrength and flaver,so
{isdelivered toyouin metal
packages when you buy

stoamer Went
Ashore, Five of
- Crew Drowned

(Canadian Press)

HALIPAX, N. S., Aug. 8.—Five
men of the crew of the steamer
Ringhorn were drowned and one
fnjured when she went ashore and
broke up at Tin Cove, Scatarie [s-
Jand, according to a message re-
wived here this afternoon by C.
H. Harvey, local agent for the Ma-
rine and Fisheries Department
from the Department’s sub agent
ot Sydney N. S.. where report said
(welve of the crew had been saved.
The Ringhern according to local
shipping  records left Parrsboro,
August 5 with a cargo of hardwood
feals for Garston and Manchester.
ghe was a vessel of 1,713 tons gross
#8 feet in length and built at Ber-
n, Norway in 190 4.

(ard Of Appreciation

puring the leng illness and since

among the sources ot comfort, Flow-

org have carried their sllent mes-ljrother, Arthur. Muc, ympa government, Sir  Henry denies

sages. From all sides have cemejig extended to'the u)ic'.‘-Z::v;i ’;LD;;:];}HHM the Conservative party is “in| Dear Fred,—We

festemonies to the worth and in- rThe following were the floral tri- 80me way or other going to get rid here tonight for !

fuence of his sterling character putes: Spray, Mrs. Everett }aer‘”u']()r the National Railways and in bidding you farewell and (.nd-upfed.
“ud effective work. For these and[son; spray, Mrs. Russell Binns;|0me way or other is going -to hand You are going from our midst,ibut

countless acts  of  kindness ‘Mrs.
Westmoreland, her son Lloyd and
Mr.. Westmoreland's sister express
sincere gratitude and 1eep apprec
fation. , 117,

Feeds
Feeds

For the SUMMER MONTHS

we will  have good large
stocke  of FEEDS ' for
HORSES, CATTLE, HOGS

and POULTRY,

BALEY HAY and STRAW,
FEED  OATS, = BRAN,
SHORTS, CRACKED CORN,
FEED CORNMEAL, CRUSH-
ED OATS, S8CHUMACHER
FEED and a full stook of
POULTRY SUPPLIES. Also

pire Hotel,
Phone 443-J.

our readers
handed the Case of Needles. Do mier Meighen later, “that T haveleq
you want the best yet? Renew to-|learned to take the deepest inter-
day and get yours.

Morrison, Bradalbane.

the death of Dorothy Eileen,
three-year-old daughter of ‘Mr. and;about
Mrs. Arthur McKenzie, Gerald St.'tional Railways with the Canadian
A few days previous to her death;Pacific.”
Dorothy was about as usual with!
hOel' playmates; and on Friday, July'
3
appendicitis and was taken

ters, Adeline and Erma, and

wreath, Mr. William Payne; spray,
Miss IFlorence IBinns ; houquet, Mary
and Bella McEachern (little chums)

As time rolls by
Of you, the one we love;

With you we'll meet,

day morning from her father's re-
sidence, to
cemetery.

Pain Of Sciatica
Relieved By Nerviline

sclatic sufferer, the best remedy is
frequent applications of Nerviline.
Thousands have proved its success.
Nerviline penetrates deeply every
drop rubs right in.
nerves are soothed and
goes away. Wherever there Is rheu-
matism, neuralgia, lumbago or mus-
cular pain, the quickest rellet al-
ways comes from the use of Nervil-
Ine. 35 cents, at all dealers.

Central Guardian

McQUAID'S TAX|—Phone 405.
1067-3-61

READERS SATISFIED — Hvery
reader of the Guardian that has
received our case of needles has
been more than pleased, they have
pronounced it the best yet. Now
is your time to act.

vice. Phone 687 or 209-J.

A CASE FULL OF NEEDLES —
that is what you get free with your
new or renewal subscription to the
Gnardian,

RODD'S TAX| SERVICE Em-
226 Queon  Street.

CHURCH SERVICES.— Sunday,

Aug. 15, Rev. Mr., Harding will
preach at ‘Bedeque, 11 a.m.,, Cape
Traverse 3 pm. No service at

Searletown.

DISSAPOINTMENTS — Should
be avoided. Get our Case of Need-

les by sending in a yearly new or

renewal subscription to the Guard-

BORDEN Union Hall at 7.30 p.m.

Sunday, Aug. 15, service by Rev.
Mr,
iChurch.

Harding, of the Ohristian

THE BEST YET — that {s what
say when they are

WELCOME VISITORS.—Mr. Al-

lan S. Morrison, of the ‘Dominion'perhaps know
Express Co., Winnipeg, accompan-'certain that his government, and
ied by his ‘wife and two children,|indeed, the government of Quebec,
George and Catherine, are visitingas well, will have the most sym-
his parents, Mr. and Mrs. George bathetic co-operation from us in
As it ig six-'any measure looking to the devel-
teen years since Mr. Morrison left/opment of water power, of miner-
the Island, and this is his first visit|als, of agriculture. of anyvthing up-
no doubt he will see many changes.'on which this north depends.”

Mrs. Morrison is greatly impressed
with the appearance of the Iﬂlnnd_lp(n'ts that he proposed to amalga-
and thinks it is away ahead of any-{mate the Canadian National with
!h]“g she has seen in the Domin-|Canadian Pacific Railway were a
! begin-
~~ (ning to end. “I expect,” added Mr.
DOROTHY EILEEN McKENZIE. Meighen, “that in this campaign
3 (a8 in\the last, the fabrication

ion.

It was with deep regret whenon

th, was suddenly strickened wi,thg‘

to the!

We'll often think

But still we know

In heaven, with Him above.

The funeral took plaée on Thurs-

the Roman Catholic

In bringing quick rellef to the

The irritated
the pain

ROLLED OATS, OATMEAL,
TABLE CORNMEAL; BUCK-
WHEAT FLOUR, GRAHAM
FLOUR, eto., etc:, alt at low-
est prices. WHOLESALE
AND RETAIL,

Carter & Co

LIMITED. ‘
L8088 sanmnmr arcatmo s
_Professional Cards
Mark R, McGuigan

.
BARRISTER, SOLICITOR, ETC
Money to Loan

Cameron Block
”20‘1_“-“. ck,Charlottetown,P.E.L

v ORI i 1 AR St TR,

GRI'. C. C. Archibald
u"m of N. Y. Post Graduate

Pr edical School and Hosplital
otice limited to Eye, Ear, Nose

and Throat

Terting Eyes ang supplying Glasses

e

N

Poisoned Alcohol !

LIQUOR HIDDEN UNDER LOADS

K. C., special prosecuter appointed
by the federal government to deal
with the
poison alcohol probe which is con-

Sneaked From U. 8.

OF COKE AND COAL, SAYS
PETER WHITE

TORONTO, Aug. 7.—Peter White

side of the!

smuggling H

e Toees

ED'S TAX| day and night ser-|
|

l}

vincial autherities, stated
| that he had no dgubt that t

on the invoices, and the

'Amalgamation
Rumors Denied

people. They were

bootlegger,” Mr, White said

“T'here were false order numbers

were not made by the people whose
names were on the invoices,
were the loads delivered to these
delivered in-
stead to the resort of a nowrious

———

tinued by the Dominion and Pro-

today |
he poi-

fson alcohol came across the Iuterv:
! national border hidden under loads,
of coke and coal by a ccal com-
pany located in Niagara Falls, N.
Y

orders

nor

By Mr. Meighen

COBALT, Ont., Aug. 6.—Premier

fan and keep from belng disap- Meighen vesterday visited the Nip-
pointed.

issing Mine, and addressed a crowd-
ed hall at Cobhalt.

Turks Close All

Foreign Chambers

y Hon. Charles McCrea, Min

eration between the Federal
;el‘nment and the governmen

iOntario for the development of the

iron deposits of Ontario.

“I assure Mr. McCrea,” said

jest in Northern Ontario, and
{thern Quebec, a more keen
‘more intimate interest than
and he may

Mr. Meighen declared

malvolent fabrication from

|

of thel Mackenzie King party

Tuesday, Ang. 3rd, we learned ofibe busy, and that one of its efforts
the|will he this miserable fabrication

my amalgamating the

Drayton Also Denies.

Ottawa, Aug. 6.—Belief that the
City Hospital, where she u“de,-_:‘(‘mmmnn National - Railways will

e :vlenlh ‘:[1'“"; I{‘;lhl el ';i:lleh:- went an operation. However, the Show an assured improvement in
A“estmou",‘dn( gvsyr‘ril‘pa Y) .0: little youth did not seem to rally,'operating resnlts this yoar

many  loving friends haS 1and on Tuesday, August 3rd, her last. coupled with praise of

been extended  to .hls fam- spirit passed to its home eternal. ' tremendous  improvement

[ ly. Letters, telegrams and|pociqed o sorrowing father and mo-|last year, is contained in a state-
personal  expressions  have  been |y ohq leaves to mourn two sig-|ment issued by iSir Henry Drayton,

one|Acting Prime Minister, in the new

them over, presumably to the
adian Pacific.” 2
The newspaper which made
phesies that he will replace
Canadian National or Hon. P
Larkin, Canadian
sioner in London, England.

'suggestion is untrue and is made

merely for the purpose of the
tion” he adds.

The - Acting Premier adds
pralse for the results achieve

Natfonal Railways. *

Sir Henry’s Statement.

follows: —
“My attention 'hag just been
ed to the fact that the

what I intend doing after the

fice.

“] ‘'wish T could look upon
Toronto Star’s interest in my
fare as personal to me, but 1T

and In some way or other
them over, presumably to the
adian Pacific. 'There was

START THE DAY
RIGHT

With a Glass of

REGESAN
FRUIT SALINE

This effervescent prepar-
ation which contains the nat-
ural medicinal principles of

the
GRAPE
AND
LEMON

makes a bright sparkling
drink that acts as a gentle
laxative, cooling and refresh-
ing the system,

SOLD ONLY BY l

ffice, Bayer Bulilding
Great George Btreet
Hours—9 to 1230 1,30 to 5.

McDonald &

Office

McPhee
A MoDONALB l.'l F. MoPHEE

B. A.
Barriators, Attorneys, Ete.
Money to Loan

Riley Bullding Charlottetown

MacKinnon
.Drug Co.

THe REXALL POBox
KobAaK STORE 332

course, nothing in its rumor of

date; there is absolutely nothing in

the 'Star's prophecy of today, u

which Py phecy|l am to replace eith-
er Sir Henry Thornton or the Hon.

P. C. Larkin. ‘This news indee

news to me: fbut is no news at all.
the suggestion is
made merely for the purposes of

the election,

Tremendous Improvement.

“Anything that is written, which
in any way disturbs the administra-
tion of the country’s greatest un-
dertaking, is particularly mischiev
ous.
tem, such as ours, represents much

The president of a lange

of Mines for Ontario, urged co-op-

that re-

made

Henry Thornton as President of the

High Commis-

Sir Henry Thornton, as head of the

Sir Henry Drayton's statement

Toronto
Star is making prophesies as to

tion and is slating me for high of-

afraid that such is not the case.
During the last election this paper
tried to make much of the sugges-
tion that the IConservative party
was in some way or other going to
get rid of the National Railways,
hand

untrue and is

ister

gOv-
t of

try. The order ig said to be
Pre-
States, ‘French

chambers.

and

Nor-

and o <

you FAREWELL RECEPTION.
rest

On Wednesday evening,

James Monaghan,

is leaving for Edmonton,
he will enter the Seminary.
and singing . were
Most worthy of mention we
eral comic songs ‘hy M,
{'Power. Mr,

ing.

hack Sullivan,

will step-dancing.

Order was
»Na .

chosen words and
friends for their kindness.
Then all partook of the
over
the

Good Fellow” brought this
able evening to a close.
‘Following is .the address:

Mr. Frederick Monaghan.

Can-
You are going to

this

Sir
we are comforted.
©.|six 'Septembers you have 1

«wrhe|Will only be short.
elec-
nstead of six years your
life seems to have consisted
gix days. ‘So, too,
four years of your life, wh
God be willing,
Edmonton. We have alway:

high
d by

successful career at

call-[could not, therefore, let this

elec-

the|as a slight token of our esteem and
wel-(good wishes.
am| 'Signed on behalf your friends,

CONSTANTINOPLE, ' Aug. . 7.—
Despatches from Angora, the Turk-
ish capital say the government has
ordered the closing of all foreign
chambers of commerce in the coun-

ed particularly at the British, Unit-

4th, a large number of friends gath-
ered at the home of Mr. and Mrs.
Hazelbrook, to
bid farewell to their son Fred, who

indulged in.

Power delighted his
Eaudlencv with ‘his playing and sing-
Several violin selections were
rendered hy Mr. James Finlay, ac
companied on the piano by Mrs. A.
‘Miss Helen Sullivan also
delighted everyone present by hel

called by Mr
Kennedy, after which an address
was read by Miss Helen Driscoll.

The presentation of a well-filled

purse was made by .Mr. Roland
Coady. Fred, though taken by sur-
prise, answered in a few well

thanked his

refreshments which were served in
Mrs.. Monaghan's usual good syyle
The singing of “For He's a Jolly

have gathered
the purpose of

we hope it will not be for too long.
the far
away from your friends and those
prophecy, adds 'Sir Henry, also pm_[whn love you, hut we know that

God will protect you, and lhnreforel
For the past

‘but only for a short time. This, too,
As you look
back over the six years of
life, they seem short, so short that
i

will seem the

will ibe spent in
s look-
ed forward to and rejoiced in your|
Saint Dun-'
stan’s, and shall continue to do so
while you are at Edmonton.

tunity pass without in some way
showing our love and deep respect
for you and the work you are about
to take up. Please aecept this small
gift, not for its intrinsic valwe but

Russell Driscoll.
Roland Coady.

direct-

Italian

Aulgust

where
Music

re sev-
Martin

. Jack

dainty

enjoy

West,

eft us

yout

college
but of

ich, if

We
oppor:

nel of the system.
It is simply mischievous

executive and of the whole person-

gest that the system canbe made

to sug-

iCan- the sport of politics or to insinuate|
, offthat Sir Henry ‘Thornton’s posftion;

that
ized. In order for him to
nder
certain an
whatever.”

d, is

proper results. his position must be!
subject to no .question

is in the slightest degree jeopard-

obtain|
|

|
|
[
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CUTIGURA HEALS)
EGZEMA ON FACE{

In Rash, Spread to Scalp. ltched
and Burned. Face Very Sore,

‘! Eczerha broke out in a rash on

more than himself; he represents
the organization which he has built
up and through which he functions,

There have fheen differences of
opinfon in the past as to the rail-
way management, but, a8 [ have
before said, there can be no differ-
ence of opinion as to the tremend:|
ous improvement made last yur—!
the impressive economies brought
about in transportation cost.

“I have now bheen acting Minister
of Railways for some time, and am
pleased to be able to say that I
look for an assured improvement
this year over last. These results
have been achieved through the
loyal co-operation of 100,000 em-
ployees working with, and hehind,
Sir Henry Thornton, who hasbeen
vminently. successful in obtaining
the most loyal co-operation of the

my face and later spread to my
scalp. The rash scaled over and
sore eruptions formed. It caused a
great deal of itching and burning
and my face was very sore. The
trouble lasted three or four weeks.

‘‘ I was treated without any ben-
efit. I began using Cuticura Soap
and Ointment and could seea great|.
change after the first night. I con-
tinued the treatment and in four
weeks [ was completely healed.””
(Signed) Miss Margaret Danyow,
Ferrdaburg, Vermont. - |

Daily use of Cuticura Soap, with

hes of Cuti Oi 3

now
and then, k

8 the skin fresh,
smooth and clear. Cuticura Tal-
cum is also ideal for the skin.

‘Canadi
Bonks Htennou Tod, Monttoal™Trice, Eoan
25, Ointment 26 and 50c. Talcum e,
“‘ Cuticura Shaving Stick 25c.

10 °
| s

FRENCH

ADVANCES.105 POINTS '
. WITHIN FORTNIGHT

FRANC

French Government Bonds are Rapidly Rising '

GREAT WAVE OF.OPTIMISM '
SWEEPS .OVER FRANCE

Solid French Cabinet Meeting with’ Success. Everywhere

Immense Profit Possibilities In
FRENCH GOVERN_MENT#' 6% BONDS

WE BELIEVE that an investment
made today in French Government
6% Bonds (Loan authorized Dec. 16th;
1920; redeemable at par at the option of
the éovernment on or after Jan. 1st;
1931), presents an exceptional opportun=-
ity for profit on any material advance in
the value of French money (Francs).

Due to the depreciation of French
Francs a French Government 6%, Rond
(of 1,000 francs denomination) can now
be bought for $32.00, with French ex-
change at normal (19.3c per Frait) the
same Bond would have a value of $193.00

International bankers believe French
Francs will sell at 10 cents per Franc be-
fore very long. Just think what this
means to Freach Government Bonds;
with the Franc worth 10 cents, each Bond
of 1,000 francs will have a value of
$100.00—a rise of over 212%, or a profit
of $68.00 for every $32.00 invested today.
With the franc selling at 15 cents, each
Bond of 1,000 Francs will have a value of
$150.00, a rise of more than 370%, or a
net profit of $118.00 for each Bond of
1,000 francs, or for every $32.00 invested
today.

We made a lengthy and thorough in-
vestigation to determine the best way to
buy French Francs for maximum profits.
We are of the opinion that these French
Government 6% Bonds afford the best
medium, for they represent to French
investors precisely what British Govern-
ment and our Canadian Government
Victory Bonds represent to us, being legal
énvestments for every Institution, Trust
Fund and Savings Bank in France, and
constituting a strictly high-grade Gov-
ernment investment. They may be sold
again instantly for spot cash, as they are
listed on the Paris Stock Exchange and
traded in throughout the financial centres
of the world. ‘The interest coupons (pay-
able June and December 16th) have al-
ways been paid promptly on the dot, and
can be cashed in Montreal, New York,
London, and other financial centres
through our House, banks or other ine
stitutions.

French Government Bonds will, we
believe, unquestionably come back to
normal ($193.00 per 1,000-franc Bond.)
The United States were financially bank.
rupt after the Civil War. Their securities
could be bought for a song, yet in a few
years the Americans were on their finan-

the richest nation in the world.

Even England was once faced with
what seemed to be a financial disaster.
With Napoleon virtually pounding at her
gates, British Bonds went for next to
nothing, but the victory at Waterloo sent
them sky-rocketing.  The Rothschild
family accumulated the major portion of

" its wealth by investing in British bonds
and selling them when Wellington's vict-
ory became known.

The experience of France, too, bank-
tupt at the hands of Bismarck, is within
the memory of living man. Her Bonds
sold down to 79, of their value after the
Franco-Prussian War. They appeared
hopeless, yet in two years they had re-
covered 95%,, making fortunes for the far-
sighted investars who had the courage to
invest in them. When millions of men and
populations of nations lend their collec-
tive efforts to the task—nothing is im-
possible. The French franc will undoubt-
edly come back to normal.

K study of history convinces one for-
cibly that the most difficult thing in the
world to destroy is national existence.
History is refxaling itself. The opportun-
ity of a lifetime, to earn remarkable
profits, existatoday for investors, through
the purchase of these high-grade French
Government Bonds. They rank as the
pre-eminent class of French Government
securities, and are virtually a first mort-
gage on ti)e entire assets and resources of
the vast and wealthy Republic of France.
The Bonds are valid for 30 years after
maturity, and the interest coupons for §
years after their respectlve maturity
dates, thus enabling the investor to cash
them at any time the exchange rates are
favorable. ‘

France is a first-class commercial, naval
and military power of the world. French
industries are thriving and working over-
time. France is exporting goods to every
country of the globe; ilcr shipping is
crowding the world’s ports, and the na-
tion shows every evidence of industrial
and economic progress. Reparation pay-
ments from Germany are further enhanc-
ing the French treasury. These conditions
will be quickly reflected in a rapid rise in
the French Franc, which in turn increases
the value of French Government Bonds.
That is why we urge you to buy French
Government Bonds NOW, while they

are on the batgain counter.

Table Showing Present Price and Possibilities

Denominations:
or Amousnit
1,000 Francs, French Government 6% Bonds

2,000 Francs, Freuch Government 6% Bonds
5,000 Fran wh Covernment 6% Bonds.
10,000 Francs, nch Covernment 6% Bonds.

25,000 Francs, I'tench Covernment 6% Bonds
50,000 Francs, Fiench Government 6% Bonds.
109,000 Francs, French Governmeat 6% Bonds.....

EE T

With g.l‘l at Plnsr and Franc at:

Present ar
Pri Cents Cents  19.3 Cente
$ 7000 § 15000 $ 193.00
140.00 300.00 385.00
350,00 750.00 965.00
70000  1,500.00 1,930.00
1,750.00 ; 3,750.00 4,825.00
3,500.00 » 7,500.00 9,650.00
7,000.00 15,000.00  19,300.00

wB ARE selling a large number of these Bonds at the above price, which covers every expense. Upon receipt of accepted
C

‘heque or money order we will at once confirm eale,

Boned are forwarded by regiotered and Insured mall.

rder with re-

mittance to cover purchase, must be recived by eaily mail to insure these prices as quotations change frequently.

For many yeara this

loes not cease after a sale, for it is our constantaim to keep in touch with our clientele,

Investment House has been Canada'aforemost exclusive foreign Bond house, Itis vlnu& important
lect those bonds which will make the most money for them and make it most quickly.

ur interest
attered throughout the length and breadth
ing clients when Bonds rise in mark.t

r us to have our clients se
{

‘anada, the United States and New
:-lSA. -n('l‘ lnloermlnnlz them whether or not we deem it advisable

clients {s incalculable.

TURIRE

MARCIL TRUST BUILDING
MONTREAL

cash
accepted cheque

I enclose herewith {
money order

I Name....oooviveiievimiiinm

AdAress e iminissinisosssnian

to render it

for the purchase from ytu of ...

service,
to sell. Thisserviceis expe.ld'vc to ourselves, but its value to our

=== == = = = UE INVESTMENT HOUSE OF— ——=——=—=—

C. M. CORDASCO & COMPANY

SPECIALIZING EXCLUSIVELY IN
FOREIGN GOVERNMENT AND MUNICIPAL BONDS

|
|
. 202 ST. JAMES STREET |
P CANADA |

|

}for $..vinnmnnneenas dn full payment |
|

............ francs in French Government 6%, I
(State Ameunt) '

Bonds (Loan of 1920), wh.ch you are to forward me by reglstered and Insured mail.

o |

cial feet again, and today are considered X

INTEREST INCOME

‘The income from the average corporation
of Industrial Bond is fixed, that is to say,a
6% Bond of $1,000 denomination yields
exactly $60.00 every year until maturity,
The income from French Government 6%
Bonds comprises many of the attractive
features of an ordinary share, or share of
common stock. While the income expressed
In French money remains fixed the value
of that money to the Canadian or American
Iavestor depends upon the exchange value
of the French franc expressed in dollars,

Thus it will be seen that at the present
rate for the franc the holder of a 10,000~
Franc Bond will receive for his coupons
aggregating always 600 francs per annuma
sum in Canadian money equivalent to &
return of nearly 7% on his investment, that
is,"on the cost of his 10,000-Franc Boad
which at the present time is $320.00.

‘When the franc reaches 8 cents, however,
the value of the coupons will be much
higher; 600 francs will be worth $45.00
which o an {nvestment of $320.00, is equal
to a ylela of 15%. Few common stocks
offer so attractive a return.

When the franc has reached 1Q cents or
$1,000.00 per 10,000-franc Bond the return
will be proportionately higher. Every 600
francs im [nterest coupons will bring $60.00
when cashed. Here the yield is mor~ than
19%%.

At 18 cents per franc the coupons on 8
10,000-franc Bond costing only $320.00 to-
day (normal value $1,930.00—a profit on
the principal of $1,610.00) will be worth
$90.00, representing a retura of over 38%,

And lastly, with the franc at par, i.e.
19.3 cents or $1,930.00 per 10,000-franc
Bond, the coupons for one year amounting
to 600 francs will be worth $115.80—an
amount equivalent to a return of nearly
36% on the original (nvestment of $320.00,

‘T‘hnSwlulnncl!ewmlmwu
worth only 15.14 cents or $15,140.00 per
100,000 france—yet to-day It is quoted
above par or at more than $19,300 per
100,000 francs. The value of 100,000
Swiss francs has increased by more than
$4,160.00 within a comparatively short
space of time.

‘The Dutch Guilder, Holland's monetary
unit, following the war depreciated from
its par value of 40.20 cents or $40,200.00 per
100,00 gullders, to 29.3 cents or $29,300.00
per 100,000. TO-DAY 100,000 guildere
are again worth $40,200.00, showing a
NET RISE of $10,900.00,

The Swedish krone, normally worth
26.8 cents or $26,800.00 per 100,000 krone,
dropped to 17.65 cents or $17,650.00 per
100,000. In & few years the unit has
completely recovered all its losses and
at present the value of 100,000 Swedish
krone le $26,800.00, During the period:
the value of 100,000 krone imcreased by
$9,150.00.

In less than two years the Japanese yen
has RISEN from 37,875 cents or $37,875.-
00 per 100,000 yen, to 46.95 cents er
$46,950.00 per 100,000, Despite the great
bavoc wrought by the earthquakes on the
country's economic life, the walue of
100,000 yen has increased by §9,075.00
in LESS THAN TWENTY-FOUR
MONTHS.

Everyona knows how rapld has been the
rse in ilsh and Norweglan exchanges.
These countries have been faced with
critical economical conditions but the
Danish krone fe now worth 26.50 cents
or $26,500.00 per 100,000 krone, whereas
in 1931 it had fallen to 13 cents or
1[3.000.00 per 100,000. The value of

00,000 Danish krone has increased by
$13,500.00 in less than five years' time
The Norweglan krone has RISEN from
11.7 cents or $11,700.00 per 100,600
krone, to 22.04 cents or $22,040.60
100,000, showing a NET RISE OF *_m
340.00 ' PER 100,000 DURING THE
SAME PERIOD.

‘The Spanish peseta from 11.75 cents
or $11,750,00 per 100,000 pesetas a few
years ago, has now recovered to 15.84
cents or $15,840.00 per 100,000 and the
unit is expected to touch par this year,

Leading South American exchinges
show similar wide improvements. Within
threa years the Brazilian milrels has
advanced from 8.55 cents or $8,550.
per 100,000, to 15.87 cents or $15,870.00
rr 1 recording a NET
47,320 kR 100,01 R

entine peso was not long ago worth
only 28.37 cents or $28,370.00 per 100,000
peaos but TO-DAY it is quoted at 40.43
cents or $40,430.00 per 100,000, “ihe
value of 100,000 Argentine pesos has
INCREASED BY $12,060.00.

Ta the light of these accomplishments
It 1a eany to see that France [}
balanced budget, debt fundin Apiee.
ments, in short, definitely ADVANCED.
UPON THE ROAD TO FINANCIAL
RECOVERY, can put the fran: hack
to r (19.3 cents or $19.300.00 per
0o, rance) within the comgpara«
tively near future.

Conservative Victory is

in

‘the

Air.

T




