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. repared
without i}rf:)uble

At a moment’s notice.

There is nothing more use-
fulin the house where there
are children and home-
coming workers,

Oxo Beef Cubes make good the
wear and tear of cold and fatigue.
Oxo Cubes are ready— always
ready. Drop a single one into a
cup of hot water and you have a
delicious, tempting bouillon or
soup that will tone up the nerves

ther Cubist wanls fo
Old Father ce

the .
aue (0 NI Cube wrasper and body and sustain for hours.
for this Jig Saw Puzzle. Drop one ortwointo a hash,
a o ash, stew,
g;fz (o) L’Ml’: @ or meat rle and you have added
Monireal. new beef to its flavor.

i Tins of 4, 10, 50 and 100 Cubes.

X0

CUBES

Dissolve 2 Cubes Oxo in pint hot water,
our into pan andplace on the fire. Mix
ablespoon cotrnflour with a little milk
nice and smooth. Add it to the Oxo and
stir for 4 or 5 minutes until it thickens,
Then pourthe mixture intoa basin tocool,

Convincing Eviderice

Mr. E. R. Brow states he has fed Imperial Fox Biscuits
in his ranch ever since these Biscuits were manufactured,
eight years ago. He Is feeding them summer and winter
and has obtained excellent results. His average litter is
slightly under four to a pair and his live foxes have realized
first.class prices. He believes lin a balanced diet for his
foxes in wirtter and is feeding Imperial Cod-Liver.Oil
Fox Biscuits eveky morning. 2 f TAL Ay

Mr. Brow is well known in the fox business as the
owner of Sir Charles, one of the most beautiful Silver
foxes in the world—Sir Charles is the progenitor of some
of the best breeding stock.. in.. Canada.. and.. the.. United
States.

it /mperial Biscuit Co. Ltd.

Charlottetown, P. E, |I.

LAMPSON & CO.

64 Queen Street
London
Public Auction Bales of

RAW FURS

Sales are held
January, April and October

Represented by

ALFRED FRASER

212 Fifth Avenus,
New York

Silver Fox and Cross Fox should be shipped direct to

London to avoid the payment of the 50 per cent duty im- :

posed by the United States Government.

11:2041,
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Furs Wanted
Every trapper as well as breeder of

| furs waiitd"to get the best grading
‘and the best price for their furs.

Ship us and you will receive fair
grading and full market prices on all
craw furs, ;

. No shipment too small or too large
 to receive our personal attention.

{:Drolet Fur Company,
© Limited

o

| | 418 8. Paul s, West, Montreal, P. Q.
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{[sympathy.

{|Good,—The crowning property o:

§|can be used internally for

|l cough, pains in the chest, colic anc
qualities that are unsurpassed.

flno loss in always having it
{|hand.

COAL, COKE, WOOL
A
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[ VOTE FOR JOHN McKENNA
for Mayor, 1462-2-12-31.

THE RACES whjch were to have
lbeen at Rusticoyille on Wednesday
Feb. 13th will be postponed until
Wednesday, Feb. 20th,

AGRICULTURAL SHORT
COURSES in the halls at Emerald

Junction and. Central Bedeque
each evening from Tuesday, Febru-
ary 12th until Friday, February
15th, 1433 211 3i

TOOK THE FIFTY.—One drunk
appeared before the Stipendiary
Magistrate yesterday and was fin-
ed $20, with the option of fifty days
in jail. He took the fifty. /

MISS RENDLE, MILLINER OF
Prowse Bros., and Miss Fairclough
of the ladies-ready-to-wear dept.
left this morning on a buying trip

to Toronto, Montreal and other
fashion centreg
OVERSEAS MAIL.—Mail .for

the United Kingdom will be de-
spatched this week to connect with
the steamer MELITA which sails
from St. John, N. B. on Thursday
the 14th, and anotlier full mail will
go forward - by the Steame1
ANDANIA from Halifax on Mon
day next the 18th. In addition tc
the above gailings papers, parce!
post and specially  addressed
corréspondence only will be for
warded by the Steamer MONT-
ROSE sailing from St. John on
Friday the 15th, instant.

LAID TO REST. — The funeral
of the late Vincent M¢Kinnon was
held yesterday morning from the
residence of his brother, John Mc
Kinnon, 64 Dorchester St., to St
Dunstan’s Cathedral, where &
High Mass of Requiem © was cale:
brated by Father Arsenault. Tht
pall bearers were:—Messrs Arthut
Campbell, John; Cronin, Fred
Doiron, - Jos. Doiron, - Alex. Coady
and Frank McDonald. Services
at the grave was conducted by
Father Walsh.

COMPANIES INCORPORATINC
—Notice of application for letter:

patent to incorporate “The Sim:
Packers, Limited” ~under the
Joint Stock Companies Act ap

pears in the Royal Gazette of Feb
9th, the purpose being to carry orn
the business of a packing house
in all its branches, -with office ai
Charlottetown. The Company it
to be capitalized at $50,000, in five
hundred shares of $100 each. The
applicants for incorporation are:—
John C. Sims, Dorothy Sims
!Gilbert Gaudet, Harry Winchester
|Sylvere DesRoches, all of Char
Jdottetown. = Messrs. Sims, Gaude
land Winchester are mamed as  the
|provisional directors. In the sam¢
jissue of the Royal Gazette appear:
‘notice of application for letter:
!putent to incorporate “The Marti
Pawl Wrench Company, Limited,’
to be capitalized at $25,000, with of .
fice at Montague. The applicant:
are William Alexander = Martin
Commercial Cross; Martin C. Mc
Gowan, Kilmuir; John A, Clarkso)
1Montague; John N. McDonald
Kilmuir; James Murdock, Mont
ague; Russell G. McDonald, Com
mercial ‘Cross.

Card of Thanks

Mr. Edgar Whitlock wishes tc
thank his many friends and re
latives, especially the sisters anc
nurgses of the (lﬂar]ottetown
Hospital who so kindly helped hin
in his recent sad bereavement, botl
in their many acts of kindness anc

R &
:: Internally and Externally it it

Dr. Thomas Eclectric Oil is that it
man)
complaints as well as externally
For sore throats, croup, whooping
it  hat

A
bottle of it costs little and there is
al

many kindred ailmentg

“SOMETHING
A
‘LITTLE
BETTER"

NLDings fuppiness
DeBlois Bros., Ltd.

Wholesale Distributors
1211-1-29Mwite.

o0 b00000

—

We have on hand ‘a good stock
of Hard and Soft Coal of best qual
ity from all Standard Mines, anc
can deliver any _quantity re
quired. Tk :

.Prompt service, Lowest prices,

S8HOP from Holman's Catalog

VOTE FOR JOHN McKENNA
for Mayor, 1452-2-12-31.

Mah Jongg 'Games is exhausted no
further orders will be taken. Guard:
jan. ;

INFANTRY APPOINTMENT. —
Mr. Arthur Aubrey Bell has been
gazetted as Provisional Lieutenant
in the P. E. I. Regiment (105th Bat-
talion, C. [E, F.)

HEAR MRS. JONES, Mrs. Mac-
kinnon, Mrs. Trainor, Mr, Porter,
Dr. Geo. Green, Mr. Chas. Earle,
at concert, St, Paul’s Parish Hall,
tomorrow night. 147§-2-13~11

LIVE FOWL WANTED—We will
be buying live fowl, Feb. 12th to
16th, paying highest market prices.
Good quality expected. We have
in experienced poultry man cull
sour flock on request. P, J. Noy,
Hunter River—3i.

A
MARKET VERY SLIM. —Mon-
lay night's storm prevented many
{rom attending the market yester-
day and as a result there were
sractically no out-of-town products
Jifered. Ome vendor from Wilt-
shire made two attempts to reach
che city by sleigh but owing to the
)locking of the road wag forced to
:ome in by train.

AN ISLANDER BROADCAST-
NG.—On Friday night next, Feb.
tbth. Percy J. Cantwell, Providen-
e R. I. Liaison Representative of
he American Legion, will broad-
ast a 12-minute speech on ‘“The
\merican Legion, and its care of
)isabled Veterans.” This. will be
rom station W. T. A, R. and he
All _probably talk around 10 or
0:30 Charlottetown time. The
ccasion is ‘Legion night on the
‘adio.

— o te—
::Muscular Rheumatism Subdu-
) When one is a sufferer from
nuscular rheumatism he cannot do
setter than to have the region rubb-
d with Dr. Thomas’ Eclectric Oil.
.6t the. rubbing be brisk and con-
inue until ease is secured. There
3 more virtue in a bottle of it
han can be fully estimated.

— -t

PERSONALS

Mr. . Wharton, Montreal was a
)assenger on the Borden train last
vening.

Messrs. Geo. D. McCluskey and
). A. Macaulay, St. John, are re-
istered at the Victoria.

"Mr. Russell H. Wheatley - spent
he week end in North River, the
uest of Mr. and Mrs, Spurgeon
Narren.

‘Messrs. Lloyd W. Proude and J.
lilton Wheatley of this City,
1otored to North River on Sunday
nd report the roads in excellent
ondition,

Mr. J. J. Johnstone,
aturned from Ottawa,
Miss Marion McMillan has re:
arned from a visit to Amherst.

K. C.,, has

Mrs. Fay and Mr. Wm, J. Sigs-
rorth, Newport, P. E, L., are in the
ity for a few days on business and
re registered at the Revere Hotel.

Their Lordships Bishop O’Leary
f Charlottetown and Bishop
haisson, of Chatham, were pas-
engers on Monday's Ocean Limit:
d en route North.— Moncton
‘imes.

Mrs. A. Sciacaluga, New York,
/ho is visiting her former home
t Long River, was a passenger to
9 the city yesterday accompanied
y Mr. Grafton Campbell, Long
liver..

Mr. P. A. Smith, market clerk,
‘ho recently underwent an oper-
tion at the City Hospital, is suf
yring from a slight relapse which
revented his attendance at the
iarket yesterday. His many
¢iends hope to see him out again
hortly.

#The last drop is as good as the first.”
The delicious fraarunca of

Baker’s
Breakfast
Cocoa

Its: uMmd

:,:Ty;nlll:t‘nbilit))
make constant
users of all who

ity it is the
:?cc'n o high

v A A S

ALL SOLD.— As the supply of

. 1451-2-12t1.

The Provincial

Incorporated by Act of
AHEAD OFFICE 7 and 9 Place d’A

Capital Paid Up and Surplus: $4,500,

BOARD OF DIRECTORS

President: Honorable Sir Hormisdas LAPORTE, P. ( Ex-Mayor of Montreal;
l"reulllont “Laporte-Martin Limijtee'; President ciete d’Administration

Generale”; Vice-President “Credit Foncier-Franco-Canadien,”

Vice-President: Mr. W. ¥. CARSLEY, Montreal.

Vice-President: Mr. Tancrede BIENVENU, Director “La
Co.”; Director *Credit Foncier Franco-Canadien”;

Assurance Co,, Ltd.”

Mr. G. M. BOSWORTH, Chairman “Canadian Pacific Steamships, Limited.”

ke of the Woods Milling
Local Trustee “Guardian

Honorable! Nemese 'GARNEAU, (. L., Quebec, President *“Les Prevoyants du
Canada.” 5
Mr. Emilien DAOUST, President. “Libraire Beauchemin Limitee'; Montreal

Harbour Commissioner; President “L’Ecole des Hautes Etudes Commercinles
de Montrenl.” .
Mr. 8. J. B. ROLLAND, President “Rolland Paper Co., Limited."

BOARD OF CONTROL FOR SAVI S DEPARTMENT
l'rmgdmlll Honorable N. PERODEAU, Lieutenant-Governor for the Province of
uebec. i
\‘lu-]-ll'll'u?'l(lo(u‘!: Mli‘. lI z\u;.:. RICHARD, President “Fashion-Craft Manufacturers
std.,” ;5 Commissioner-Censor “Credit Foncier Franco-Canadien’; irector
U versite. do Moutrs i anco-Canadien™; Director
Honorable E, L. PATENAUDE, P. ¢

. Director, “L’Alliance Nutionule,”

CE

General Manager.
A, TURCOT, Secretary,

HEAD

(4
BIENVENU,
LAROSE, Geaneral Superintendent,

TANCREDE
M.

ROY, Credit Department.

Twenty-Third Gener
the Sh areholders,
February,

Chs, A,

al Annual Meetin

f
Held on the (ithg 2

of

‘ Capital Authorized: $5,000,000.00

The Freneh-Canadian Banks will, therefore, remain for the service more

and the onl ﬁl:ﬂ
ibilities of the B g

1922-23

Bank of Canada'

Parliament July 1900

rmes Square, MONTREAL, Canada. ‘B
000,00 (as at November the 30th, 1923) *

We may state, however, that ‘n the opinion of your Directors these changes L d
nothing to the stability of Banks, for it is well understood that succes in'
kinds of business depends on the integrity, intelligence and business ot"l_@
wen in charge, s - e
As in the ast, the Bank's staff has continued to demonstrate proof of s
ligence, devotion and application to duty: and, we consider it will be but right
that-you should join your Directors to express your a fation of the sery

; the Branghes,

rendered by the prineipul officers of the Bank, the Managers of
and by all the Bank’s employees.
For ‘The Board of Directors.
(Signed) H. LAPORTE,
President.
NCREDE BIENVENU,
ce-President and General Mansger.

(Signed) TA
Vi

Censors for the Fiscal Term !

Report submitted by the Board
1922

Gentlemen: {
We have the honor to submit that in compliance with the duties imposed on
us at the'last General Annual Meeting, we have examined monthly the investment
securities held by your Bank, and that the result of this examination has p!w‘_,-
Leen to our entire satisfaction. ¢
We have, therefore, regularly verifi
surities of the Bank added to the amount in Treasury,
to meet the requirements of your by-laws concerning the pro
Assety of the Bank!

N 'I"Tu- yd under review has been marked by an event to whi
refer, that is, the death of the !lonm\;uhlvl ?lr Alexandre Lacoste,
vour Board of Control ever since its foundation. 3 h
'wm\\'lu 4:n-<-lply sympathize with your Directors in their bereavement. A i ¢
| 1t affords us eat satisfuction to refer to the continuous progress od you.
| Institution.  The constant increase in the number of your depo!lml;u. :u'. co:r
| sequently, in the total amount of the deposits, is an evident vn:;h t :ld’ NE
| Bank is highly appreciated by its customers as well as by the pu 'lc'l“ %
every one realizes that your Directors ure guided by the sound principles e

sd every month that the investment l‘K!-
s were more than sufficient
portion of Ligyld'

ich we mist
Pregldent of

’C jul to the good administration of a Bank. 4
at 12.0 Clock Noon L e o fore. "o, Gentlemen, to advise you to approve, us submitted, the
. accounts of the Fiscal Term 1022-23, i i
) ’ X J )/ issioners-Censors,
Re Ort Sub ] 5 For the Board of Comm ors-C Gl Ul LK
Signed) N. PERODEAU, 4
s n mlttled by the Board of Directors iblgied
e Anntal Meeting, Feb :
; Ing, February 6, 1924 78
4 > K O
Gentlemen :— THE PROVINCIAL BAN _
r J 1 3§ ACCOUNT te
We beg to submit to v 3 PROFIT AND LOSf 0
T otk g """l‘lmﬂu‘;"(:m"(;u:v}:ohnr( for the terii ending November 30, 1995 s on November 30th, 1023.
wide crisis on businens i G, 0inted ont the unfavourable intluence of Qi)
on business in general. ‘The resulti ¢ of the world- y
Ing the past term, and this wus attributal ialtiig unrest was less intense dur CREDIT
the whole of Canada benefited, I butable to the abundant harvest from which [ galunee at eredit of Profit and Loss account, June 30th, v
States, whose good or i1l iOl‘;l‘ll.l(' 0‘“.. l‘l","liolh our  Country and the United L'.L;;:-I i e S e R $  25,808.33 '3
o the repercussion of what o :,l((‘:.(m;xlul.\' influences our own, have.not eseap- | profits for. the fiy yes November 30th, 1928,
ternational, financial ang pp"“l“"li(_ ““_“lll'lll'l'nmu in Europe, and as long as in- $ (17 months' o erations) after deducting charges of
l'l'u“;‘ht unrest will continue BES ARG BRI not have been solved, the management, interest '»11)" d'.lp":"\l’i:;;u:‘;“n::‘ro&" .
Juring the last y v o ¢ livi current discounts ($88,045.21) and prov : ¥ g
tistics furnished by ihp.‘.!riu!l)::”.((,:;:‘_‘""" r”““;l! has not diminished, and the sty 'n:i and doubtful debs . _n?.‘i.ﬂ%.lt
of a family of five membery. i L ob Labor at Ottawa show that the budgot $  600,5904.47
lor 1023, as against o Toay CILVs Tequires an average of $21.18 each \\'(I:'k 8
food-products was % f or 122, und the cost price of ) absolutely necessury Yo v
$7.06 for the year 1914, 'ﬂ-;:rn]. :‘uu[.umllnst 1050 for 1922, while it was sors DEBIT
2 4 DUl a situation js cause for serious reflecti x v P Mows :
Before speaking of the 5 P R 8 reflection, Appropriation as follows: G AoV arl 5
e Irremrail’ los whioh'tho Bt wandsen 1n-ths atafh, MHth SOIEOw wo recy| ive quurtrly dividends sl o4 SR ST 'Ra! ¢
Alexandre Lucoste, President of tk B td in the death of the Honourable Sir period of two months, S helnk the
i & 2 [3 ‘ensor g I it 124 tter date now being p
@mve to the Bank his most (|v\'ul-“| mlln[ of Censors since its foundation, He vember the 30th, 1923, (the la olution of the share-
him-as Jurisconsult and NP xin (“l’l n.snlxl.l'm-o, and the renown which came to end of our fiscal year as per resolu AR e
ersient !l Justice of this Province, ¢ " A g ted at their Geners Meeting o '4
very large-degree to the succoss ”r" 8 Province, contributed in a holders, adopted 2 N nnuin
me. f : the Bank.  We are assure v’ : « 99) at the rate of 9 per cent per i
nen, shire p regret whic are assured that u, Ge p- the Oth, 1022) a h X
' ire the regret which his death has caused, you, Gentle m‘l‘ paid up capital as follows: Sk
}m- Honorable Mr. Perodenau, M. P., heretofore Vice-president of the Board aid Urlulwr' s 111'-- ).00
of Censors, was called to replace The Honourable Sir Alexandre uacoste, as Paid January 67,500.00
i’resident of the Board., The Bi is ‘highly honoMred by the fact that the Paid April 3, 1 . 67,500.00
Lieutenaht-Governor of the Prov of Quebec is a 'member of this Board. We Paid July 3, 19 i 47,500.00
wvail ourselves of the present oceasion to offer to the new Lieutenant-Governor Paid October 1, 1023 1023 45,000.00
ur very sincere congratulations, . Payable December 1, 1923 ... Sl 4
; l'll‘hl-, Homnourable E L. Patenaude, advocite, and member of the Provineial ikl $382,500.00 4
‘arliginent, was 'named to fill the vacant seat: and henceforward the Bank will S 4 axe Bank note circulation 3 3
wve the advantage of and will benefit by the assistance of this distinguished |[Dominion ("."""‘!"" "‘:".:,‘:I::s,,:? R R SR 75,315.67 .
‘nnadian, and we have no doubt that you will approye of this fortunate nomin-| and provision o\“ f the cost tion of \
ation.t Amortization in full o 1‘(-,;1)?):’1'(‘;:
During the period under review, the operations of the Bank properly speak- """“”""‘fl to “Contingent Fund" ........ “ i
ing; werg necessirily less active in consequence of the continued erisis, and for|Transferrec DR 588.552.76 i3
shistreason great prudence had to be had, so as to aveid bad loans,.fer, a8 you To6.041.71
irg aware, failures in businéss were numerous. There is, we are glad to say, ¢ Profit and Loss Carried forward ..o e A
rerceptible diminution in the numwer since some time, and we believe that e 0 3 $ 1 600,504.47
such changes as have been made in the Bankruptey Law, have contributed to) = ) e RSy
his result. The Department of Commercial Loans is constantly under tue
:reful obseryation of the Executive of the Bank, and  your Dircctors have D # 1,500.000.00
ilways taken the necessary means to keep themselves well informed as to the iSERVE FUND: 3 o 1028 i s gk Employees:
true condition of the assets. :“]ﬁunm_ at credit, r\m':;;'x:‘l:r;“.u:lt'h.“ QR ,:,':l(}y‘::r‘:rac?nd. L ee
The Board of Directors has always been composed, a8 you are aw; of \Reserve for tln-l :'::v‘;nr&llll-' to the |,r.‘m-rl|v(|nlm of the :
nen whose character and thorough knowledge of business have been. relinble[Tnvestments made November the 30th, 1923,
wsserance of the value of its assets, Doubtful debts due (o the Bank have | Statement of the Bunk on NO -
)een provided for by reserves considered more than sufficient by the auditors General LIABILITIES 8 470811 .80
f the sharelolders, as their certificate testifies, ing interest L 24,08,402.45
Mgy total assets of the Bank on the 30th of November last, amounted to the|Deposits no.' _.hm,lr|||.‘l,:"‘""‘ inelud 73-'-'”-%
wm of THIRTY-SEVEN MILLIONS OF DOLLARS, and .of this amount the Deposits ‘"l.‘II“”i'llI““ll(‘" Government ... . 27650136
sum of $19,380,000 represents the liquid assets, of which $6,550,000 in cash and in l!n::mm' d:;«"w 01(» Drovineinl “m.,.r“,"l,.nm . 1,364.35
Bank balances, §7, 900 in governments, munici school and other corpor-|Balances o+ Banks in Canada . ; e United AN
ition Bonds, and $5,105,000 of. Call Loans secured by Stocks and Bonds: that is|Balances due l|u ‘l‘!!:‘n,i\ﬂ ‘“nd Banking Cor yondernts |.|‘ ‘‘‘‘‘‘‘‘‘ 1,162.33
n all 59 per cent of the amount due to the public for deposits, ete., ameunting Balances due .I’ Forelin Countries”. .ooooeoreoerennes A5 AR RN
o $32,797,000, With a view of complying with the special regulations of the Kingdom and ”9..,"_“‘.“3
Bank which require at all times, that the liquid assets be equal at least to 5 3,016.030.¢ rt
wr cent of all savings deposits, your Board of Directors subscribed for (¢ Bank in circulation ... R‘lﬂ-"-(‘”
MILLION AND A HALF ($1,500,000) to the last loan floated by the Dominion|Notes of the "l‘ et 45.@]1,
»f Canada. The policy of the Board has always been to maintain liquid assets Unclaimed d "\\"n months, ayable the 1st, ___.._._———-—a-
it a very high percentage in respect of the obligations or deposits due to the|Dividend for 7 Sigutione Lo the Public §32.T07.158! :
“iublie: the proper administration of a Bank receiving deposits necessitates this Total Obligt :lc.mm.mo.%
IR o 10 S 1 lwayvs be ready hot ¥y event- ,300,0010.(
u:ll‘tyl.“ms“m of prudence, for it should always be ready to meet any even hnibit -"""'kl paid in . i sﬁ.m"
! fand .oeeeee 4 . L
As foreseen and according to the information contained in our last Report ]S"“‘ ""‘ drofit and Loss carrie d . r
he balance of special deposits from the Bond issues of the Cities of Paris and Balance Of, L0 337.-!‘3’1:.%:3'“;
i loissons, France, was reimbursed in the course of (h](- period und;‘r rlu\'h-\\u :null S e St
he figure amounted to §3,611,000. Taking into conslderation this large andj 15 { tncluded in the fore L)
\together extraordinary reimbursement, our ordinary deposits neverthel JLiabilities no Il la'l.l'“-ﬂ,“-
show. an increase of $3,769,000 up to the 30th November last. We l"h“l'l t K \
sleasure in informing you that during the last year the number of the Bank's i 8
lepositors has considerably increased. ASSET $ ug:ml‘l }
Considering the disturbed conditions of Banking business during this last| 1 Silver coin current oo + ey L‘w'mm.m“
ear especially. we have reason to be pleased with this notable increase Iu. our 1.1:\1!_1!:':“-ﬂ”wr""“.m Nol ﬂ‘m-ﬂﬂ
leposits, the more so as this demonstrates the undoubted confidence of ‘the lj"'H‘L"':r othor Banks ... { o 2W: 19
wublic in your Bank. . i\-“::.ln States and other foreign curre "1183. a1
The period under review closed with a profit of 6, aftet deduction of (<|‘,‘.-.||u~.~z on other Banks e ‘Ginadu ) ! HONERS o 4
ecessary reserves and of all costs and provisions for poss . T'his sum Talan due by other Bau B anking pondents el e 218,301.16
‘epresents 18,78 per cent on the paid-up capital of the Bank, $3.000,000. i 'ul;nwv?‘ dne hy Banks and  Baittrrs Criaatege i Rt 8
Because of the difficult times through which the country sing of 'I;m- & '“m" in Canadn cooeerenieerintt l—r,ﬂ..m-‘“
renrs, your Board of Directors have always sought in comme transactions ceadlivg
‘or gecurity as much as possible, rather than volume of busine r profits. (i1 Government Securities not  ex :;,336,93".“
We belleve it useful and even necessary to inform you of the total amount and  Provincia T S L W
f taxes paid to the diverse administrations, Federal, Provincial or Munieipal, value ... |‘,’. ||:\ British, Foreign ullu 0 et i
luring theé peried under review, and to state that it amounts to the relatively Canadian Municipal Seeur ”‘""'l Canadian, not exceeding 2.123,081.55
arge snm of $150,405,44, Public Seeurities other RICLOCA R T exceedlnz
Again we have to congratulate ourselves on the loyalty of our shareholders.y e nd no R 1,524,711.95
U'he holding: of the Bank's shares by an increasingly large number of sharehold- | pheny and other Bonds, B0 s “n“"'m Si Bonan;
rs (2,191) and the excellent classification resulting, grouped as they are in the | "y, ke AR 3 nus ]I:l““ W sufficient T
lifferenit' Tocalities where a Branch of the k is established, is an element of |11 gund Short (N0 Seed nud other Secur 5.105,899.
itrength which we are pleased to recogn Debentures nn«l‘ (»" AR i _,____..——'
Since your last meeting, ELEVEN regular branches have been  opened, marketable virlueé n.”'m,s
yringing the number to ONE HUNDRED AND TWENTY-TWO, all l!sluhl\n]l(‘ul y 1 Schoo
n the Provinces of QUEBEC, ONTARIO, NEW BRUNSWICK and PRINCE ol Towns. Municipalities and 1,720,856.03 %
SDW $1L. /i i o t 7 RN T S P
IDWATD s i ¢ ing o last I'"‘::\:riv:'s . { connts in  Canada, after y 1%
. The Head Office and all our Branches have been visited during the lus Distri e ent loans and jscon 8 pad and doubtful s
cear byiinspectors and’' competent officers. llllwl‘A'“' Tull  providion for al 14,357,600,60 "
The aunditors, appointed in conformity with the Bank Act at your last meet- AL R A Sk ‘ S Y
ng, have made n careful examination of the assets and liabilities of the Bank,| debts ..eceeieereetitts 16,078.221.72
ind thelr ‘comiplete satisfaction is stated in the certificate attached to the an- i o 88,045.21 ¢
wal statement. = o of interest on both 1LEIRE, oy et e "
The Censors re-clected at the last general meeting have given as usual their Less rebate © & nl.n..l”!‘.l
nost eareful attention to the interest of the Bank; the monthly work required Governmenit. to gecure Bank ‘mote 181 00
)f them by the regulations of the Bank has been regularly accomplishd, as their Deposit with the Dominjon GOVErIE v 143, ¢:40.90
teport which will be presented to you shows. { .v{r(-uhl""" | ““""m"m" proY 01,158 98
v N surrent loans, @ pmises
MERGER WITH OTHER BANKS i\{x‘"" '|<‘;‘nmlv ,M‘,‘r ‘l'::‘lll‘n:lh"}‘:l"l““"“::': WA Lm.%:ﬂ
3 pmises inclu htindbnigdedt’” o .04
/" Although the question of the merger of French-Canadian Banks occurred lhl;ﬂ;"|'::::. ‘h_“ amounts \\r“(lt(;:l‘“;"‘;o Bk m.s:m.ﬂ
fter the close of the last fiseal year, we eonsider it proper to recall our cir- \ll;;mll“" on Real Estate 80 :h" L ST i
.ular-letter of the 31st of December last anddressed to all shareholders, and which ‘()l"h(‘l' Assots not included in ] 4 ey
S O Montreal, Decetnber 31, 1923 :
“Montreal, Dec 31, 1924,
'y
“To the Shareholders of & For the Board of D
4 nd correct: TE, President.
. “PHE PROVINCIAL BANK OF CANADA. J Compared with ({l‘-;"‘a'l*"‘;_":r‘.'““ b (s‘gn:‘t:)_rik“‘é‘}“;’%‘;' BIENVENU,
“Our Bank has again been asked to amalgamate with the HOCHELAGA | (8igned) J. R Chief Accountant. ;mﬁ'nroecld'“' and General Manager.
“Bank and LA BANQUE NATIONALE, Head Office, Quebec. . LANGLOIS, Vice-
“We have decided not to lose our identity, and have declined the offer,|(gigned) E. % tor of Branch Returns.
¢l “which course, we are glad to say; has already been approved by many Inspec & CERTIFICATE. '
“of our important sharcholders. i i i nu,\nE“OLDER"’ AUDITOR! v
“Consequently, the PROVINCIAL BANK OF CANADA, which owes Its
' “p;‘o‘wgrlty :urtluulnrly to its special regulations, and to the large pro-|qq the Shareholders of ¢ CANADA i
“portion of regularly maintained LIQUID ASSETS, which resiilts, there- THE PROVINCIAL BANK OF 10 and 11 of on 56 of
“from, will as in the past, continue its same policy, and offer the i b the provisions of sub-sections 10 m(‘. =y
“highest security to the depositing public. n ﬂl‘l'ol‘dl\“l:" W ltm" T he hareholders a8 “‘;&wtﬁe o it w‘_m_
“We know that you will be pleased to learn of the action of the Board Ahe Bank Act, we ‘T\‘ml the above balance sheet w! wa h"‘”‘“ ‘obtal all | the
“in jhis matter,  Under the circumstances, this wise decision was the We have oxnn:‘“ % Yeturns from the b““chein.eﬂ - .w
“only one that could commend itself in the interest of our customersi,,q with the certiiie h that we have required, tice bave v Bin
""""y shareholders. * information and ';x(l:m‘l’!‘x:v:‘l:"‘whkn hive come under our nol n
i tions o e v . 2 -
“¥or the BOARD OF DIRECTORS e wers of the BANK. 0 N 4 the securities npmuwm e
W ; : The cash at the n‘;“;‘,',‘,}"‘,.,.nmee 'of loans, have been IR
5 “H. LAPORTE, President ents of the Bank and 4 ik
. “TANCREDE BIBNVENU, 'and found in order. rred to In the report o
“Vice-President and General Manager." The nhm'vn:!::’!'::mhﬁef: true and cg;:::n;'h'"z""
T g drawn up S0 July 1, 1922 to =‘
1t is not necessary, in our opinion, to add any comment on fhis subject other |affairs during :,'('?..feﬂnmn. l’nd"‘!hﬂ“ uklnlﬂgﬂ’ aceo!
thin to communieate to you the fact that the decision of your Board of Direc-{josses and ulm:, fgainst unforseen ”nun‘““".. - Y
tors in this serious matter has received the approbation of a great number of |fund to I"'"'" em'.tlon and the ,xpuuntlon.' $6 ui:B:
our principnl shareholders, of lc-ndlngl;-lllzelrm nhnd of 'm‘ninem members of the lwa(knf :(m{h:,n";,mg gigned) 3. A, LA UB, c&bc’m .
Vi t you will ratify this decision, books 0 ;! g ¥ o
clergy. e are convinced that yo y 0 ((m"‘;od) ALEX ph" AR' "3 Bt -
artioularly of Fretioh-Canadians in Canada. The result for your Bank, if this Dec. 22nd, 1023, 8, g
-’v'nerlor of the other two Banks is carried out, will necessarily be an increase of "“““";':“.“ nent mln,‘d the %‘_mc:" and .
usi hy gon of the fact that we will then open a ntimber of branches ir B norable Sir ormisdas m?ﬁ‘““
hﬁﬁ.' al towns of this Province which hitherto were served by the two .:d(;:,m.»nm-..v mﬂ seld
ot nks, # . < " of ¥ 4
i " “ 3 L of ¥
The reviston ¥f the Bank Act brought nothing new elther In prineiple or in] Ko ‘dt "M ‘Hono v 1, s
sractive; the pr of Banke remain Wwhat they wel mmm‘,., oA Richard, Vice-President, far
Ihicreased the authority of the and the resp . o ’
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