ESTERDAY’S S

MARKET GOSSIP

1.. Cooley, Associated I'ress
;Tﬁ‘::ll:? Writer.)
2w YORK, N. Mareh 17.—Ru-
’\}'“‘,f‘good news, and the actual
s0rs fice of at least one item that
apCi e o labelled, gave stocks an
ard push today and the market
sed with gains which represented
¢l cancellation of what nad been
1;,( yesterday.
\fter showing a much firmer un-
rtone in the morning, prices wore
m‘ur stimulated by reports that rep-
h,d points of difference on policies
uted Piollowed in the matter of the
States ~ reconstruction finance
corporation loans to domestic railroads
$ad been smoothed over, Colncidental-
Iy, the Chespeake and Onio released
I'mornble February earnirgs  state-
: and the combined effect was to
ff a fair volume of short cov-
ering, especially in -arriers stocks.
chespeake and Ohio's disclosure
that February net income, $1,470,744,
pad substantially exceeded not only
January's but also the total for Feb-
tuary. 1931, was immediately deemed
raging,
ot 0. New York Central and
foion Pacific had net gains of 2 points,
santa Fe was up 3% and B, and O.
and Soutnern Pacific about a point
and o half, Baltimore and Ohio Pre-
ferred recovered most of an early loss
that approximated 4 points, reflect-
jug recogniton of the dividend eut
Advances of a point or two were the
nle among active industrials and ut-
jlities. American Tobacco “B” was
pought on anticipntion of ‘an annual
report which would show record earu-
ngs for 1031. U, S. Steel, whose div-
jlend uncertainty had probably ' at-
tracted -an increasing snort interest,
frmed and American Telephone con-
verted n 2 point loss into a gain ot a-
pout the same size, General Meotors
touched a mnew low at 18% in the
morning but finished unchanged. East-
man and the Kreuger issues were
gtronger. Activity increased on the

[l
yoniled

ment,
touch 0

rally, the day’s trades totalling 1,773,
| 243 shares, about’ 300,000 larger than

Yesterday's . turnover,

Federal ieserve banks in tne past
week pursued thelr policy of govern-
ment securily purchases. Holdings of
the system showed an increase of u-
bout $57,000,000, of which nearly $48,-
000,000 was accounted for by the New
York Bunk, Discounts and bill pur-
chases again declined,

A: decrease of $22,000,000 in currency
circulation was a:distinct bright spot,
although it was announced too late
io nave market influence, Broker loans
rose $0,000,000 in a week of declining
stock prices,

The Bank of England’s rate reduc:
tion had no effect here, except that
some quarters may have been look-
ing for a sympathetic adjustment by
the local bank Government bonds im-
proved. Demand for' bankers accep-
tance continued active and the scant
supply strengthened belisd that a rate
revision was coming, althougn it was
thought reserve bank leadership i
such a move might be awaited.

STOCK AVERAGES: |Copyright 1932,

Standard Statistics = Co.)
Mareh 17 B0ind 20rr 200t SOLtL
Today ... .. 633 325 1040 657
Prev. day ... 623 31.0 101.7 644
Week ago ... 668 356 1080 69.4
h!onlh ago . . 651 364 1031 . 674
Year ago ... 1342 049 1003 1396
3 yrs ago .5 1345 2147 2075
5 yrs ago 1119 1073 1103
High 1932 20

Low 1932
High 1931
Low 1031

March 17,
WIAT THE SBTOCK MARKET DID

Thu. Wed.

Numberr of advatces 224 82
Number of declines 203 365

156 124

Stocks ' unchanged 5 2
/03 571

Total .issues traded ,

. Grain Market

CHICAGO, Il, March 17.—Selling
mduced largely by unexpected de-

arture of George S. Milnof for Eur- |
l:;.: ugnve a downward Jjolt to grain |

rices today.
I'li:nlne!u of the wheat market was

in the face of authoritative tails that

the farm baord might be forced to sell
wheat. The farm board was stated to
pave its wheat amply margined, and
its- accounts satisfactory to the bank
making loans, The grain stabilization

corporation of which Milnor is the
read is an auxiliary of the turm!
Yoard. {

Wheat closed nervous at the same |
as yesterday's finish to one cent low- !
er, corn %;-% down, oats unchanged
to % off, and provisions unchanged
i an advance of two cents,

WINNIPEG

WINNIPEG, Man,, March 17.—Pre-
dicted increase of wheat ¢ shipments
fom the Argentine was reflected in
sightly lower quotatiois in the wheat
7t today, Values at the close were %
to 2 lower than yesterday's close.
May eased 85 to 044 while July and
October each declined an even half
e«nt to 663 and 673; respectively.

A lull in_export trade following two
diys of fairly good purchasing left
the market without buyers and this
wndition plus weakness at Liverpool
ad moderate selling of an undeter-
nined nature in the pit created a
weak undertone., Trade was of mod-
erate proportions and, on the whole,
urinteresting.

reign news was of a mixed char-
0 but the continued heavy move-
] of wheat from the Argentine had
lt  ‘ided bearish effect at Liverpool.
<. » news from France and@ Poland
was less reassuring as the result of
recent cold wenther and it is feared al-
ternate thawing and freezing in- the
former country has damaged roots.
Cash wheat demand improved slight-
lv with one and three liorthern slight-
ly higher. Coarse grain inquiry con-
tinued light with prices easing in sym-
vathy with wheat.

CLOSE
e_:\fhent—)[ny 041%, July 0814-14, Oct,

[
Orts—May 81%, July 31%A.
nfl:nrley—){ny 41%, July 415B, Oct

)] CASH PRICES
¢ Wheat—No 1 hard 644, no-1 nor

no 2 nor 59%. mo 3 mnor 533, no
no 5 47, no 6 44%, no feed 42%,
6313, no 1 durum 83%.

€/ 3+-No 2 ¢ w 30, no 3 c w 374,
v feed 273, no 1 feed 26%, no 2
fied 25'%, rejected 213, track 30.

tre

BONDED WHEAT
NEW YORK, N. Y, March 17—
Londed wheat closed easier:

High Low Close
May o e eae 00% 59%  60-50%
Uy cou e e el 61 811 601-611
(IR Lt 04-6415

toreign Exchange

MONTREAL, Que., March 17. (By
he Canadian Press)—British and for-
¢ign exchange in relation to the Can-
adian dollar, as compiled by the Roy-
al Bank of Canada, closed today as
Tollows :

Atgentina peso ... .., ... .. 02898

Australia pound ... ... ... ... 3.2088
Austria schilling not quoted

lelglum belgn ..y v.o see ... 01508
Brazil milreis ,ve ee ves ees . 0.0712
Wigaria lev not quoted

China Hong Kong dollars not quoted
Cuechoslovakia erown ates see 00333

0.2330
0.0108

]3enmnrk krone ... ...
Finland finmark ",

‘falce frane ... .. 0.1442
Getmany reischmark . 0.2672
JGreat Britain pound .. 4.0304
Gireeco drachma eve ses e esnve 00144
Hollana florin SAnobie e e 2 18080
J'"“Kﬂl‘.v pengo not quoted

M Funea (VSN T e vee 08002
taly 1ire tee wee ave 0,008
Japan yen ., "V, + e 03048
f‘}!:cxlavln dinar ... .., L. o 00203
W zealand pound .. ... .60

Forvay krone
Toland’ 1ot
Roumanin leu

Pain pesetn ,,
x‘_'\'eden krone
Witzerland fra

l-ll?tl:r:;‘,l States dollar 121 per cent pre-

Fish Quotations

‘:‘ﬂNTON. Mags., Mareh 17.—Eleven
:'y" arrived at the fish pier here

e
1od,
,‘"K:"ggnfrmn.n QUOTATIONS
i
Atkets mto?'l cents per pound

Haddook g14 1o 7

lF'inancial

News Flashes

(Associated Press) 1
NEW YORK, N, Y., March 17. .
Forelgn exchange irrcgular. Great
Britaln 3.93 15-16, Italy 5.1634, Bel-
glum 13.95, Germany 23.81, Can-
ada 89%.

' MONTREAL, Qie, Mn~ch 17—
Troftic earnings of the Canadian
Pacitic Rallway for the ..cek end-
ing March 14 were $2,276,000, a
decrease of $449,000 compared with
the corresponding week in 1081
when earnings totalicd $2,725,000,

NEW ' YORK, N. Y, March 17.—
The annual report of the Otis El-
evator Company for 1931, fssued
today, shows net income of $i-
414,063 after deprecintion and- fed-
eral taxew, equivalent after pre-
ferred ' dividends .to $2.01 a share
on the eommon stock: This com-

pared with $7,265050° or $3.44 a
share in 1030, .
NEW YORK, N. Mareh 1h.—

The Natlonal Bond and Share
Corp. reports a net asset value of
$6,779,180, equal $35.05 a share as
of Feb. 5, compared with $09,435,681
or $47.17 a share on Feb, 28, 1031.

WASHINGTON, D, C,, March 17.
=—Loans to brokers and dealers held
by New York federal reserve mem-
ber banks for the week ending
March 18 were announced by the
Federal Reserve Board today as
$561,000,000, an incrense of $9,000,~
000 as compared with the preced-
ing week.

Montreal Market
Sidelights

MONTREAL Que., March 17.—Trad-
ing on the local stock exchange in to-
day’'s market continued to be confin-
e “dwithin extremely narrow limits.
with the session almost completely
lacking in feature. Underlying senti-
ment on the local street however, was
bolstered somewhat by tne better tone
which developed in Wall Street, fol-
lowing a slightly easier opening.

The most fmportant news develop-
ment of the day, with bearing on se-
curiy: markets, was the further cut in
the Bank of England discount rate,.
with its implication of increasing con-
fillence in tne general situation in
Great Britain, Volume of trading show-
ed a slight expansion here and at the
close gains were shown slightly in
excess of losses in a narrow lit. Of
the interlisted .isgues here, Brazilian
eased an %, while fractional advanc-
es were recorded by C, P, R. and
International N . Firmer spots in
the day’s 'list here included Dominion
Textiles, up 13, and National Steel
Car, up 14,

Production of newsprint by Can-
adian mills during February amount-
ed to 158,643 tons, as compared witn
171,321 tons in January and 164,552 tons
in ‘February of last year. The drop
in February of this ycar from the
preceding month may be attributed to
the fact that the latter month contain-
ed fewer torking days. Shipments
from mills in the Dominion during
the montn under review amounted to
150,051 tons. The Canaldian mills pro-
duced 21,157 tons less in the first two
months of 1032 than in the first two
months of 1031, which was a de-
crease of. 6. per cent,

MONTREAL, Que, March 17. (By
the Canadian Press)——Due to an in-
creased demand for Brazilian Traction
and Tnternational Nickel, trading on
the two Montreal Stock Exchange to-
day took on a brisker pace than yes-
terday. The market ecxpsaienced very
narrow movements, however, and was
practically witnout interest. ;

Five stocks showed ga™ns at the
close against 4 losses, All changes
were fractional. Brazilian, active lead-
er with sales of 1,851 shares, eased 1%
to 133 after touching 131, Internat-
fonnl Nickel, with sales of 972 shares,
moved in an opposite direction to
close at 9%, % better,

Canadian Paciffc was % higher at
18% im quiet trading and smelters,
National Steel Car and Dominion Tex~
tile also advanced sligntly.

The cloge was firm with most issues
ending the day above the low points
touched in the morning. Among loss-
es were Winnipeg Electrie, 3% at 5:
Anialgamated FElectric Preferred,
13% and Canada Cement, 3 at 614.

Announcement was made during the
day that the Robert Mitchell Company
had d22id2d_to deefr dividend action
on tne capital stock until the trend
of the rest"s business could be more
learly indicated. A
¥ Totzl sales amounted to 5107, shares

MARCH 18, 1932

Montreal
Stock Market

Nat Steel Car ¥
Shawisigan ... ... ..
Simen Somns. .., .
South Can Power .

Neu; York
Stock Market

American Can
A S

il 9. 9
| 78%| T314] 18%
24| 87| 902

Chrys Mot .o .o &
C G Electric ... ,

Corn Pro ... 3% | 4233] 4294
B I Dupont ... 4871 5%
Fox Film ... . 34
Gen Electric ... ... . 20%! 103

204
3

{

Hudson Mot ..
Hupp Mot ...

In Hary

Mis Pac ,.. ... 4| T4
Mis Pac Pfd .. 10K 13 615
Mont Ward ... 051 90 oy
Nash Mot ... . 157 15 4
N Y Central ... . 2] 26

Packard Mot , .
Par Publix .. .,
PE8of N
Radio Corp ,.. .
RAKGO 5 ne

Sears Roebuck
South TPacific .
South  Railway
Sin Sorp ..,
Stand Brands

.| 205

19!

Texas Gulf Sul
Tim Rol Bear
U ¢ Carh
Union Pac
Union Pac
United Aif
United Corp
U G Imp

U S Rubber
U 8 Steel

Van Steel ... .
Warner Bros Co
Wes Elec .
Worth Pump

PRODUCE

MONTREATL, Que,. March 17. (By the
Canadian I’ress)—Declining egg pric-
es wereé the feature of the produce
and dairy market here today. Butter,
cneese and potato quotations all re-
mained unchanged.

With receipts from country points
heavy fresh graded Ontario eggs in
carlots or broken lots, with the excep-
tion of seconds dropped a cent n doz-
en, To retailers quotations of fresh
eggs, in cartons, declined a cent in
almost all grades. Specials at 34 to 35
cents, extras at 32 to, 33 cents, firsts
at 30 to 31 cents were all down 1
cent while seconds were steady at 27

043 cases,

On the butter market Quebec No 1,
in carlots or broken lots, was
changed at 28 cents 3 pound.
tailers solids at 28 to 20 cen
prints at 20 to 30 cents were
steady. Receipts were 1,080 hoxes,

Current cneese was firm at 11 cents
a8 was summer make at 1214 cents a
pound. Receipts. were 20 boxes.

The potato market was unchanged.
quotations of broken lots per 80 pound
bag being 30 to 40 cents for Quebec
whites and 45 to 50 cents for Quebec
and New Brunswick green mountains.
Carlot prices were ten cents a bag
cheaper.

SUGAR
NEW. YORK, N. Y., Marcn 17.—Raw

sugar was easier todap and after sal-
es the previous duy were confirmed at
2

other point to 2.75.
The business reported included 22,-
500 bags of Cuban, 30,000 Ihillipines
and 18,000 bags of Porto Rican yes-
terday at 2.75, all in prompt positions
to local refiners. It was believed that
several eargoes’ of Pnillipines in near-
by positions could still be had at
Price changes in futures were nar-
row and unimportant with the mar-
ket cosing 1 point net higher to 1
poAnt lower,

1 told only 9,050 tons changed

82, Sep 89, Dec 95, Jan 08,
Refined sugar was _nuchanged at
400 with only a moderate hand to

mouth enquiry.

Miscellenous

MONTREBAL, Que, Que., March 17:
Barley, Canadian Western no 3 52,
oats Canadian western no 3 39, oats

compared with 4,276 yesterday and
37,536 on the corresponding day of
last yenr.

Serod 51y ¢
Tk o o !
Lemon §oleq f {
12 to 13

"N Soles 12 to 13

The hm'ul department. was neglected,
with one sale “of $500 Vletn_’ry Loan )
1037's taking place at $100.25,

no 1 38, flour spring wheat pat-
ents, firsts 5.10,

TOCK

.

Quotations |

Stocks Hi oW
]l:e’l; LT;}O ces wes »_._.!lloﬁz,Lllolqllr:)x'z
ower ... ...” | 13%/ 131 2
B C Power B , |, '.I M‘[ 0 13,:]
C C Foundry ,.. | 014
€ C Foundry Pfa ..,. | 135
Can Cement ., | G4
C Cem Pfa ... ... 12l 60| 60
Can Pacific ., . 1834 ] 1715 183
C M Spelting”.., 70| 6916 70
Dem Bridge ... 7 e
DS %dalB ., . it
Dom Textile . 1]
Gurds ... ... 1
Inter Nickel .. 4 ol 914
Marsey Harris 3%
MF Ol Co .., , Ml 0%l 9%
M L H Power ,. 30

un- .

2.76. The market todny sold off nn-’

hands, March closed 73, May 76, July]

ND
Progress | Mad
In Budget Debate

TOVIN GUARDI

'Government Policies Defended By

Yesterday.

Continued progress was made in
the Budget debate yesterday aft-
ernoon and evening, the speakers
being Mr. D. F. Bethune (Second

5| Queens), Hon. Mr. Sharp, Minis-

S C of Canads amgl on 54| ter of Agriculture, Mr. L. R. Allen,

Win: Elee ... ..... ..] 5% 5 5| (Fifth Prince), and Hon. Dr. Mac-

BANKS Millan, Minister of Health and

7 Education.

Commeice ..c iy 4.

M‘I.m:.!? |’ l Continuing his spee: begun on

gg;:ISco.t % } 209 | Wednesday evening, Mr. Bethune

compared gravelling expenditures

in his own district under both pol-
itical regimes. Mr. LePage had
stated that the late Liberal Gov-
ernment laid 11 1-4 miles in the
West River District. This Govern-

.
ment in three months had laid
.Quthtlons nearly nine miles. The Liberal cost
? was over $2,400 per mile, while the
2 Conseravtive cost was about $750
Stock: High|Low|C1
A . oo o [T Per mile

Mr. Bethune had been informed
that under the Liberal Govern-

5 |ment the senior member for West

IR’.lver had hired and fired work-

15%| 14| 15% (men on his own account. The Con-
g:i':‘!;&ﬂ f 13;/2 ‘3:”«- servative Government carried on
Can Pac.ie 15% | 16% |the. work under the direction of a
Case 34%| 357

interference from the junior mem-
ber of the district.
Two bridges had been built

in

4, the District, known as the Warren

Conseravtives was built at less

Gen FoodS ... ... 38| 37y
{Ee'}lt }g\{ntdl eee eeel 1018 1o Bridge and the Jewell Bridge, both
Slgnal ... .. ... 22561 221 2214
(;nodyefr‘}“bbm;_ i "‘: lm,/',“'being practically the same size.
Hous Oil ... ... ... ,10?; But the Jewell Bridge under the
a4

' than $100 of the cost of the War-

In Mateh Pta ... ...

In Nickel ... . ren Bridge constructed by the Lib-
I Teld st iingiie @ ”
RentCoprar Lo 1 erals. Tt:is shows, sa%d Mr.
.Lambert Co ... 43, Bethune, ‘that our promises of

economy have been taking tang-
ible form.”

| MacKie's Creek Bridge had been
started prior to the last Domin-
ion election, at least material had
been landed on the spot. The
| work, however, had not been done;

25 the material had heen taken away

gain and was not brought back
yuntil just before the last Provin-

% | cial Election when the bridge was

bwit. This was another instance

of Liberal tactics.
Liberal Promiscs

The inconsistent attitude of the
senior member for West River on
the subject of old age pensions was
analyzed by Mr. Bethune. It bad
been called to the attention of Mr.
LePage that although he stated at
a political meeting last August he
had never promised old age pen-
sions to any person, & number of
residents of Rustico and vicinity
came to the platform to refute his
statement. Owing to an agreement
| between the candidetes that mo
others should speak at meetings in
the District, these peopie did not
have the opportunity of makinz a
| full statement.

Reference' was also made by Mr.
1Bethune to the Rocky Poiat
Wharf. This wharf had been neg-
lected by the Liberal Government

labout $3,000.
| The good work of the

; capable foreman, with no political

Mr. Bethune, Hon. G. 5. Sharp,
And Hon. Dr. McMillan. Mr.

Allen Sole Opposition Speaker

HON MR. SHARP

Compliments to the Speaker, re-
gret at the passing of ‘the late Hon.
Leonard MacNeill and deep sym-
pathy to Mr. MacNeill's bereaved
family were expressed by the Hon.
G. Shelton Sharp. Minister of Agri-
culture, who followed Mr, Bethune
in the debate, :

Mr, Sharp dealt with Mr. Lea's
appeal to class prejud'ce in the last
election campaign, when the elect-
ors were asked to return “the first
farmer Premier.” This class appeal
was what the Conservatives had
taken exception to. Mr. Lea had be-
come Premier, Mr. Sharp suggested,
“by a/ process of elimination,” the
professicnal Liberal members hav-
ing largely been provided for in
cther ways.

The Opposition leader's promin-
ence and qualifications as a farm-
er werc frankly acknowledged by
the speaker.

Despite the stringent financial sit-
uation Agriculture will receive the
same considerat'on as it has in the
past, Mr. Sharp declared. He re-
gret‘ed that the Federal Govern-
ment had seen fit to curtail grants
to agriculural fairs. An effort will
be made to hive the Federal grant
for the rrince Edward Island Ex-
h'bition retained and i this is done
the Provincial Fa'r will be carried
on as usual.

Seed fairs and other agricultural

actlvities, and especially live stock,
(will receive the full support and
,wnsideration ‘of the Stewart Gov-
ernment.
’ Reference was noted by Mr. Sharp
to expenses incurred under the Lib-
erals last year for a delegation “Re
| Freight Rates Comm'ssion”, Noth-
ing apparently had been. accom-
pl'shed with this expend'ture.

Mr. Lea: “If was not the Minister
of Agriculture.”

Mr. Sharp regretted the failure to
cecure removal of the potato em-
bargo. He regretted also the attit-
ude of one Liberal member for First
Prince who took exception to the
views of his leader in suggesting
that our representat'on of this mat-
ter, should have been made by the

Federal Department and not
through the Province.
Mr. Sharp reviewed fully the

steps taken both by the Federal and
Provincial Governments in pressing
for a removal of the British em-
bargo. The Maritime delegates were
et all times in co-operation with
M, Gibson, the Federal entomolo-
gist who was in London on the same
mission and the closest harmony
prevailed.

A letter from Sir John Gilmore
British Min'ster of Agriculture, was
read by Mr. Sharp expressing re-
gret that the Brit'sh authorities
were unable to comply with the re-
quest, Sir John had commended
the admirable manner in which the

to 28 cents a dozen. Receipts were 1,- [and both wings Were in bad shape. |case had been conducted by the

The matter had since been take: |canadian delegates.

2, insup with the Federal members ant | Mr, Sharp emphasized the special instances to transport shipments. A

ts ana 1t is expected to effect a saving to |interest which New Brunswick and| In this work, no thought was giy- | MUst give serious concern to every
both the Province in this connection of |prince Edward Island have in the en to political affiliation. At West *X-Paver. At this rate it would be

British potato market and which

Hamp- | made reasonable the suggestion that

shire boys' and girls’ livestock clud 'they should send representatives tc

,of this work on the part of the
younger members of the commun-
ity was a source of great satisfac-
tion.

Mr. Bethune paid a warm' tribute
to the ability and fairness of the
Hon. Dr. MacMillan, Minister of
lieved would give entire satisfac-
Ition to all creeds and sections of
Health and Education, who, he be-
{ the community.

eggs fresh specials in: cartons
eggs fresh extras in cartons !
fresh firsts in cartons !
Que., S0 pound bag (
N B 80 pound bag 45-50.

U
potatoes,

£
S

COTTON
NEW YORK, N. Y., March 17-Cot-

ton futures closed steady. (
bidé&: 7. Feh nil; March (G
April 089 ay GO3, June 501, Jul
710, Aug 717: Sep 274; Oct 7313
Nov 740, Dee 740,

Hpot closed steady. Middling 700,

LIVERIOOL

flour seconds 4.50, Cotton spot quiet. Prices two points
flour bakers 440, flour winter wheat higher. Americean middling, falr 652,
patents cholce 3.20-3.30, flour white strict good middling €07, good mid-
corn 450, hran ton 2275, snorts ton dling 507, strict middline 507, mid-
23.75, middlings ton 28 rolled oats dling 660, strict low middling 542, Jow

ling closed at $4,0304 and Unit- bag 90 pounds 265, hay no 2 per ton,
ed sst::m‘money at a premium of 1214 car lota 11.00, cheese current 11, cheese
. v v summer. 12, batter no 1 finest 28, were 6,000 bales, Nil Ameriecan,

per cent,

|
\

jwas also dealt with. The success 'co-operate with the Dominion re-

| presentatives in urging that the
embargo ke removed.

Cuban Market Lost

Marketing prospects for Canadian
potatoes in Cuba were reviewed by
Mv, Sharp.

Today the duty is so high that
we are practcally shut out of that
market, The situation might have
been otherwise had Senator Hance
Logan and the representatives of

_ 'the King Government who accom-
wgis Danied h'm on this trade mission of
atoes the British West Indies been alive

to the interests of these Provinces
Cuba had been excluded by the King
Government from the West Ind'es
trade agreement, which naturally
caused ill feeling against Canada

{in Cuba and reacted adverszly upon
.| our trade relat'ons with that coun-

try.

The timid attitude of the Mac-
Kenzie King Government towards
Uniled States was contrasted with
the attitude of the Bennett Gov-
ernment, wh'ch had legislated not
in fear of Washinzion tut solely in

middling 582, strict ordinary 512, good  the interests of Canada, with the re-

ordinary 482, the sales

of the uuyl

BOND

|threatening to raise her tariff wans'me and District of Prince had

but has adopted a more conciliatory
manner. towards this country.

Subsidy Claims

Dealing with the subs!dy claims
question. Mr, Sharp stressed the
opportunity the late Provincial L'b-
eral Government had of pressing for
subsidy settlement when the claims
of the Western Provinces were pre-
sented. That was the time, he said,
to have urged the implementation
of the Duncan Report. The Western
Provinces made a wonderful bar-
gain with the Dominion of Canada.
The Provincial Liberal Premier had
been told to “wait” and we have
waited va'nly ever since. Thousands

lof dollars have been lost to this

Province, probably for years to come
by reason of the failure of the Lib-
eral Government of that time to
press for settlement of our subsidy
claims,

) QUOTAT

been discriminated against in fav-
or of the First District.

The same discrimination was
shown in expenditure on bridges
and other work,

The total amount spent during
last year in the First District of
Prince was $83,009.25, not counting
the landing of gravel. ‘Figuring
that on.a basis of proportionate
representation with the rest of the
Island and we should have an ex-
penditure in the Public Works De-
partment last year of $1,245,000.”

22 persons in the district
received a total of $10,53¢ of this
expenditure, or an average of $480 |
apiece. !

Mr. Sharp contrasted this with]
the small sums spent in Second
and Third Districts,

The people of the First District
will receive under the Conservatives
just as much consideration as any

" other section of the Province, but

No More “Bungling”

As soon as conditions warrant,
the Province 11;;5}"'50 assured that
the present Premier will press our
ciaims in this connect'on: ‘“and
there will be no bungling on our
part,” Mr. Sharp added am'd ap-
plause.

The Province received last sum-
mer $125,000 from Ottawa for un-
employment relief. The late Liberal
Government received $90,000 for
the same purpose. The Conserv-
atives have been criticised for not
spending the money economically
and well. Mr. LePage had suggest-
ed that in lieu of spending money
on gravel, it should have been used
for widening the roads with powet
machinery. Mr. Sharp could not
understand how the latter propo-
sitlon would mean the employment
of more men.

Mr. Sharp showed clearly that
imported gravel under the Liberal
regime cost this Province $4.00 per
ton, and all our people received of
|this expenditure was for the actual
transfer of the gravel from the rail-
way cars to the point' of laying
down on the roads.

Pressure, however, ' had been
brought to bear on the Liberal Min-
ister of Public Works and a dif-
ferent system was adopted. Mr.
Sharp knew of one contract made
under the Liberals whereby $1.50
per ton was paid for local gravel
laid down within a radius of 7
miles from the pit. That was Mr.
IMcIntyrc's idea of purchasing lo-
cal gravel. He had paid 75 cts. a
ton for “landing shore gravel” and
in addition had paid 30 cts. a ton
for laying the gravel on the road.

This was the situation when the
Conservatives took office. They de-
cided the most economical way was
to purchase the gravel pits outright.
The members of the Government
visited the pits accompanied by ex-
pvert engineers, and saw the situ-
ation for themselves before reach-
ing a decision. The result was that
the gravel cost them approximately
6 cents per ton as against the price
of 40 or 50 cents per ton paid by
the Liberals. The haulage price was
cut to 15 cents a ton mile as against
30 cents a ton mile paid under
Mr. McIntyre.

In Second and Third Prince
where gravel was taken from the
pit and laid on the road, 90 per
cent was moved by team. In addi-
tion 125 cars were shipped to other
parts of the Province. There were

the requirements of Wie district
in comparison with other sections,
and not political expediency, will
determine the amount.

“Why,” asked Mr. Sharp, “should
an outrageous expenditure be made
on the eve of an election in First
Prince and all the other districts
ignored?” g

Doubtless in administering the
unemployment grant, mistakes were
made under the Conservatives and
certain individuals got more than
they should; but on the whole the
distribution was as equitable as it
could be made, Mr. Sharp declared.

Answering criticism  respecting
prohibition  administration, Mr.
Sharp reviewed the whole situation
in this connection, starting from
the campaign of 1927 and the de-
cision of the Liberal leader to stand
by Prohibition as being “in the
best interests of the Liberal party.”
The people voted in support of
Prohibition law and subsequently}
endorsed it at a plebiscite. However,
to please a certain element in
their party it was necessary for the
Liberals to give the Act “political
enforcement” and that was what
it received during the four years
they were in office.

Mr. Sharp cited an instance of a
detective having been brought here
from Montreal to investigate a fire, '
and the manner in which the in- |
formation of this detective against
prohibition offenders was supressed
and the man was hastily dismissed.

It is not the intention of this
Government, Mr. Sharp declared,
to interfere in.any way with the
enforcement of the Prohibition law. !
That enforcement has been placed
in the hands of a competent Com- |
mission. “No matter whether you,
are a Grit or a Tory, you are go- |
ing to get what you deserve if you:
are convicted,” he said. “To what-
ever party you belong, there will
be no use in going to this Govern- |
ment to make your punishment any |
lighter.”

The Government is endeavoring
to make revenue and expenditure
meet, and strict economy will be
necessary. There are, however, cer-
tain expenses which are fixed chax-
ges and consequently cannot be re-
duced. This means that great re-
ductions must me made in those de-
partments where it is possible to do
50.

Curtailment will have to be made
in the Public Works Department
and there will be a smaller appro-
priation for that purpose.

During the four years of Liberal

net enough railway cars available |
land they had to use trucks in some , Yégime the Province had gone be-

ONS

Amoeney

: tion. Actualy, of the $2,000,000 to-
tal bond issue for which authority
is sought, all but $650,000 has al-
ready been expended.

The Provincial Sanatorium, Mg

Sharp continued, was built throughy
the Sanitorium Committee working :
in co-operation with the Women’s
Institutes and other organizations,
and no credit should be taken by
any Government for building that
institution.
day had of course contributed to
the movement, as it was in duty
bound to do.

The Government of the

The satisfactory manner in which

the Infirmary patients are housed
was referred to.

Grave Condition

Referring to the alarming nature

of the report on conditions at Fal-
conwood, Mr, Sharp declared that
someone was undoubtedly to blame,
whether the trustees of the
Government or the mansgement, he
could not say.

late

The Government had besn eritic-
ised for “making haste” in appont-
ing a Minister of Health and Edu-
cation. “I will leave it to the peopla
who have relatives and friends
at Falconwood to say whether or
not we were justified in hastening

| to appoint a Health Minister,” Mr.

Sharp declared. “I will guarantee
that 99 per cent of them will say
that we certainly were justified and
that we could not hasten fast
enough.” .

Mr. Sharp did not care to discuss
on the floor of the House some of
the conditions discovered by the ex-
amining doctors. He ‘could assure
the House, however, that that con-
dition does not apply today. Im-
provements have been made and
the Government hopes to continue
its supervision until we have an in-
stitution that will be creditable to
the province and will give assur-
ance to relatives and friends that
those unfortunate and mentally de-
ficient patients are being looked af~
ter carefully and well under the su-
pervision of our Minister of Educa-
tion. :

“We believe,” said Mr. Sharp in
conclusion, “that with strict atten-
tion to agriculture, public works,
public health, etc., we shall emerge
from this era of depression in a way
that will make us one of the fore-
most Provinces in Canada when
conditions come back to normal, as
they believe they are certain to do.”

MR. L. R. ALLEN

Compliments to the Speaker were
tendered by Mr. L. R. Allen, who
also referred regretfully to the death
of the late Hon. Leonard MacNeill
and the late Hon. P. A. Scully, a
member of the late Liberal Govern=
ment,

He regretted being under the nec-
essity of taking up a personal mat-
ter. In his absence last night the
member from Egmont Bay was re-
ported as “having ‘mentioned the
member for Summerside as not hav=
ing paid his poll tax.” He wanted
to state that as far as he was con=-
cerned he had always paid his taxes
and always hoped to do so.

Mr., Arsenault said he had heen
reCerring to the diffculty of col-
lecting the poll tax and had men-
tioned a member as having admitted
on one occasion he had not paid
tax for a certain year up to that
time. If he had paid his tax sub-
sequently, Mr. Arsenault was quite
willing to sey he had paid it.

Mr. Allen said he resented being
singled out. The first year the tax
was imposed it was not collected
until 1921 and Mr. Allen would
table his receipt which was ecleven

Devon Mr, Sharp was informed
that all the truck drivers were Lib-
erals. In other places Liberals and
Conservatives alike shared in the
work.

“We are not ashamed to stand
up in this House or on any plat-
form and justify our actions in
| this respect,” Mr. Sharp declared.

The member for First Prince
(Mr. Thane A. Campbell) seemed
quite peeved at the manner in
which he had been turned down by
the banner Liberal district of Sec-
ond Prince. Doubtless, had the ad-
ministration which Mr. Campbell
supported carried out its promises,
his chances would have been better.
It was not against Mr. Campbell
that the people voted, but against
an administration which had been
discredited from one end of the
Province to the other,

, To the Liberal Government how-

eves, the Second District had com-
mitted “an unpardonable sin” in
'not electing Mr, Campbell on that
loccasion and as a result they had
to “do penance.” How this “pen-
ance” was exacted Mr. Sharp pro-
ceeded ‘to explain.

Last year the House voted $50,-
000 for road gravelling. $57,668 was
actually expended. Mr. Sharp anal-

sult that United States is no longer yzed this expenditure, showing how

hind about $1,000,000. This fact

only a few years before the Province
became bankrupt.

| In other years hc had heart the
member for O'Leary say: “The |
y amount of the interest that you pay
lls the measure of the debt that

you owe.” Today we are paying
J $171,000 in interest yearly.
Mr. W. M. Lea: “And sinking

|
I funds combined.”
} We only get $400,000 subsidy from
Ottawa and we will soon be paying
half of that amount in interest
charges continued the Minister of
Agriculture, If we go on increasing
that amount it will only be a ques-
tion of time before all the revenues
of this Province will go to pay inter-
est, which means either a trip to
Ottawa or additional taxes on the
people; so we must seriously consid-

years old.

The poll tax, Mr. Allen claimed
was one of the most just tazes ever
levied on the people of this Prove
ince. He suggested that this tax
should be put back on the statute
books by the present Government
and make votng conditional upon
the payment of this tax as is the
case in Charlottetown.

Criticism of the purchase of Min«
isters’ cars was made by Mr, Allen
on the ground of extravagance

Had the Premier in handing in
the old car called it a “department
car” instead of a ‘“minister's car™
he could have saved monecy under
the agricultural grant. Mr, Allen
insisted.

“We, may be under Prohibition
but I believe the Provincial Police
are under Government Control,
nene the less” he said. There was

er the financial situation as we find
it today and provide ways and
means of taking care of that situa-
tion and see that our debt does not
increase in the future. The loss of
| Prince of Wales College and Fal-
conwood fires, coupled with the
high overdraft of a million and a
quarter dollars at the Bank of Mon-
treal, were discussed. The respon-
sibility of the late Liberal Govern-
ment in allowing this unprecedentad
overdraft to accumulate at the
Bank was emphasized very strongly.
The present Government is
issuing bongs to meet this situa-

J

no question that “som=2 of the Pro-
vincial Police are not able to control
traffic because they are not able to
control themselves.” He cited rum-
jors that the Provincial Police are
|nos enforcing Prohibition because
they had instructions not to intete
Ifere.

Continuing the debate at the eve-
’ning session, Mr. Allen discussed
‘prohibition conditions in Summer«
side. Only the shortage of mondy,
he averred prevent the bootleg
traflie from bocom'ng a worse men<

(Continued on Page 10)




