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GBS MAYOR AND

RESIGN TO SEEK RE-ELECTION

CINEL

Because of Deadlock With the Provincial Government—
Montreal Subscribes Five Millions for Wireless
Stock—Coal Famine Severe—lury " Trying Good-

speed Disagree—Sabbath

—St. John Board of Trade Pass Resolutions. - :

Observance on Railway

s

SABBATH OBSERVANCE ON RAILWAYS.
Orrawa, Jan. 13 -(Special) -Hon. A. G.
Blair met a Sabbath “cbservance delega-
tion today who waunt &s little Sunday
work as possible on the Goverament rail-
ways and canals.
PUT UP FIVE MILLION DOLL ARS.
MoONTREAL, Jan. 13— (Special) —Mon-
trealers have subscribad 1,000,000 shares
at $5 each in the Ganadian Marconi Wire-
less Telegraph Company.
MONTREAL SUFFERS FOR COAL.

trying Fred Goadspsed failed to azree.

| and Council have resigned in a body be-

TO EXTEND I C. R. TO THE PACIFIC.

The St. John Board of Trade passed re-
solutions favoring the extension of the In-
tercclonial to the Pacific Coast.and the
shipment of all Cana Jian freights through
Canadian povts.

DIGBY COUNCIL RESIGN,

Digey, Jan. 13—(Special)—~The Mayor

bzcause of a deadlock with the Provineial
Government who refuse to dismiss John

The coal situation hare 'lis acute, much
distress prevails and every effort is mak-
ing to hurry along the shipments of Nova
Scotia ¢c2el.

GOOD PEED JURY DISAGREES,

Heldsworth, Stipandiary Magistrate fer
allegad taking a warrant from a police of-
ficer who was trying to collect a Scott
Act flne.

The Council will seck re-slection on this

Sr. JouN, Jan. 13—(Special)—The Jury

question.

LIRGE MEETWG DISCUSSES - |
INCREASE N INSURMNCE BATES

&

The Merchants Recommend

That The Council Proceed At|

Once ToLlay New Main Pipe Line, Appoint An
_ Electrical laspector And Install A Fire Alarm
' Sofen. o

A representatlve meeting-of the Retail
Merchants Association was held in the
City Court room last night.

The chairman of the Association, George
E. Hughes, M. L. A., presided and called
upon the Secretary, L. H, Beer to read
the minutes of a meeting held last week.
Mr. Huoghes stated that he had waited

the chairman. He thought & second main
should be laid at once ani pointed out:
hat increased water supply would mean
tter protection to all ecitizens.
'W. P. Doull submitted reporis from
osher cities showing how electrical: in-
spectors were appointed. The cost of an
efficient fire alarm would be $200a year

o " . TP e .3

besides the Inspector’s salary.
Fred. Perkips move;d the following
resolution, seconded by Mark Wright.:
‘Whereas for th probecbipn of life and
property by effecient and. continuous in-

upon the Secretary of the Boarad of Fire
Underwriters in regard to the increase in
ipsurance rates. In answer he had re-
ceived a letter from ZEaoeas A. Macdonald
Secretary of the Flre Underwriters, stat-

THE MERCHANTS' BANK OF
PRINCE EDWARD ISLAND.

——

Comparative ~ Statements Showing the Great Increase in the Business
During the Past Five Years. '

L e

 'MERCHANTS' BANK, CHARLOTTETOWN, P. E.
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_ The his*ory of the financial institations
of a country affords to the casual observer
as well as to the more experienced
student of finance, an excellent indication

of the prosperity of the nation. Soin the
smaller sphere of a province, the cos-
tinued advance of & monetary institution
that is distinetly provincial, indieates in
additien to the careful management of
these who control che business operatioes
that the Province sustaining it possesses
in some degree the prosperity 'tbat has
marked the bank’s continued success.

Standing in thelforeground as a distinct-

ing the reasons for the increase in rates,
viz., 1, Absence of an Electrie Wire In-
gpector ; 2, The failure to build a second
main ; 3, The absence of a proper fire
alarm system. .
He discassed the increase and the further
addition in July. There is fully $2,000,000
insurance carried and the raise oo that
will amount to much. In justice to the
citizens immediate action should be taken
lnthemtberof.properﬂredm
Approval should be expressed of the new
main by the meeting, Speaking of the
electric light he described itas the poor-
est he had ever seen which no other
community would tolerate. Redress can
only be procured by united action. The
money needed for anew main, ete., is
more than paid by increased insurance
1ates, '

Fred. Perkins emphasised the remarks
of the chairman. The increased cost of

insurance would be at least $10,000. The
improvements ngked for will cost no more
than $2500, the expenditure of which
would save $10,000.

Mark Wright submitted the report of
C. E. L. Jarvis, published in the Guardiaa
some time ago. : :

Hon. D. Farqubarson referred to the
promise that the rates would be reduced
when water works were introduced. In-
stead they were increased. He contended
that foreign companies were making
money here and urged immediate action.

D. Nicholson endorsed the remarks of

A———————

GRAND .
FANCY DRESS
CARNIVAL

IN THE RINK

Friday, Jan. 3oth
Looksas thongh it would

be the best ome yet. .

spection of electric wires in the City.
Whereas the necessary legislation hav-
ing been sceured and the commissioners
of wa'er supply ara ready and anxious to

line direet from the present pumping
station to connect with the city water
system. .
Whereas our effecient firemen are ab
present greatly handicapped through the
want of an up to date fire alarm system
and the dangers of a large conflagration
are greatly increased through the lack of
the same as evidenced by the late Harper
fire.

‘Whereas the present rate of insurance
is exorbitant and notice of a further ad-
vanee to take effect on July 1st next has
been given. 2
Therefore resolved that this meeting of
the principal taxpayers of the city res-
Tpecttully request the Mayor to call a

~

STICKS |

proceed with the laying of an extra main | L

1y proviancial instititution, Charlottetown
as well as tha whole province looks with
pride:upon the Merchaunts’ Bank of P. E.

In this time of our history when the en-
csuragement of home enterprises is being
agitated by palitician and press it is but
right that our business men should rally

1897

By Balanece 3lst Decembei', 1895

.
REST ACCOUNT.

‘| o Balanee to new Accounts .= 7 =

i { By balance 31st Dacember, 1808

ful n@iuzémeni bas assured t.ben* il;ht"m lﬁged’ available -

¥

as they have done to the support of the &
Merchants' Bank, more so when its care- 2

.1 By Net Profits for year - - f

e
Aniount transferred from Profit an i Aol -

their business will be controlled by men{wcrld, acceptable commereial
who have proved themselves to passess | discounted, collections are m
the highest abil'ty and .the soundest|citiesand every meauns
financial judgment. - transaction of legitimate
Tn 1871 the bank was established under(peess. ! :
local charter, and in 1802 came under the
charter of the Deminion. A comparison of !
the statements for the past »ﬂve}“- :

years given below,

ing of the shareholders” was:
the banking rooms-

in 'all parts of the| ™"
paper is |
ade inall|

Yesterday morniag the annual meet- |

will show more, g fecling of gratification at the excellent

-
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COMPELLED

of Dardanelles T

THE STEALING OF COAL

F

Not Punishable in Ohio During Coal
Famine—Coal Seized for the
Poor in Tuscola,

p———
%
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~ |/BLUFFING THE SULTAN. _ = R
CoONSTANTINOPLE, Jam. 13.—(Special),-
After ayears urging for the}
going through the Dardanelles
dival Navigation Co. through th
~ | Embassy. ordered - one ship 1

% -

passage and theréupon the
mediately issued an irade @ ng
cession, already enjoyed by. other
panies. P o
MAY STEAL

held
-and

plainly than words the advance. that
has been made under the present capable
macagement.” Beside the heal cffice in
this City, an engraviog of which is abown
above, agencies with capable men ia

showing prevaded the ‘meeting and ‘was
expressed by several of the most promia-
ent shareholders. The officers and Board |
of Directors were re-elected as followe.—
President, Benj Heartz: Vice President

charge are lccated at <ifferent pointsinly, T, Beer; Director,
ahe Province aad in Sydpey, N. S. = They = Aythur Peters, J. S.
are as follows : Alberton. W. R. McKie ; !
Montague, J. H. McQuaid ; Sonris, G. W.
Sutherland ;' Summerside, J. F. Macmill-
an; and in Sydney, N. &, R~y C.
M aclean is in charge.

Heartz of whose financial

nothing reed be ssid,
J. M. Davison, whose courtesy and

Tre patrons of the institution _are’ judgment has won for him the respect
fforded all the facil'ties characteristie o and confidence of the business men and

first - class bauking house. Exchanges ‘tbe public of the Province.
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: LIABILITIES.

LIABILITIES. . - | guaranteed to cure corns
. ] : s ¢ ke - jout pain. Insist on
Notes in circalation v 5 . E $ 114,358 oo | Notes in Cirevlation z : ¥ s unio - $ 278,682 00 | nam’s”; it’s the best.
Deposits bearing Interest . -8 6898 40 Diewdx; beasieh 11“"??‘ v - . 51530373 972988 18] ___ 4
Dooats not bearing Iaterest - - 142371 81 203340 21 {Deposite nok bearing lateres i
Balances due to other Canadian Banks ' 9449 91 | Balances due to other Sanks in el B sk -
: ' ' . e e ot $ 1,251,918 25

W. A. Week:, Hon.
Hiaton, Sammerside.
To them is due the eradit for the showing
made and especially to the President B:nj.
ability |
and the Cashier,

PUINAMS PAINLESS 'CORN EX-

_Is the only remedy of

"Otfee

953 79 . Net Profits for year - Ty
21,763.66 i :

$

special meeting of the Ciiy C upeil to » 320,137 12
proceed to get the required l-gislation if | Capital paid up - . % S zf;’;% (0\8 \ : gi:g:;tﬂ paid up * 7 3 2 %'5)’% '&5)
necessary to legalize their inti Rest = - - - - o > B : Y 0 :
e ar aihihit thay o a | MAar DinGRtar mrsctS Lpeehs: ooy Junvary Disidend o ate of 8% PSf 8% 100 55 o |
resolution authorising the Mayor and | Reserve Ffor Interest and Rebhte on Former "}Y"’Iﬁ"{‘" ";‘D"'f{’mb“; e o : o AR :
City Clerk to sign the necessary- deber.- Current Discovnts - - 3675 00 Rfs:z;dng‘;n:‘“‘;;“ i > 3 17 984 00 . s Gy f SR bl Sy
ers to pay for the new pipe line' and that : " S O8I TT. .- : : : Tt
< ) $ 1,787,755 83
they decide to install and erect an ur-to- 3 ; Day Books '
date fire alarm system whereby the fire- ASSETE. s ' ASSETS. d g ey ;
bell may ba struck and sounded frowm diff | Specie e S A $ 7,336 54 : il . 3 4 : el‘ S ,
erent parts of the Clty. : Doaiats Mates o PR e 00 fecla’, S g Cash Books
It was carried unanim ously and a com- g:mg:&gcw;; ?ﬁg’%&;‘:’ e 15,355 (4 %;mno;:nd Cheqnes on nther Banks 39,067 81 . W
mittee composed by G. E. Hughes, Fred Canada % o . o 99,220 04 1 Balancs due from other B“h. in C:" 131,m a : mn 5 7
Perkins and Mark Wright appointed to | Balances due frem other Baoks in ada - S F I1 Books
. ; Balance dneafrom other Banks in 'oreign : :
present it to the Couneil. - 1B llf m“sg“lmes other- B - i.ll 18,807. 68 Cintted 5 o i s 928,512 11 :
The matter of the iaefficiency of _thaﬂn U':fml' Khrdml” - . _mks ; 13,400 34 !B. arca mgu;'f:g:n other .Bnh.ln tb;e ‘&8 o
apparatus was discussed at some length | Deposit with Dom, Government for _ Dm’g:;h wm\" A s o sctartly i ’
L, W, G S, W,y orne Ceios MRy aeomtion w0
uil, Hon. . / Farquharscn, Coun. > . : < S s S
Moore and othed, atter which the meet- | Losns and Bills Disconzted - - - - - 478518 0 LOA7S anA Rills Discounted.apd ctner Assots L s 07 Shannon Files
ing adjourned. Overdue Debts il - - - - (nhy. . Ovrase Debts £ L ) . - 335 09 » ’ : :
g : : e g g S R %:'&Eﬁ:ﬁw and Furnitare Account 27472 98 Bindiag Cases
P————— 2 B = ' 3 s z = 7 : : g e # :
N Bank Premisés and Farniture Acoount ~— » - '11,612 56 [ $1,787,765 8 lnks m ze 3
: : : 74 3 S Envelopes.
PROFIT AND LOSS ACCOUNT l s PROSYE ANDL0S ACOOUNT. . o SRRy 5 ~
> : "o Inly D'vidend at rate of 87 peranpum = $ 12,000 55 Pens &'Penholders
To July Dividendat rate of 8%, per annum =iy $ 8,000.80 ToJanuvare Dividend at rate otsz P - 12,000 52 ‘ Lead P cils
To January Dividend at rate of 889% per & ;rmr:‘f‘lﬁ 2"‘1' 3&;&% = 3 2 30,000 00 : ead ren :
To vafL'é'g’éd-’?E 1:1%2;‘? iﬁnnnt £ e g’aeo‘())gg ",1‘2 Ba?:neé carried to New Account - 1,187 59 . Letter Presses
HOC KEY s To Balance carried to new Account - - 1,015.85 . . s 55,188 69 Account Paper
: : 9201745 Rv BalanceSlst December, 1901 = = .= 9 139 &c &C.
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