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International Power

6% 30-Year Gold Debentures

Price: 97 and interest

Yield: 6.20%

THE CHARLOTTETOWN GUARDIAN-

NTERNATIONAL Power Company,
1 Limited, is a Canadian company.
It controls successful light and power
properties operating in Central and
South America and Newfoundland.

The Company’s 6%, Debentures offer
the stability afforded by geographical

distribution of investment, and

at

the same time give a decidedly at-

tractive yield.

Cireular describing this investment

will be supplied upon request.

Tele-

phone or send us your name and

address below.

Name . i ieeonsosnsiassansoansesssss

Address . eesvesseosssessssessstsaes
L8

4

Telephone 822

Royal Securiﬁimelag Corporation
! |
Riley Building, Charlottetown

The Time is Favorable
To !ncrease Your Income

Dﬂlot\\d great activity in the stock

market, bonds . recently have been
neglected and today are selling at the lowest

_Jevels in many years.  The investor seeking

mmm'

GAINT JOWN.

his favor.

ment issues, confidemt that the market Is in

long-term investment for his funds may, }n
consequence, purchase high-grade iInvest-

Our March Investment Offering List will
prove extremely helpful to those desiring to
take advantage of present conditions,

May we send you s copy?

T amited.
CHARLOTTETOWN
MONTREAL

NALIWAR

THE STOCK MARKET

 SHORT SALES :

Men Marooned

——

/ Continued from page 2

“He who sells what isn't his'n
Must buy it back or go to
Prison.”

How is it possible to sell thi
which you do not possess?

Every day salesmen are selling
goods to merchants, and at the time
of sale a great many of these articles
have not yet been made,

ed by the manufacturer. The manu-

facturer sells something which at the

time he does not possess but which

he is: bound to deliver at a future

date. He hopes to be able to make

a profit on the transaction, natur-

ally, but he must make delivery, pro-
fit or no profit. ‘This practice in
business is recognized as being legi-
timate and economically sound-but
—it constitutes a Short Sale,

Short selling of securities in the
stock market is & prpctice which
has created much adverse criticism
and has been condemned as morally
and econoically unsound. But 1if
short sales were not permitted the
Stock Market could be: likened to a
high powered car which'is not equip-
ped with brakes. Short sales act as
the brakes on the Stock Market.

All business is done on speculation,
When & merchant stocks up his
shelves with goods he is speculating
on the chance of selling them, at a
profit. 'When the manufacturer sells
goods which have not yet been made
he is speculating on the chance of
being able to ‘manufacture them at
a profit. When you purchase secur-
ities in the stock market you are
speculating on an increase in the
value of the securities.: When you
buy 100 shares of Eastern Gadgets
you are not only speculating on an
Increase in the value of the stock,
but you are virtually speculating in
the commodities dealt'in by that
company. Therefore if it is moral-
ly and economically correct for the
Eastern Gadgets company to sell
‘commodities which at the time they
do not possess, then it is morally
and economically corredt for you to
sell the stock of this company which
you do not possess. “The commodi~
ties. must be manufactured or pur-
chased, and delivered to the buyer,
and the stock which you sell must
be purchased and deliveréd to the
buyer, ‘There is no economic ditfer-
ence here.

There are two forces constantly

In Memoriam
MRS. ARTHUR J. HARPER

| —

Citizens of Charlottetown were
shocked on Thursday to learn of the
sudden dead of Annie R. Pidgeon, wife
of Arthur J, Harper, conductor C. N.
R, of this city. The late Mrs, Harper
.was the daughter of the late Capt
J. K, Pidgeon, who for many years
sailed from English ports and the
grand daughter of Dr. James Pldgeon
of Edinborough, Mrs, Harper was &
woman of exceptional ability both as
& writer and composer. Her many
virtues endeared her to the hearts
of those with whom she came into
contact and those who are left to
mourn their loss may well emulate the
Christian characteristies which were
ever 5o apparent in her daily life. Be-
sides her husband, she leaves one son
Harold A, to mourn the loss of a
loving wife and mother; also by thre2
brothers, Jorm H., Jas. A., Frank, all
residing in French River, also one
slster Mrs, Edward Burdett of Provi

dence, R, I. who arrived in the city on
Thursday night,

The funeral was held on Saturday
the 10th, the service was conducted
by the Rev. J. W. Johnston of the
Central Christlan church assisted by
the Rev., E, H. Ramsay, D. D. of Trl-
nity, The services at St. Paul's church
and the grave were conducted by the
Rev. H, D. Raymond M. A,

The Pallbearers were, Conductor J.
‘McDonald. Conductor W. O. Davey.
Conductor, G. S. Ryan, Messrs J. 0.
Sims. Allison McLeod. Frederick Wal-
ler.

Floral tributes wene received from,
Mr. R. H. McNeil and family, Mr.
Vernon McLeod, Mr. and Mrs, Johin
williams. ¥. P. 8 C. E Central
Christian Church. Mr. Robert Hurry.
Mr. J. C. Sims and family, Dr. 8. R.
Jenkins, Mr. Alf. Friszel. Mr. and
Mrs, Roland Harper. Brother Frank
and family. Mr, Geo. Harper and
family. Mr, and Mrs, Ben McEachern,
Mrs. John Harper and family, Cen-
tral Christlan Church, also tele-
grams and letters of sympathy,

(Patriot Please Copy)
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Bank

Investments in

of almost 10%.
The

the opportunities
© $100,000,000 increase

as an Investment

Canadian bank stocks made 23
years ago have yielded an average annual return

imy ive records of such
diﬁdmzsrﬁghﬂ". and aapinl

facs concerning Canadian
haustively discussed in our

MARCH MARKET LETTER

' A copy ¥!l be seat on receipt of the coupon.

Stocks

investments in
appreciation —

secutities now offer — the
in capital stock — and other
bank stocks are ex-

'mentme relatives have received word
of the death as the result of paralysis
of Mrs. Charlotte Bent, at the home
of Mrs. Willam Wadman, Augustine
Cove, P. E, I, where she Was visiting.
She was stricken two months ago and
had been in the Prince County Hos-
pital since early January. Mrs, Bent
was 71 years of age and had been
twice married.
Tormentine was her first husband.
Her second husband was also & res-
ident of Eastern Westmorland. He
died 20 years ago. Mrs. Bent was &
daughter of the late
of Summerside. Dixon Bdker of Monc~
ton 4s a brother. Bhe whs highly es-
teemed and had many friends.

School for the month of February:
Principal’s Dept, Grade 10:

Marvin Herring; 4, Roy Bell.
Penny. .

ter Cooper; 3, Audrey Prowse;
Claire Stewart and Muriel Buell (eq-
ual)

MacLeod; 3, Doris Reynolds; 4, Doris
MacLeod.

Sadie Brehaut; 8, Carrie Chapman; 4,
Janie Jordan. ?

ty Fraser; 3, Preston Robertson;
Florrie Stewart. y

Aubrey Bell; 3, Perkins Prowsd; 4
Charlie Beck.

Nelson Kennedy; 3, Joyce Cooper; 4,
Jeanette Agnew and Evaline Liv-

ingstone.

ey MacLeod; 3, Florence Jordan; 4,
| Gerald Bell.

| at work in the stock market and the

] S
Article IL conflict of these opposing forces tends
By DON MOORMAN, to establish true stock values. The
(Copyright.)' Bull buys with the expectation of

selling at a higher price, while the
Bear sells short hoping: to be able
to buy at a lower price.
Supply of Stock equals the Demand
for it the result will be approximate-
1y true Market values.
able conditlons generally, most trad-
ers In the Market are Bulls who pro-
vide the buying power.
eleflent is always present in every
In many | market and as an advance progress-
cases the materlals for making these | es their forces are increased by other
articles have not even been purchas- | séllers with bearish ‘instincts,

ed suffictent proportions i will act
as a decided check on the advance
which is a good thing for the Mar-
ket as without 1t, prices would be bid
up to dizzy heights out of all propor-
tion to the values of the stocks.

volume than the buying the Bears
will force prices down to the point
where they can make a field day
of it, but their buying at lower levels
provides a cushion of support for the
Market and helps to bring the de-
cline to & halt.

check to the Market.

When the
Given llavor-

But the Bear

When the short irfterest has reach-

When the selling reaches greater

Again the action of
the Bears has produced a decided
Sometimes,
however, the advance continues in
spite of them, and the shorts are “run
in,” that is, forcwd to cover to prevent
loss, and this, of course, brings ad-
ditional buying power into the Mar-
ket with the result that the advance
has not been halted, and a few more
bear hides have been nailed to the
parn door, which is a sight to glad-
den the heart of any Bull.
Short selling, while of great bene-
fit to the market generally, is a
practice which, differes from long
puying. When you go long of a
stock you are not bound to sell. You
are at liberty to sell it on an advance
or you can hold it indefinitely. If
the market declines from your pur-
chase price and you are in a position
to carry it, it is merely+a matter of
sitting- on the stock until the price
comes back. But when you sell
short, somebody has bought the stock
and sooner or later delivery will have
to be made. You are under an ob-
ligation, you owe the stock, and you
have entered into a definite con-
tract to deliver it when required. Now
the-only way in which you can do
this is to buy the stock. ~ Whether
you do so at a profit or not is some-
‘thing else, but you must buy it in
sometime.
In comparison to a Bull movement
a Bear movement is short lived—but
it is & merry little party while it
lasts, if you happen to be a Bear

MRS. CHARLOTTE BENT

—

SHEDIAC, March 11—Cape Tor-

{lliam Allen of Cape

{lliam Baker

MURRAY HARBOR SCHOOL

v Bt AT

Honor Roll of Murray Harbor

1, Ross White; 2, LeRoy White; 3,
Grade 9—1, Lucy Phillips; 2, Grace
Grade 7—1, Bruce Stewart; 3, Ches-
4,

Grade 6—1, May Jordan; 2, Hazel

Intermediate Dept.
Grade V Sr—1, Lloyd Heming; 2,

Grade V Jr—1, Jean White; 2, Bet-
4,

Grade IV Sr.—1, Hazel Prowte; .2

!‘em‘ White;

Grade IV Jr—1, 2,

Grade ITI—1, Ethel White; 3, Per-

Primary Department

Heldn Herring; 3, Claude White; 4,
Joy@e Bell. g
® Grade 1 Jr—1, Phyllis Chapman; 2
Dorothea Smart; 3, Alvin Chapman;
4, Ear]l Sharam.
Perfect attendance: Ross White,
Margaret White, Chester Cooper,
Blanche Penny, Doris White, Doris
Reynolds, Lloyd Herring, Carrie Chap
man; Elizabeth Fraser, Perkins Prow-
se, Max Cooper, Joyce Cooper, Fred
White, Jeanette Agnew, Ethel White,
Gerald Bell, Perley MacLeod, Vivian
Penny, Helen Jackson, Clarenc: Hyde
Marie Beck, Helen Herring, Joyce
Bell, Murray Bell,
T, L. Harris, Mildred A. Cooper,
Harris E. Jordan, teachers,

e

it
CRAPAUD. A short programme

conslsting of contests, games, €tc.,
{ollowed at the close of the business
meeling, and a very pleasant soclal
evening was spent. It was decided
to purchase window. blinds for the
sohool. Place of next meating is
home of Mrs. Austn. Soby.

Co-operative
Investing

is the title of an article
in the current
issue of

| breed. “You do fine job, Joe Moko-
11 man.” And he spurned the body with
the bow of his snowshoe,

had- to bury us in the snow?” said
Garth, turning from the ugy picture
to Ris dog, still whining with the
heat of battle, “Good old Shottiel”
And the man hugged the hairy shoul-
ders of his friend. “You tracked him
down for Garth, didn't you, old com-
rade of mine?”

“Ambush us, eh?” snarled the half-

‘So he meant to get that fur if he

“He dam goo dog, Shot eh?” cried
Etienne, slapping the shaggy back.
He know more dan some men; he
know Joe, he hunt us.”
He thought Joe was a German
sharpshooter, didn’t you, Shot?" And
seateq on the snow, Garth rocked to
and fro, rubbing the ears of his dog,
soothing his excitement in the low
notes of a language none but the
wriggling airedale understood,
«wal, we buree dis skunk een de
snow and let m'sien’ fox: deeg hilh
out.”
“Thats all we can do, He must
have heard from the travelling In-
‘dians we were bound for the Canoe
land decided to stop us. Do you sub-
pose that McDonald knows wWe 8&re
here and sicked-him on us?”
Ftienne shook. his head. “He bin
up dis end de islan’, so de hunter say.”
‘T'm soITy this happened,” sald
Garth, “There’s no telling what kind
of e tale they’ll make of it. I wish 8
sled would show up so we could show
our evidence.”
vEef we stay on islan’ after Mc-
Donal’ hear hees man ees dead, we
have to fight for sure.”

CONTINUED

Stock Quotations

HALIFAX, March 13. — Quotations
furnished by - Johnston and Ward,
Members Montreal Stods Exchange.

New York Exchange

Am. Can CO. vov see sas toe tee

T T T I R

T

He left her

above the s

through your

What wzll Mis. Smith Do?

; How will she l'ive? How will she feed,
clothe and careifor her little ones? I don’t
‘know. Smith’s salaty was buried with him.

 What will:Mrs. Brown Do?
Haven’t you héard? Brown left a salary |

life insurance to:feed, clothe and care for his
family for as long as they need it.

Under one name or qnother there are
many Smiths and Browns in.the world.

If the monthly chcﬁue from yoﬁr firm should stop

from The Imperial Life will be there to carry oa.

nothing.

&

“

od—a monthly income through

death; sce to it that a monthly. cheque

If it

Am, Car & Fdy. Co. y0. v o HOR ) B is never needed for the purpose, it will provide YOU
21 s i ’
e Is‘;c(;':“ﬁv;;%;“ il with a monthly income later on to make your old age"
Al Bosoh Mag Gou s sk 6T comfortable. ;Total disability insurance for you too.
An, Cop. Min, C0. «.v «os tos vs 1694 H : : v :
N. Y. Cen. & Hud. River R. R. 188’ & ; : ;
Con. Gas 00, (N. ¥.) vue vve woo 106 i Write for particulars of The Imperial
Hud Motor Car CO. «ve e ere 87 Ufe‘Momhly Income Policy today.
Stan, OIil of New Jersey ... ... 49 ;
Reading CO. ¢vd coe vee soe oo 107 1-9 | ;
BSouthern Pacifis o vos see ooe 10914 ’ 5
U. 8. Ind. Alcohol CO. «o's ¢vs oo 141 : !
Westinghouse EIC. «oe oee oo 154 : ~ . :
United States Steel .o woo ot 18315
ASSURANCE CO. OF CANADA
Montreal Stock Exchange
Head Office = = « = « - TORONTO
ADIHDE cee 6 eve ave sse cee o 43% |
Tndustrial AICONOL s eoe oo o» 40%% : :
Montreal POWer .. «.s «++ « 107178 Branch Office: 70 Prince Street, CHARLOTTETOWN
Brompton ..o ess ses soe see o0 ‘:',7 :
Can. Stmshp. COM. sve ses aeee 487%
Can, Stmshp. Pfd. coo sev oo o0 "TZ \
pDominion Briig2 eee see see o0 102%% — pm— T :
Massey HAITIS oov cos vus oo o0 8212 IIEITIIIIISiiIIIiiiiiiSRiiiisce rﬂ'ﬂﬁﬂﬂ*——“ W
s intees areiies 18% L i
(A:i:)\?;?:n.;rév;ery i ese e es 21% |Bidgood  ....es 44 44 41 |rest in Midgell cemetery.. The pny.-" rames, George Cobb and Mayn:‘x:t_ :
Building Products «.s cee oo 4¢ 40% | Cap. Rouyn ... ‘0% - 07% 074 pearers were. Louls N‘[oo_x:s'e}\.]a,mgs\_ Sandersons, 2
Fraser and CO. «ve see are oee 72 | Cen, Manitoba . 58 58 60 |pingwell Augus mtheson,&P_ex;gym_ -E(P‘mot Please Copy)
Chas, GUIA oo ses srw avs vo 3 38 [ Clericy  sueeves 23% 23% 24 L . i Bl L
Power COFpOTation «os eoe ov oo 111 Granada ... é: 12: 1';’: _ STME.
Forelgn Securities «oo cee oo o0 38 [ HOWEY  aeeeere lﬁXUR
British America Ol v oov o 5134 | Hudson Bay ... 2075 2075 2100 T 'NTON
SoACRriAl OB Wyssus i oe e b g1 |Intl Nickel .... 5900 5900 6000 TRA )
S i Lake Shore .... 2500 = 2450 2450 IHEWES'I'/ !
Malartic  seeees 73 3 12 :
g Mandy  .eeese. 153 150 153 K7 |
S R 6 McInytre ee.e. 3100 2100 2125
B L BT B 62
g::k Moyntre.a.l‘ S Tl R 500 ‘560
Bank Nova SCoMa «ov vre tve o 405 | Mofatt Hall ... 20 20 20
Murphy eeeees
Newbec .
AT
wh Noranda .
Ve eve 128% pioneer .uissves 51 51
March oo ese wee o0 o0t 000 D0 Gher, Gor, ouive 980 850 030
MAY.. o e see e 000t 0 000 gud, Basin ..., 1135 1116 1120
JUIgE e S B e Teck Hughes .. 940 925 940
Pread. Yukon .. 1525 . 1550 1500
GO vipond ... 110 111 111
g6t | Windfall ... 07 07 07% ;
Mardgves i eon e e b ol | Wright Har, .o 213 210 210 g :
L AR et 1 O L L T 0 - 1N /N
IR Sylvanite ... 210 210 ' 305 LIMITED/
Buck, .u...oos 10%  09% 10 For 8 joumney rpplete with scenle s e i
OATS Falconbridge .. 1225 1225 1250 enic'ynble byml;:;nrioug ’"u‘a and thoughtful . ‘
, | Man. Basin ... 67 6414 65 service, amous train to:— ,
o 4T
MAEER 1o coesen ses see e S, | Blg Missourt ... 174 111 170 Winnipeg Edmonton | .
;.nl.y VoeTved avelvesibee 4914 | St. Anthony ... 47 46 47 Jasper National Parh 2
) R M AL SRR Bunker Hill ... 23 28 30 Prince Rllp’" v "“.v
WHEAT ventures  ..... 1150 1078 1150 Sk - ancouyer
; Leaves Montreal (Bonaventure Station
132% —_— daily at 10.15 p.m. (Eastern Standard Time
Wy ibe ive vov v e SR : Equi ;‘t ‘bJ “ d snd tonthtﬂlleephu carsi’
Iy bie o ahe e v v hude standard ad touclet serplng carad
B e By e a1 I MISS ANNIE BEATON e i i s
.———_———‘—'— i
STANDARD MINING EXCHANGE| On Feb 11th, 1029, there - passed
AR t away at Church Road, Midgell, Miss
Quotations furnished through cour=| Annie Beaton at the advanced age
tesy of of 85 years. There are left to mourn
one brother Finlay of Sturgeon, P.
LOUIS M. ATWELL & CO. B. I., one sister Mrs. Barbara
4 Washburn of Concord, New Hamp-
Charlottetown Office hire. Funeral service was held at {
March 13 her old home by Rev. A. Murch-
Op. Noon Closeison, The hymns sung Were, What
ADENA  svsseses. 216 216 218 |4 Friend We Have in Jesus, Jesus
Amulet 242 2256 226 |pover of My Soul, and the twenty- Yar | il i CPTIE T -»
Rl B0 evesripc I 38 o S Ninind peals, foveeiiee  of e /08 | U Fheker Agent: L. T Ttehte, Tieket Agont. .M”.'.n’
Amity Copper « - a 38 !’1 triet Pa t, Charlottetowm

" e ’na:i' ;E:ET' BN vl o Boe 14 Grade IMI—1, Pearl White; ,f‘,l Zimi
Pleasé sénd 558 & copy of your March Macket g am 3:.11; 3, Vivisn Penny; 4 Heten | |+ e it
Namé...—. s Jackson. ; ¢
= e || Orade 11—1, Willard Kennedy; 3, Branches aloe }x':".. Montreal,
L l I __l ; oum: Herring; 3, m Beck; 4, “ Wl_nlg::;. and AN:w' York.
t g * — _‘J’O,“ tewart, 3y 1 - —
o e b, Bllil

R b ¥R

_ ceased, The remains were laid- @

ST Maw 149, -




