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The Salute to  Britain , -Fund
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pow i3 associated with the nation-
al.effort: The money was allocat-
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PREPARE FOR BEES NOW
-(Experimiental Farms News)

Beekeepers should be ‘ready for
Ay emergency, and now is  the
time before the spring rush begins
&; Ahing back  on last year’s oper-
s "mw 40 now all the
mﬁo were
working with  bees the sum-
mer. Equipment and combs that need
m"ﬁ,m’ replacing, should be
done without delay. Rickety boxes,
r combs, and ‘other faulty e-
ent should not be unw in
LA,

Dominion =
103:% iy Rt s ald
- uipment shou,
Tt e

T y W su
manufa will do’ all E}Pcy
Gn to fill orders, they cannot fi
ﬂf;‘“" on a moment’s notice
m‘ package shippe:

- for

bees ould  be
delay either ‘direct
shipper or through  a
s’ ation.

important item in 1046 is the
WEIY- In the bee-

ave hsen allowed  suf-
b sugar for spring  feeding
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Future of Canada Depends
on Individual Initiative
Says Mutual Life President

Emphasizes Opportunities of Small Businesses. Louis
L. Lang Points Out That 76% of Manufacturing
Establishinents Have Less Than 50 Employees

Need of Co-Operation by Government, Management
and Labour Is Stressed

Value of Life Insurance Emphasized by War

' Waterloo, Ont, February 7:
Declaring that “freedom is no word for a tired and hesitant people,”
that all factors necessary for huge and successful production of goods
and services are present in Canada, and that the future of the country
depends largely on the manner in which Canadians, as individuals, use
their abilities, opportunities and possessions, Louis L. Lang, President
of The Mutual Life of Canada, when addressing the 76th Annual
Meeting of the policyholders of the Company today, issued a stirring
appeal to Canadians to get behind all constructive efforts for the good
of the greater and more influemtial Canada that has emerged out of
+the war. .

Canadp’s Relationship With Other
Nations

and possi many are of the
O%pinion that permits for the pur
9se of sugar will be again avail-
e, Beekeepers have been advis-
od x"h“ 0 would be allow-
.m"‘” ceding in 1046, .and
tn | this of Sugar Con-
oller tw A mhinlded l;eo-
epend cn honey for
Sring ents.

“No nation or people in' the
world can now stand epart or act
alone,” - he asserted when discus-
impor-

sing Canada's Increasingly

tant role in international spheres,
as a member of the United Na-

'Y

tions Or tion, es a

the British Commonwealth and

e, and in her

the United States. “In all three re-
1ationships,” he sald, “Canada can
1 life and
statt.. as a nation, thinking and

rrers iAot
in 1

her

acting as a unit, but always in
friend

tion with others.”

Imporiance of Individnal Initiative
“Canada compered favourably with
other countries in the degree of
far -b:lnwtlon !nd de-
mobilization, rehabilitaf and re-
asserted,

onergy

progress so

war.” He dealt at length with the

vital matter of employment, atat~

ing that when considering this im-
portant subject the responsibilities

and opportunities of private citi~

zens and of Governments should
be studied and, so far as possible,
defined, and added: “Let us help
the Dominion, Provincial and Mu-
nicipal Governments to perform
their appropriate functions, but let
us also che! the {deals and prac-

tices of private'endeavour and con-

duct which have sustained and
benefited the English-speaking
world for generations.”

n

and intelligent co-opera-

planning bel
great extent to these problems as
was devoted to the winning of the
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$70,008,890, constituted & record in
the Company’s history, ¥or each of
the past 76 years the Company has
shown an increase in insurance in
force. There are 303,828 policy con-
tracts'in foree. 7
When dealing with sales of .new
insurance the speaker nltl:‘l ‘zo;
many years between 30% an
of our new business has been sold
to persons buying their first life
insurance policy, usually at a falrly
young age. The first policy is usu-
ally ller than the d, third
and subsequent purchases. The
average-size first policy sold in 1945
was §1,569, whereas the average-size
second or subsequent policy sold to
persons insured exclusively in The
Mutual Life was $3,350, the latter
accounting for 19% of the new
business for the year. An addi-
tional 17% of the new business was
sold to persons who were carrying

Mutual Life-President

Small Busio Pred:
Mr. Lang quoted figures which
mphasized the prominent place

which, small businesses, 'reflecting

individual initiative and enterprise,
occupy in the economic lifé of Can-

“Having ' experienced favourable
earnings and having made proviston

in qur p ing Annual S
of $1,500,000 to meet possible addi-

year.

Real Estate
Real Estate holdings, exclusive: of
Head Office, totalled 3606,635, a re-

ada, stating: tional war mortality, which fortun-| quction of $441,696 from the figure
“Of the 14,240 Canadian manu- |ately was found Y 107 |at December 31, 1044, o
facturing bl ts, 1 that p it d to the

ing over five employees per es-
tablishment in 1942, 76 ‘per cent
employed under 50 employees
and 87 per cent, or 12388 em-
Pl under 100, This is con-
vincing evidence that there is
.opportunity in Canada for the
small company under the free-
dom of enterprise which we en-
joy . . . ‘big business’ is the ex-
ception rather than the rule . ..
individuals or small groups, day
by day are inves their saw-
ings or borrowing other people’s
savings, to start small businesses
for themselves. The great major-
ity survive, grow and provide
employment for many thousands
of Canadians. This is the system
under which Canada has devel-
oped to the proud position in the
world which she now occuples.
It is worth preservation and en-
couragement by our fiscal poli-
cles, and it is my hope we shall
never discard it for the fanciful
dreamland of State ownership
and control by the State of every-
body and everything.” .
Relaxation of Government Controls
Needed

Continulng his discussion of/ the
factors which will make for a pros-
perous and united Canada, Mr.
Lang called for modification, and
abolition as soon as possible, of
Government controls, for invest-
ment of savings in new and exist-
ing forms of production, replace-
s, knd & recogaition of thatk gront
and a on great
ponsibilities by those in posi-
tions of leadership.

Referring to the huge increases
in taxation and Government ex-

tures in Canada simes

. Lang observed:

“There are those who say that if
the country could spend

£5

sums under peace condi
This could only be done
taining taxes over five

1
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Board that the position of the Com-
pany warranted the distribution of
this sum to policyholders as an
addition to the surplus to be dis-
tributed in 1946.”

Moderate Interest Rates on High
Grade Bonds Desirable
When discussing interes’. rates
Mr. Lang expressed the hope that:
“those responsible for the fiscal
policies of this country will give
somewhat greater weight to the
|desirability, from both economic
and social viewpoints, of encour-
aging thrift, and providing an
incentiveé for saving, through a
continuance of moderate interest
returns on high-grade bonds. There
has been a tendency over the past
decade to deny encouragement to
thrift and saving. This is a very
short-sighted policy because the
continued prosperity of the country
must depend on future savings,
which are not encouraged by unfair
treatment of those who have been
savers in the past. Not only has
the development of this country
depended to a great extent on this
sterling attribute of character
present in such marked degree in
our forefathers, but it is difficult
to believe that lack of saving and
foresight. can accomplish much that
Is soclally desirable or can con-
tribute greatly to soclally desirable
objectives.” : ’

Mutual Life in Strong Position
Mr. Lang also referred to the
strengthening of the Company's
contingency reserves as sound policy
in the interests of the policyhold-
ers, to the favourable mortality
which the’ Company had experi-
enced, and added: “It j» most grati-
ng to report that this Company
has come through the strenuous
war years with assets unimpaired
and i now financially stronger
than at any time in its history.”
He concluded: “We can face the
future with courage and with faith,
confident that by wholehearted use
of our invincible spiritual and ma-
terial resources we shall participate
in a more wonderful age than a‘ny
which mankind has yet known.”

General Manager
Comments On
Mutual Life

Statements

Government Bonds 74.29,
Total Bond Holdings

Assols and

Esrnings Analyzed
Mr, W. H. Somerville, Vice-Presi
nt and General Manage

Extra Distribution of Surplus
The company is continuing in 1946
the same scale of dividends to pol-
icyholders as was used in 1945, plus -
an extra surplus distribution of

§1,500,000.

W.M.S. Meeting

The afternoon  Auxiliary of the
Women’s Missionary Socie{y of the
United Church, Charlottetown, met
in the East Parlour of the Heartz
Memorial Hall on Thursday, the

Stg& inst. o
rs. J. L. Lockhart, 1st. Vice
President, conducted the devoti n-
al -exercises, Thirty-two mem©Bers
and three visitors were present,
Meeting opened by singing “More
Love To Thee”, followed by prayer
11‘2;1 lM":;s. Locléhart. Psal]m twenty-
- was read responsively, Mrs.
H. Newsfor.n led lnp 4 e
verses o ake time to be holy,”
closed this_impressive service, it
Mrs. R, E. utch, the President
then took the chair and requested
the Recording Secretary to read
the names of the Life and Aanual
members of the Society,

were read by Mrs, L. Bustin.

A finance committee was ap-
pointed as follows, Mrs, Bennett,
Mrs. MacFadyen, Mrs, Barbour,

Mrs. Bagnall and Mrs. MacKav.
Mrs, J, Pickard presented a chec"

late Miss F. Cairns,

Mrs. George Wheatley gave a
very hearty vote of thanks to the
retiring officers for their faithful
work, especially to Mrs, W. H.
Johnson, who for three years was
untiring in her efforts ‘as Prosi-
dent.

Mrs, Johnson was
act as the W. M.
tive on the Official Board,

The Treasurer reported $11.20

for January.
Mrs, E. C. MacKay reported 64
visits, 17 to the Hospital and Sana-
Mrs MacLeod gave

torium, . W, P,
interesting notes on the tem
J. lg'ac air

requested to
8. representa-

Minutes of the January meeting | I

for $50, to the Treasurer, from the A

r-| &

nee Lottie May Jones; one son
James Robert and two daughters,
Lois, wife of Harry Wood, Mt. Hertl
ert .and_Bernice. wife of Ermest
Smith, Dalvay. Also 12 grandchild-
ren and one sister Mrs. Margaret
MacMillan. . 2-11-14,

HEAD OF HILLSBORO SCHOOL

Report _forthe month' of January.
Grade 1X.—1, Lane Douglas.

Grade VIII—1, Oswald Brazel
Grade VI, Sr.—1, Dorothy Doug-

las,
Grade \g Jr—1, Mary Myers; 2,
Joyce Jardine.
(z.rade \g——l,leian MacAssey;
2, Louise Brazel,
Grade 1V.—1, June MacAssey; 2,
Elsie Coffin.
Grade III.—1, Cecil Myers,
Grade I1.—1, Wayne Cameron; 2,
Robert Myers.
| Grade I, A.—1, Lionel MacAssey;
2, Marguerite Myers. |
Grade I, B.—1, Arthur Cameron.
' Perfect attendance — Lane Doug-
i las, Dorothy Douglas, Mary Myers,
Robert Myers,

THE MUTUAL LIFE
Assurance  Company

OF CANADA

Botabliched 1869
Head Office: Waterloo, Ontarie

76th ANNUAL STATEMENT

previous insurance in both The |
Mutual Life and other companies Deeember 81, 1945
and theyubggllt an av
policy of . g :
h!twunportt:;li:ythﬁlp:‘luk: Presi Louis L. Lang, ASSETS
that a constantly increa - resident of The Mutual Life of MINI
ber of people in the lower income - Canada, who addressed the 76th mwmd? Nw,ﬂf,hﬁ“w%g‘oﬂotﬂ"mm GUARANTEED BONDS, $152,805,308.99
brackets are purchasing life insur- annual meeting of policyholders, 2 esssssnas veegeseessaces 808,
ance, and there is also a substan- held at Waterloo, on Thursday, | PROVINCIAL AND MUNICIPAL BONDS, consisting entirely of obliga-
tial increase in the amount of ine February 7. 5 . I tions of Canadian Provinces and Municipalities ....eeeeiervececasc. 3531570078
surance sold on the lives of W OTHER BONDS, including Public Utility, Industrial, Institutional, U.S.
and children. ) - ’ Treasury and Municipal Bonds .. eetsecencsctatesscicaseseess  17,837,718.60
Death Claims Exceed $6,000000 . \ STOCKS. These consist of Preferred Stocks of $2,128,134.10 and Common =
War claims accounted for 2 per Ki. M‘morim | SLOCKS Of $5,05538008 «esevooacssereararasesarsarsnssnnanerseresnanss 118847410
cent of the total death claima o . s The Market Values of Bond and Stock holdings ave substentielly i
£6,156,013 on Ordinary insurance ERNEST MUTCH | excess of the Book Values shown above. 5
paid in 1945, as compared with 24 —_— | ‘
per cent of the claims in 1944, Dur~ | = The dealh occurred on the morn- MOE’IGAGEhDO?qNSi ANID lgmi AGREEMENTS, of which 18.3% are loans "
Co-operation Needed ing the six war years from 1940 to ing of Decemober zi, iv4o, at nis under  the National OUSINE ACt eeerscesacecncncseccncsnncnnanes ,199,748.06
Th, k lled f eater|1945 inclusive, policyholders carry- | fome Mt. lierbert of Francis Ern- REAL ESTATE, including $600,393.38 for Head Office; at cost, less amounts
cwpeer:gi: CGetween Government,|ing a total face amount of $33,750 “m‘"f',}mm'r“" o B aid al written off 1,207,02838
h ,750, y & ¥ Muteh nad always
management and labour, asserting:|000 gﬁn?r:;";‘ww:';‘gm"; died, 13 enjoyed plicellent  healih . uniil LOANS TO POLICYHOLDERS, fully secured by Cash Surremder Values 4825541829
;,YQV:I-,‘:!;: '&" 8?,5,:,",,;,’2,"’:,‘ :,l;l:ntal:: pe'i"he associa‘ted diseases of the ieZ‘;Z ycunu?ﬁm ha‘ivgf:p%;_ Wh’?}h: CASH at Head Office and In Banks ccveevcecesssaccsccscccnsoocsnsssnane 624,909.33
agement, of ownership and of labour|Heart, Blood Vessels and Kidneys day prior to his death he was PREMIUMS due but not yet paid; and on a semi-annual, quarterly and
are at varlance, one with the other.|again accounted for over one-half of | arouild as usual but passed away monthly basis, where part of the premium for the year remains to
£|Government actions should repre-|the civilian death claims, the per- ;Tégspectedly and peacefully in his be paid (fully secured, b d paid in calculating Actuarial
sent our Interests expressed by our centageedbel!ilgh?é%pel;(::ﬁt ii: iﬁ- He' was born at M, Herbert and LIQhilitIeS) «eceteceresoscartanacenconcctcecscocacecsccasloncensssnsee 3,505,001.08
ip ta p tives, and the in-|compar mw "t cha e observ- | Xesided there all of his life with the ACCRUED INTEREST, representing Interest on Investments, earned but
terests of orsanlzecll andiun:}x:xa;n- g;lﬁggth ec:nca :u‘;“::‘dmh' g{ée ton of a year in Mass., U.S.A. i not payable until 1946 (interest overdue mot included) s..eece.ee.. 3,404,208.24
S rSwanare Waritiont with the In-| o B oral Tnvestivsnt Resatve and Sl T e i bome: PAYMENTS DUE FROM BEASSURING COMPANIES for losses or claims
ship. Labour has everything to gain|Unassigned (g;;llt;ggencsi' Fund ?z~ an,ex;jme Il(evk;;gxlgert s“i-,- by his paid by the Company eseresiatiittiitattitisensitseitatitnincane 4147810
. t 083,138, ncrease for rand uncle it M
e Pios brospatous Cuiae B ons of 31,586,190, Surpius Farn | veats ago. A TOTAL ASBETS .iivernerressnessisscessossesasscassnsansassassenspences $005,500,07808
free controls.” ings for the year‘”l;e:'nz $5,460,049. Mtlr:.h w::‘ ;. ﬁorl; 0151 : utg; ]:t:é Jg:z:ﬁ; ) |
utual Life Sales Inerease erine Mason. His five brothers, Jab-
T\:ni g to th fid i An Increase of $17,436,388 In the | ez, David, George, Solomon and E. LIABILITIES
layed in the Mutual Life of Cane|COMPANY's assets, to the total of | Coffin Mrs. Beatrice Mackinley RESERVE FOR ASSURANCES AND ANNUITIES representing the aggre-
:da as revealed by the very large|$209.960,078 was rcported. The main redeceased him i d one sister Mrs. gate actuarial liabilitles for contracts in force on December 31, fsqu,
i n lite i sales inincrease in [,fsse"fs‘;oéngag‘gﬁn?t:{ coﬁ%ﬁreﬁ l\éaCM lav lives iy Van- a3 required by the Dominion Department of IBSUPANCE evcecececsce $001,705,002.00
1945, Mr. Lang exprossed the opin- | S07 IS, (0! SERIOREO0TE | Mr. Muitell was a very successtul INCOMPLETE AND UNREPORTED including doath and :
fon that factors ible includ Ly farmer and remained ~ active in
>y hasis to th amount, Dominlon of Canada direct farming to the last, He was an eld- disability claims and matured endowments awaiting payment «.c... $,000,176.%9 y
xrt?l;t;?)‘t, lite b;i :;: v&,ﬂ;v}‘: and Guaranteed Debentures com- | oy iy the United Church, widely res- FUNDS ON DEPOSIT. Policy Proceeds, Dividends and Other Amounts
and the increased tendency to make |Prise $152:805,398, being 74.2 per cent | pecied and esteemed for his gen- left with the COMDANY Bt INLEISt eeeveesescrsacsssessececsceeencs  FLTTT,NE00
n o of the Company’s Bond holdings uine, sincerity and highest integrity. X
life insurance & vehicle for in-|,; 'scr per cent of the total assets. | Lo Was & FeEWar: atteadant ni UNPAID DIVIDENDS, which will be applied to reduce overdue premiums
creased personal savings. Hepoint-)™'p o0 G0, and Municipal Bonds | only at his own church but also at when Pald cooiiietiiesniinaiiecicsetisstsettstarssscssncssssinsssccas 160,804.98
ed ;u:a tbl}ﬁtt the Cgmpnngstshtrengt{n had a book value of $35315,700 at .\'el‘e nelndrby. Presbyterian  church, PREMIUMS AND INTEREST PAID IN ADVANCE ...cccovoecesrscnne 208,400.78
ancie v as shown by the qual-lyp, ong of 1045, equivalent to 131 ermaid.
iad kept In stop with 1is construe,|BSE cent of tho total asmsets, and | ine fyneral from his home Sei O Dcmaet, ACCrie Taes oo ore et oy, eatt Fomslons, Jmpald sorese e
Public Utility, Industrial and other 5 d 4
tve progress. 6.7% of the totallpongs at $17837,718, comprise 662 | b ey B Ae MoV Souducted RESERVE FOR QUINQUENNIAL DIVIDENDS consisting of Dividends
assets are comprised of Victory and| per cent of the total assets. assisted by Rev. Carlyle Webster of accumulated annually and distributed, according to conmtract, at five-
other Dominion of Canada bends. |"“rne rate of interest earned on Charloneéown‘ The fulneral s(.lddress Year INLEIVALS teuereesnerssussrsnssractusasrusrastsssnsnssnnsannannn 97,1738
Bxtra Dividend of $1,500,000 to In-|Invested Assets in 1945 was 427 per | was based on the comfort and hope DIVIDENDS PAYABLE IN 1946. Full Provision for Dividends payable in
crease Distribution of Surplus |cent. . HithelGospel) mysuch Simes 23 A;‘L 1946, including the Special Dividend of $1,500,000 eeceececerrecaseass 530000000
* Pouo:’ho,ladaz.“om')n e ofo T Sale A favorites of the deceased were sung SPECIFIO RESERVE FOR FLUCTUATION IN VALUE OF INVEST-
e r::erred el et S M Interment was in the cemetery at MENTS <eecoeernsorsonssasasrssnsassanssssnsannassasasssncrassosans  $000,00000
v, < % 9 . Herbert, Pal ers were nej
nouncement which had appeared iniot the yen;‘. Appuc:;lions for :ICV; hews a.n}c} a cﬁm& lYizl:i Meotlc pé GENERAL INVESTMENT RESERVE ‘:,loo,m:
the press regarding the company’s| mortgage loans to the amount of ' | Mason, Hope Mutch, Leslie Mutch, UNASSIGNED CONTINGENCY FUND ..ccteecaseccssascescscasrscnsssse 588,198
decislon to pay an extra dividend|$3,410,172, including 532 applications | Wendell Mutch, Allison Mutch and " sesener 0 iy
to policyholders. in 1946 in, additlon|for loans under the Natlonal Hous- | Alley Muteh, =~ . = TOTAL LIABILITIES and SPECIAL FUNBS ....ccoceceecresncrocceenes $260,560,078.03
to the regular scale, and stated:|ing Act, were accepted in the past d . E——
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A E PEQ A A’ Gen!ﬂl RY? A 4, .~ "" .n‘ [
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Wayne Cameron, obtained from the Head Office or from sny of the Company’s Branch
Arthur Cameron, s
Teacher — Geraldine Rogerson.
ARTIFICIAL HEAT " .
ANBILATING e PRACTICAL PROBLEMS ed on the 200 unitslocated on prtm1 W e, Abe:nta: Indtm Head,
Four years’ work of the Poultry| The Illustration Station pro-| ate hn?tsi 1nm wel:!clg mx:oe ok MUm,‘wmu asing,
| Division. Dominion Edxperimental| gram of farm organization, manage-| communities o these units | and the  Oentral = EXper
| Farms Service, with housing  of | ment, and factual studles, relating| The work conduc ox:nd privske] | . t.: Len e,
laying hens has shown that -the, o practical problems of ‘farm pro-| has been SUpeTVRCS ang BEEVC | Normandin, | te, de 1a
g ozt artificial heat gave no in-' duction, under the aegis of the|from the Exper n'l'gn byt v | Pooatiere, and Makamik, P.Q.:
gf:ase in egg production over that Division of Illustration Stations, ﬁ)um?omaxlm a:xd V‘::r estonl,)mB. Frederioton, N, B.; Kentw *
| obtained in a moderately insulated Dv»ml‘:xelonlms l:xparh}\uegt)?gr ‘!‘amg ge. 'Lacombe, and|S.; and Charlottetown, P.
Service, been dvanc

ouse undér the severe conditions
prevailing in the Ottawa Valley.

c.;

Additional insulation over and a-
bove that previded by a four-inch
dead air space inthe back and e

-

|

mls and a straw loft ceiling &l,s!:?

. year was the maxim
, achieved through heating the
! s. It is apgarmt, states  the
:mhion, that laying hens will
produce well under a very wide
range of temperatures and con.
ditions of humidity.

ACORA ARCHITECTS
Coast, —(CP)—An

ance question, Mrs.
read a short article on
MacArthur and Shintoism,

Short sketches 'of the ‘lives
work of two of our
sionaries, Miss Alice
Miss Beryl Morson, were given bj/

5 . Rogers and Mrs, J.
Sterns, These sketches were par-
ticularly interesting and  instruc-
tive. ' The lonaries chosen for
next month are Miss Louise Call-
beck and Miss Elma Enman,

Mrs. R. E. Mutch who was the
delegate to the Presbyterial, gave
& vivid and. interesting description
of the meetings and happenings at
that convention,

P o ol
wi v by e

ident. After snllng the last
‘Take time to be holy”

and
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mee! closed with the Mizpah

bmdlnc‘tlon. ¥ y ;4
e e

MACEDONIA'S m’ 8

DELHI —(0 P)—

the

E

ria,

OINTMEN
with mﬁnm
carry Mecea in their kits,

'ﬁﬂwm

ick relief from meny
- orts such

in|
athgten
0 Nitle —.

.

offioers 4th ndian Division
have the of Ver-
western fa, oxumw!

' -4 and

=

|

TELEPHONE DIRECTORY

NEW issue of the Island Tele-
A phone Directory is scheduled
Listings will be closed on February

for publication on April 1st.
)
14th. Persons who intend to become

Because of the extensive field 1t

covers, and the_ frequency Wi Telephone Subscribers at this time,

. the Telephone Sirestory has be: and subscribers who wish changes
ome pecognited A an freal 8¢ made in their present listings, are
. ,  urged to send their requests to our

R~ = g s ﬁu{e’r’é’?ﬁ nearest Business Office at once. We
Thom your message will gl the  cannot undertake to give effect in

the new issue to orders re-

ceived after February 14th.

Please note carefully this closin
date. :

ISLAND TELEPHONE CO., LTD. |

serve sphce before February 14th,

a4




