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 $61,006,919 —

nnual Reporth_
'N.R.System Was
Tabled Yesterday||

ot Deficit, According To Acting
President S. J. Hungerford .

Drastic Curtail-

ment Of Expenditure And

Strict Economy Was Practiced

In All Departments.

{

(Canadian Press) :

jan National Rallway system - for
e year 1932 was $61,006,919, ac-
wiing to the annual report of
w acting-President, S. J. Hunger-
4 tabled in the House of Com-
s today by Hon. R. J, Manion,
inister of Railways and Canals.
e decrease in gross revenue was
9401567, as compared with the
evious year, and the reduction in
fperating  expenses  totalled  $44,-
s34, leaving a net operating
wenue  of  $5,805,433—$4,703,266
meater than in 1931,

Taxes amounted to $5,204,948 and
pre were other income account
bits of $4,732,124, largely increas-
din 1932 by the necessity of pay-
¢ heavy discount on Canadian
ids In the United States. '

The Interest on the funded debt
the hands of the public was $56,~
5218 and this interest charge,
s other income account debits,
 the system a net income de-
et for the year of $61,000 919 ex-
fve of interest on .government

ph This net income deficit rep-
g;‘ aty Tiatalde prae1inie s K
i, Hungerfor ! said the reduc-
in operating expenses and
mparatively better financial
pving was made possible “by the
ity and continuing efforts of all
peerned to secure the maximum
economy.”
It was possible, because of these
forts and careful scrutiny of  all
wsible avenues of saving, to keep
e fotal cash requirements of the
plem within the budgetted estim-
as presented to Parliament, de-
te the fact that the revenues of
system declined $39,401,567 as

ppared with the previous year.

fered Same As, Other Businesses

The year 1932 witnessed a con-
huance of the world's great ec-

(Continued on Page 10)
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column at 2 cents per
tietly payable In advance,

1 In
word

"Silversides vs. Stars at Wheat- |
8587-11"'

) River tonight,

"Rpserve Saturday, April 1st for.
khfield Presbyterian Church Cake
al Holmans. 8uTo=5-20-11,

"Don't miss Concert at Long
¢k Monday night, March 2ith.

not fine, Tuesday. 85i4-3-2,-2i. | the coln domestically; has prohib- |

b LT lited gold exports, being in this N_!to 35,886, an increase of 1,615 over

eﬂnevc)‘lead Club loading hogs spect much in the position of Can- Ithe previous week, but a drop of
sday forenoon, Match 29th 7,268 from the corresponding week

‘ 10 o’clock. List stock with Secc-
Yy, J. 8. Allen. 8672-3-25-11,

“Horse Races at Wisner’'s Dam
" March 27th at 2 o'clock.
8578-3-25-11,

'Mt. Stewart Club loading hogs
5day afternoon, March — 26th
"se list stock.. D. J. McDonald,
$ 8580-3-25-1i,

*Mekey match tonight at Hun-
Rlvcr, New Glasgow Colts vs.
filter River Beavers, Skate after

h, i 8586-11

LT
- The Blue Bag” presented by
Bston Players in Kingston Hall,
b g!’y March 28th, Admission 25¢
o 8569-3-25-11.

",
f.ﬂke Sale by the Ladies Aid of
o mes' Church at Moore & Mo=

5 on Saturday afternoon.

8548-3-24-21,

W
kT;m Ppopularity of our cheap es-
g Nsurance is aftested by the
Tous inquiries received. Why

\'TAWA, March 24—The net!
ome deficit of the whole Can- | L ots TO D (0]

Covers Prince Edward

Everybody

Island Like the Dew

THE WEATHER

Moderate to fresh mortherly
winds; fair; not much change in
temperature. Sunday—mostly fair.
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Europe Virtually Two Arn;d Camps
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|| About Nothing

| (Canadian Press)

|| SYDNEY M.NES, N. 8§,

March 24—David Carey is
wondering what all the fuss is

{ | abont.

The County Council heard
this week that there was a pris-
oner in jail for an indefinite
term under the collection act
and immediately began a giv-
urous crusade for his release.
The Council passed a strong
resolution against the. ndef-
inite imprisonment of debtors
after ‘Warden McLean had
outlined Carey’s case,

It developed today that
Carey is at liberty and hasy
been for the last month, hav-
ing been released after making
an arrangement for paying
his creditors.

A plea that nations co-ope'rat_(-:
in the efforts for European peace
launched by himself and Premier
Mussolini was made by Prime Min-
ister MacDonald of Great Britain
shortly before his dcparcure fiom
Rome to Paris. In a statemont is-
sued to the p.ess the British states-
man said: -“Wae are here not for an
imposed -peace, but for an agreeu
peace. The whole idea is to open up
possibility for complete agreement
not between one, two, three or six
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nations, but an agreement in which it Is still necessary to obtain the sup- [

1all nations should concur, It is no
use trying to recreate mankind., We
must take it as we find it.”

It was announced Koreign Ministe
3ir Jchn Simon w:uld fly to Geno
joarding the Ma>Dona!d train ther
In rezavd to his forthcoming cor
cersations in  Paris with Premi
Edouard Deladier of France, Mac
Donald printed out that full agree
ment to the latest Eurepean peacc
p'an has not vet been reached, since

are beaten,” he declared.

|

cort of both IFrance and Germany.
“If we leave out any power, we
2 All ef-
arts are heing made to maintain

!
|
Scores Opponents

wropean equilibrium, which is se-
rely threatened by racial hoestili- |
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BANK SUMMARY

ada’s Financial

KEY NOTE OF

Canadian Budget
Sounded A Note Of
Confidence In Can-

Satisfies War

OTTAWA,

three hour conference between the
Prime Minister, the Minister of
Finance, and the leaders of the
Associated Veterans, the statement

today by Hon. EN. Rhodes, Fin-
ance Minister wherein the Minis-
ter asserted it was never intended
to interfere with pensions as such”

Following close on the heels of a

delivered in the House of Commons

was halled by ex-service men as
an acceptable climax to a swiftly-
moving drama.

“The last thing In the world
that we had in our minds was any
interference with the sanctity of
the contract concerning pensions,”
sald Mr. Rhodes. The Minister
touching on the interpretation put
on his reference to the suspension
of pensions to Clvil Service war

Stability Despite
World Conditions.

TORONTO, March 24—(CP)—
Though occasioning some inter-
ruption to International Trade and
causing temporary inconvenience
by the lack of quotation of New
York funds the Banking crisis in
United States “in the large did not
,cross the International boundary”,
according to the monthly business

last Tuesday, sought this afternoon

| to set at rest the “misapprehen-

Veterans Hail
With Approval
Gov't./ Attitude

Explanation By Finance Minister

Veteran Leaders

As To Sincerity Of Bennett
Government - Attitude.

March ‘94— (C.P.)— sion with respect to what is in the

|mlnd:’. of the Government” in that

DOINGS IN N.S

3s. The continent is virtually di-
ded into two armed camps, one
.'lied with France, the other with
Jermany and Italy, as illustrated in
‘he map shown here. i
LEGISLATURE
YESTERDAY
Department 0f Pub-
lic Works Submits
Its Report.

(Canadian Press),

HALIFAX, March 24.—Output of

1connectlon. His brief statement
was recelved by the associated vet-
erans’ leaders with “much relief.”
Inundated for the past two days
with telegrams from all parts of
the country voicing the protest of
various veterans’ bodies against
what - they
of the pledges of Parliament with
regard to pensions, the associated
veterans felt tonight that the
Minister's explanation would cut
off that flood. It would also allay
the fedrs of ex-service men that
any drastic action operating to
(thelr disadvantage was contemplat-
ed.

In an official statement emerg-
ing from the con’‘rence of the As-

|
'sociated Veterans this afternoon.

pensloners in the Budget Speech og; the soldiers leaders placed them-
selves on record as approving the

; Minister's observations.

considered a violation '

summary of the Bank of Montreal.
Describing the banking situation
jas the feature of business condit-
fons “abroad” the summary says
in part “that for a time the Unit-
ed States had departed from the FETe
gold standard.” The union, says the OTTAWA, March 24—CP)—Oar
summary, has ceased to pay out loadings on Canadian Railways for
week ending March 18 amounted

IIncrease In
Car Loadings

ada, and by the compulsion of se-,
vere penalties to be applied to,
hoarders hag brought back to banks
A large volume of gold and gold
certificates,

of last year. The biggest advance
last week was in the western divis-
fon where the movement of grain
| showed an Increase of 836 cars ov-

The Canadian Budget delivered ©F the previous week, and 1778

in the House of Commons, March higher than the corresponding
21, the summary says in a review iweek of 1932, Coal increased by 242
of the changes, sounded & note | 638 OVer the previous’ week and
of confidence in the financial stae | merchandise was heavier by 117

while miscellaneous freight increas-

bility of Canada despite unfavor-
ed by 160 cars,

able world conditions.
The Eastern Division showed an

FamilySuffers
Double Be-

reavement

24— (Canadian Press) — Death
struck swiftly at a New G.asgow
home today, carry.ng away Gerald
McNeil, 63, and his wife -within
three hours of: each other.

McNeil, who was a building con-
tractor, died from an attack of
pleuro-pneumonia a short time
after Mrs. McNeil had succumbed
after an emergency operation, She
was 52 years old,

A daughter, Mrs. Elmer Christie,
lives in Detroit. Fraser Cameron, a
brother of Mrs, McNell, is a resi-
dent of Providence, R, I, while a

NEW GLASGOW, N. S, March put for the

WINNIPEG, March 24—(C.
P.)—The Wnnipeg Free Press
in its news columns tfoday
publishes the following:

“Transfer of the Winnipeg
grain ge and its trading
facilities from Winnipeg to
¥ort Willlam or Port Arthur is
being seriously discussed by
prominent members of tht ex-
change today.

-
**Brackley Beach Rink tonight at

l": me quote you rates, Write
»n'; one to-day. J. A. Moore,
Ber, Sun Life Assurance Co.

March 24-31.

8 sharp, Winsloe Huskles vs. Bleod-
hounds. Skate after game,
8568-11

increase of 423 with 22,048 cars as
compared with 21, 625 for the pre-
vious week, Total car loadings in
the Western Division were 13,838
ears an inciease of 1,002 in com-
parison with 12746 for the week
previous,

BRIDGEWATER, N, S8, Mar.
24. — Royal Canadian Mounted
Police uncovered 200 gallons of

“contrabahd rum in a barn at
Lakeland today. They said no
charge had heen laid because
it did not belong to the owner
,of the barn,

brother of her husband, Albert S.
McNeil, lives in Washington,

MONTPELIER, Vt, March
24—(A.P,)—The State Senate,
by a vote of 23 to 6, today en-
acted ‘a measure providing for
the licensing and regulation of
the sale of malt and fermented
beverages containing not more
than 3.2 per cent of alcohol by
weight, The House of Repre-
sentatives having previously
passed the measure, the bill
now goes to the Goveirnor for
his signature,

Nova Scotia’s gold mines showed an
increase in 1932 of more than 60
per cent over the previous year's
production, it is shown in the report

|

of the Department of Public Works | L ;
( ritish Columbia.
e Ll e TR Tled (6 The Tt | Srorle Sf BRI D0 )

lature today,
Gold mined -during the past year

| amounted to 941 ounces, as com=

pared with 575 ounces for 1931,
showing an increase of 366 ounces.

This increase has 'not been
brought about by large scale opera-
tions. ' It has been due, rather, to
the fact that a large number of un-
employed have turned to placer
mining in the Province as a means
of earning a livelihood.

HALIFAX, March 24.— (CP.) —
Employment in the coal fields of
Nova Scotia dropped in 1932, accord-
ing to the report of the Department
of Public Works and Mines, tabled
in the Legislature today by Premier

! Gordon 8. Harrington,

l The report shows the " average
‘number of miners employed last
year to have been 12,711, as com-
pared with 13,055 in 1931,

The total number of man days
worked showed a corresponding drop
from 2,568,048 to 2,063,955. Coal out-

year was 3,775,879 long
tons.

Coal distributed for consumption
in Nova Scotia was 879,834 tons. An-
other 1,649,755 tons were included in
shipments to the St, Lawrence mar=
ket, while 40,130 tons went to the
United States.

The total quantity of coke manu-
factured in the Province in the
past year was 86,797 tons. Produc=
tion of tar, a by-product in the

'making of coke, amounted to 1,~
462,000 Imperial gallons.

Fire Losses

During Week

TORONTO, March 24—(CP)—
Pire losses in Canada during the
week ended March 22 were esti-
mated by the Monetary Times ab
$445,500 as compared with $443,550
for the preceding week and with
$430,850 for the same week a year

ago. Fire losses since the first of
the year to March 22, are estimated
at $4,734,826 as compared with §6,«

i774,050 for the corrcsponding per=

jod of last year,

-
HON. G. SHELTON SHARP

Minister of Publiec Works, whose
address on the Budget appears in
today's issue.

Stabilization Of
Fruit Industry
Is Seen

(Canadian Press)
KENTVILLE, N. S, March 24—
Stabilization of Canada’s fruit in-
dustry through the agreements
reached at the Imperial Confer-
ence last year was ceen today by G.
A, Barrat, dircetor and overseas
representative of the Associated

|
v
!
i

Treaties entered into at the con-
ference have, Mr. Barrat declared,
| placed  the industry on
paying  basis, but he warn-
|r:d that the grower must con-
centrate as never before on the
British market.

Discussing the Nova Scotia apple
| situation, he declared that in many
cases they were not arriving in
| England in good condition. The
British market for Nova Scotla
grown apples should, he said, be
better than it is now reported, es-
pecially in view of the ge graphic-
al position of the Provines,

)

Wins Prize In
Grand National

(Canadian Press)

Winner of $123,000 as a result of
Kellshoro Jack's victory in the
Grand National today, Clyde Horne

“I am going back to th
the end of the month,” he said, “but
after that it's a long vacation for
me. Probably a year.”

Horne, a pump hand at the Im-
perial Oil Company refinery mnear
Dartmouth, bought a §2.50 Irish
Hospital Sweepstakes tickel several
i months ago and signed the nomme
| de ‘plume “poor bum.”

|pour bum,” he laughed tonight as
he talked about giving up his job.

He was not sure what he would
do after the vacation was over, Of
one thing he was sure, hewever, he
| was going to invest the money in
gound securitics as soon as he got
it.

None of your stock market spec-
ulation for me,” he declared, “I'm
igoing to invest the money in some
good bonds that will assure a steady
income.”

Horne appeared calm and unruff-
led when he was informed over the
long distance telephone today that
he had won a prize.

FOX POINT, N, S8, March 24:--}

“perhaps I can help some other

yonsibility for the present fin-

Re
ancial condition of the Province be- .

cause of extravagant expenditures
when in -office and failure to
bond an overdraft of a million and
a quarter dollars at the opportun
time, d against the lat
Lea Government in the Legislaturc
on Thur ght by Hon, G. She!-
ton S Minister of Public
Works, in a speech on the Budget
which elicited rounds of applause
‘from Conservative henches. Mr.
Sharp scored, among other things,
the Oppositon argument that it was
the Lea Government's intention to
bond the overdraft “after the elec-
tion.” This admissiou, he claimed,
showed the desire of the Lea ad-
ministration to mislead the people
as to the true condition of the fin-
ances, and its purposeful neglect of

! the overdraft caused serious loss, not

only in interest charges but in forc-

| ing the Province later to issue bonds

on a less favorable market,

Mr. Sharp first answered the alle-
gation of the member from Rustico
(Mr. LePage) of extravagance in
purchasing a right-of-way in front

\ of the Doyle property on the shore

Charges Willful Neglect
By Late Lea Government
Of Huge Bank Overdraft

Budget Debate Warms Up With Lively Rebuttal Of
Opposition Criticism By Hon. G. Shelton Sharp,
Who Probes Record Of Lea Government For
Reasons For Present Financial Situation —

- Ex-Minister McIntyre Adjourns Debate.

line running north from Rustico
village, This was .one of the most
beautiful - drives in the Province,
For a number of years the bank has
heen washing away in that sectlon
and it was deemed necessary to
make a new right of way through
the Doyle property. The land pur-
chased from other parties was on
the rear of thelr farms. The build-

ings were not near the prop-
erty. as were the buildings on the
Doyle property taken over by

the Government; but when the first
right of way was taken it had to
run practically between the barn
and the house, Before the agree-
ment was completed the house had
burned down and a new house was
built inland with the result that
Mr., Doyle preferred to sell the land
nearer the shore, In the right-of-
way there was a small section ot
barn that had to be removed, Thera
was also a cellar that had to be
filled up, The hon, member from
Rustico had valued the old cellar of
the Prince of Wales College at $50,«

(Oontinn:d on Page 3)

BUDGET SPEECH

5 DEALT WITH
BY RALSTON

Opposition Financial
Critic Of The Fed-

eral House Criticiz-
es Bennett Budget.

(Canadian Press)

OTTAWA, March 24—Hon. J. L.
Ralston, financial critic for the
Liberals, concluded his speech on
the Budget in the Commons today
by moving a direct want-of-con-
fidence motion against the Govern-
ment. The motion was an amend-
ment to the motion of Hon, E, N.
Rhodes that the House go into’
commitiee of supply on the Bud-
get. The Ralston amendment was
‘thn!, instead the House go on _re-'
| cord as follows: l
| “The proposals of the Govern-
ment as set forth in the Budqrrt.:
pre ted to this® House by  the
;Minislcr of Finance make no pro-
}\'Hnn for the fundamental chang-
¢s in existing policies regarding
| trade, credit and employment which
I are required to cope with the pres-

| ent ¢ # 10omic situation, They imply

| been proven to have the effect of
| diminishing trade, of decreasing
| revenues, of - increasing unemploy-
ment, and without any correspond- l
ing reduction in expenditures, of

increasing taxation, and \ ¥
{hereby aggravating the existing LIS s q

depression and distress.

“The increases in
posed in the Budget resolutions will
fall most heavily upon those leas
able to bear the burden
and, combined with other

t

unjus

exactions, will serve to intensify | yio)veqt
the distress already experienced in y
Do-

many homes throughout the
{ minion,

“The absence, at this time, of any
provision in the budget indicative

to negotiat

with

of Canada's desire
trade agreements

reciprocal basis is further evidenc

of the lack of a definite construct-

Bright Spots OF
Financial And
Industrial Wk.

(By The Canadian Press)

TORONTO International
Nickel Company's exports in
February were 3,075,300 pounds,
| the largest since March, 1932.

HALIFAX — Some improve-
ment noted in demand by Brit-
ish markets for Maritime Prov-
inces’ lumber and apples.

} Da n .
debt, | Aklavik ...

1
taxation pro- |

GUELPH, Ont. — Lancashire
Felt Company, Ltd, announce
they will soon take on
workers and increase
tion,

more
du

SAULT STE. MARE, Ont.-—
Canada Steamship lines will
have 57 boats in operation at
opening of navigation and ex-
pect heavy grain movement and
fair volume of package freight.

LINDSAC, Ont. — Canada
Crayon Company Ltd., has pur-
chased a huilding here and will
move from Pelerborough in a
few weeks.

The Weather, Ect.

CAR YERRY SCHEDULE

of Dartmouth is going to do his bit | & continuance of fiscal and other = Week days—Leaves Borden dally
s whi ave y si 0. m.
toward solving the lmun.;vm,\'mmn‘ s which have not only s_xgnnl-v L days—Teaves Cape Tormens
problem. t]_v failed to afford any solution of m
i » this morning at 38 an
plant to | our national problems, but ‘have 43 ‘]..’"” ruing at 1038 and

Sun sats (his. evening at 618 and

rises tomorrow morning at
New moan Sunday, March Z6th, 3.20
a. m. :
TORONTO, March 24—By The Can-
Minimum and maxinum

adian Pressd
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“For these and other I
this house is of the opinion ti

o
|
peesesses  the confidence of

ive policy in meeting the needs of | country.”
The term “net debt’ as used in

the present situction.
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