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Call money was a trifle firmer, al-
though the 2 per cent rate on . 'out-
side  offerings merely ; reflected -tem-
porary withdrawals for ' month-end
settlements. All the money markets
were dull. Nk

WHAT THE STOCK mx‘fr DID
. Sat.
Number of decliaes ‘., .. 30 ?34

: 330
Stocks unchanged ... ... 140 138
Total {issues ' traded ... ', 572 487
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WINNIPEG, May 2. (By the Can-
adian  Press)—Responsive to - higher’
wheat quotations at Liverpool wheat
prices scored fractional gains .in the
grain pit here today. Values at the
close were % to 34 higher than Sat-
urday’s final figures. § Sy
May gained % to close at 60%: July
was higher at 6215 and October 3
to.3% higher at 65%. 4

A falr amount of export trade was
worked over the week end but no es-
timate was available, |
Trade was fllﬂ{- active throughout.
Opening - fractiona l{ lower :the mar-
ket advanced llendll to take a spurt
with the receipt of the higher clos-
ing at Liverpool, The advaee at Liv-
erpool was credited to a decline. in
the pound sterling. *
World shipments of w™eat for last
week were ‘shown at 17,708,000 bush-
els, Of this amount North America
shipped 7,620,000 bushels.

Cash wheat and coarse grains In
indifferent trade closed with spreads
generally ‘unchanged,

CLOSE
Wheat—May 60%, July 62%A, Oct
Onts—May 35%: July 33A, Oct 30%.
Barley—ilay 404B" July 0A," Oct

CASH PRICES

‘Wheat—No 1 hard 6314 no 1 ‘nor
la no 2 nor 567%, no 3 nor 53, no
4 515, no 5 '48%, no 6 43%;; feed 4134,
track 00%, no 1 dur 8434, <
Oats—No 2 ¢ w 35% no .3 ¢ w 3215
, Mo 1 feed 30%, mo 2
feed 20%, rejected 2315 track 35%.:
Barley—Malting grades: 6 row ex 3
c w. 45%, 2 row ex 3 ¢ w 421, Other
grades: No' 3 c w'40% no 4 c:w*:‘!«\i.
mno 5 ¢ w 35%, no 6 ¢ w 33%, tracl

%. . B

NEW YORK, May 2.—Forelgn ex-
change steady.  Great . Britain_ 3.65%,
France 3.04 3-16, Italy 5.15%, Belgium
14.0114, Germany 23.70,' Canada 89,50,

BONDED - WHEAT

NEW YORK, May 2.—Bonded wheat
closed firmer. i -
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" MONTREAL, May & <3y the Can-
adian Press)—Attention of the Mon-

k exchange traders
centred around Dominion Bridge Com
mon stock in which free, unrestrict-
ed trading was permitted for the first
‘time’ since last’ September, The issue
opened at 13, about in line with re-
cent; unofficial “over the
prices, and  after moving . within a
narrow. level closed at that figure. Its
pe!' sd price was 27. The stock ‘did
not- come in _for any great activity,
only 425 shares Chlnxlng hands. The
rr;eelot 13 represented a sew all time
ow- level.

The market' generally was fraction-
a ‘weaker th a number of new
1932 lows being reached, Amoﬂz this
n:lllg wad Canadian Paclific ilway
whicl

12 but recover-
ed
du{. 1t hel
sales. of .2

went down to
ly to- 12%, off on

y 7 % the
d the active leadership with
X shares.
Montreal ‘Power lost to 2814 on
sales of 1,078
Nickel registered its new low at
closng 'at tpat point for a loss o
Fractional losses included Bell
g.hono. Consolidated Smelters, McColl
rontenac, and National Steel Car.
Only three gains, all fractional, were

which almost half was taken care of

Sterling closed at $4.0003 and Un-
ited States funds at a premium of
11 11-16 per cent. .

MONTREAL Mn{‘z—New low lev-
els were touched by several leadinf

ion Bridge, which closed at 13, a net
loss of 14 points, following its re-
storation to free trading, and a break
of 79 points in Simpson Preferred to
a new low at 13, the day's changes
were narrow. Canadian Pacific eased
to a new low level at 12, closing at
124, off 3. while Nickel got below
6 for the first-time, selling 5%. Bra-
zilian was steady at 9 throughout
the session. The market’s indisposi-
tion continued to reflect the uncert-
the Wall & Street
market. 4 D

Dominfon Brdge's addition to the
freé list on ' the Montreal stock ex-
change ‘today was the day's main de-
velopment on that market. Among
industrials, Dominion Bridge - has
always* been - a popular trading med-
fum, and it is to be hoped that with
its . return to free trading some mea-
sure of its wonted activity will re-
turn also. Its loss of 14 points today
which was merel{ an adjustment to
uotations prevailing elsewhere, was
the prncipal factor in a decline -in

;- &_new low - and
a 1088 of 75, 'Neither Natlonal Brew-
eries Preferred or Windsor 1otel,
both “of which were.also restored to
f)reed!mdlnc today. appeared on the
oard.

C.anadian‘ Gov’t.

counter” A S Rf,

shares, .~ International| G

5%,

%k | B
1

Stand Brands

United Alr

U G Imp .,
issues on the local market today and N
the list failed. to indicate nnyy im- ‘\ZM? §'t§f;} """
provement from the depressed tone| Warner Bros Co
that had characterized trading dur-| Wes Elee
ing all of April, Aside from Domin-| Woolworth Co

Worth Pump ,.% e.¢

New York
Stock Market
‘Quotations

Stocks
Al Chem .,
Am Can ,

8 .o
Am Tel Tel ,
An Copper
Aub Auto
Atchison .,
Beth Steel
Briggs ...
Can Pac ..
Case T .,
Chrys Mot
C G Elec
Con aGs
Corn Pro ,
B I Dupon
Gen Elec ..
Gen Foods ..
Gen Motors .

In
In Tele ...
Ken Copper .

ghown at the close, being registered by /A
Canadian Car Common Quebec Pow- {i’l':”b;" !t(ljo
er and Steel of Canada Common, Bra-| % 5 acine %
willan, B. C. Power, Canada ' Cement( 3y~ “‘cv dd
and Wlm;llpez dElecmc, among others| pORE \Ward ... ... 10%1 6153 0193
were unchanged, 3 e ase

The widest break registered on the gac{“(;"ﬁl““zl s e I7 153 10
exchange ‘for a long time was shown| p, "p 0 o 21 2 2%
by Simpson Preferred a most inac-| p"g° % )}‘ F 3% 3 31
tive issue. It appeared in a board lot Radlo. Cor| 41% 41 41%
at: 13, representing a ntser decline of | B4 5P - 4 3% 4
1(}Tpomtl rroxln its last sa e.m Light| Sears Roebuei. ™ 1?1&

rading volume was on the 1lig 4 d

side wth sales of 06436 shares of South Pac .. . 1y 12

South Rall .,

by Canadian Pacific and Montreal| g "¢ Fjee

Power. In the bond division refund-lg o of N T

oy 151 ana 03T anch Tout Frac. | Sexas’ Co H Bon 3ou
ctory an each lost frac- PRt A A

tions. Total salées were $20,600, ',l;_‘""s Gulf Sul .. ... 18% 17% 18

United Corp

Mining Exchange

TORONTO, Ont.,, May 2-—Mining sal-

es ‘close:
Sales Stock

High Low Close
113 17

|

4400 Acme so0 ... 11% 1K 11%
4000 Ajax ... . 70 70 70
1000 Alex ., 01
1115 Amulef 08%,
000 Area . 0134
8500 Bidgood 05
1300 B C Pion 335
9500 Buff Can 2
3000 Cansua . 011, 011 01%
500 Columario ... , (3] 04 04
200 Dome w970 970 970
1025 Granada 70 65 [
1‘,1'7)('), }illnlllnger a 475 455 460
2 owey ... 28 27Y% 27%
2300 Kirk TaXe ... 82, 32 a2
50 Take Shore ... 2000 20600 20600
50 Macassa ... o 3 20 30
320 McTutyre . 1500
3500 McKinley .. 30
550 Miningcorp: | ., 4
2000 Moffathall ... . 013
3800 Mo8S ..o cevse d 32 32
1785 Noranda 2
1000 Olga Ol .. 13
., 500 ePt Cobalt 3
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MONTREAL, May 2. (By the Can- |oona Juotations | ;s s et
[ pdian: Press)—British anid foreign ex- 100 8t. Anthony 0t
thnge in relation to the Canadian| NEW YORK, May 2—oCtton fut-| - Mt 100 Sylvanite ... 101
| dollar as compiled by the Royal Bank | ures closed' firm. Clollnf bids; Jan 38725 Tock hughes 34
ot Cannda, closed today as folows: | 618; March 683-34; April nil; May 100 Towgamac . 15
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fotistum, belga'ver e, i3 ] nom of: Can i3 2-435 06% - 97|  otal sales 126,000 shares,
[ Bulgaria lev not  quote LIVERPOOL Dom of Can e o Vo
| (hina Hong Kong: dollars not quoted > coﬂ e 4 .51 gsy 4 UNLISTED
iCaechoslovakia crown ... ... 00332 Cotton spot in fair demand; prices @ n ft -:* 18 on e
Dénmark KFon@ ... sov e . 02245|9 points lower. American mlddllng. &N “;‘- 00* 1% | 2200 B Missourl ... 06% 06 O06Y
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0.2077 | ian western no 3 40; oats feed no 1 . 500 Cap:Ropyn k4 ] 1l
DLt o1z62 | 80; flour “spring. wheat patents firsts T 500 Cent aPt . 04 04 0f
Roumania lew ... 15, ‘5. . 00068 |5.00; flour seconds 4.40; flour. bakers ' A Tobait. Con L Rl
k;nlth Africa pound o veo yo0 B8 4.33:2tsgur£vlmer ’maeu ?"’4’.‘123 c!;t;l‘c: ¥ 3 1000 Gem Lake ,.. 01 “o1 o1
n peseta ... 2.80-2.00; flour white corn ¥ .
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o NEW YORK, May 2—Raw '
it gerreont % aft gl | declined 2 points today under . 0
R e ¢ o e qtnes 6 . ow
' B Share T rees, or  ba - ]
;hr:‘l "‘f"r(‘:“"‘ 1:’"}2 1"’?‘2 13‘;2 ms:ll'el oaftzt'mlf‘;:v:‘l,o:ve'n 22,500 bags,
e Xflw{‘ Co 3;’3 1 Philippines float and 16,00? Iu::
I‘ Rmnor 88 37% 87| 2 Polrto‘nleﬂn:“tor prompt ‘ shipme!
n ! to a local refiner.
ll?.::.:m)!{“&" Aoy “? 4',? 301 7 Approximate sales !B.lag’goxlx)l'.nl%y_
of Indiuna ", o 159 15% | shomed B o 62" and May 88!
LS A ?*2‘55:." ALST e n 315 Refined sugar was easier and I’t'l:-a
el ces were reduced 10 points to !
T, basis. of 380 for fine granulated ef-

at the opening
tse:gv.o refiners also announced
the 21 cents allowance now prevall-
ing in lleu of the four payment plan
would be withdrawn at the opening
tomorrow., The demar: however, '.t:
still -confined. to neyx”\ requiremen
with the trade in general not fintlin«
ed to buy ahead in the face of the
unsettled raw market, AR
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MONTREAL, May &. (By the Can:
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adian Press) ottt s’ today on. the
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. for car | p.dle:“ of no f'

ot
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Rece! were 284 boxes, i@
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omil?-‘lﬂ ‘c!nt- for firats snd 13%
cents for seconds. Recelpts were
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Montreal

Farmers who grow turnips, cab-

bages, cauliflowers and related ve-
getables
these crops are often severely re-
duced by attacks of club root. This

find that the ylelds of

THE CHARLOTTETOWN GUARDIAN

22" lon of g
5 | of lubricating oils; four cents for

LD COLONY

BOND ISSUE

in financial matters

ment given to the press said:

“An arrangement has been effect-
ed with the Imperial Oil Company
to subscribe $1,750,000, at 97, as part
of a Dominion of Newfoundland
bond issue of $2500,000 at 5 1-2
per cent payable in 1947.

“The arrangement is that in or-
der to give maximum security to
the investors of this lssue, there is
to be set up a petroleum products
fund, into which shall be paid,

minimum-of $800,000 annually, pay-
able monthly, This minimum has

; | been established irrespective of the

quantity of petroleum products im-

% | ported and sold The basis of roy-

alt’es wll be eight cents per gal-
line; 15 cents pet

fuel oll and other petroleum pro-
ducts, other than medicinal.

“In order to make this workable,
exclusive right has heen given to
the Imperial Oil Company for im-
portation of these petroleum pro-
ducts, th's right to continue as long
as any of thig loan remains out-
standing which in substance means
that although this issue is made
for 15 years, .the government has
the privilege of retiring it at any

¢, time. When it is retired, the ex-

clusive r:ght will then cease.

“In calculating service of this
loan in regard to interest and sink-
ing fund, the sum would be com-
pletely paid off in 1947 through the
medium of the $250,000 interest and

|sinking fund account that has been

provided for and to be set up in
a special account. It will be seen
therefore that the minimum pay-
ment of $350,000 is $50,000 in excess
of what is required to service this
loan,
. per gallon royalties to be
pald even at the present rate of
sales, an amount considerably low-
er than $350,000 will flow from this
source Under proper restrictions
trustees are permitted to transfer
certaln amounts over and above
what is necessary to take. part of
the general requirements of the
Domin'on, or in other words to be
available for exchequer account dis-
bursements.

“Newfoundland is seriously grap-
pl'ng with its financial problems,
and it is to be sincerely hoped that
their efforts will be crowned with

|success”” Mr. Magor concluded.

weeds susceptible to club root, such
as mustard, shepherd's purse and
pepper grass. A certaln measure
of control can be obtained by soil
treatment with lime. Heavy appli-
cations of lime (2 to 5 tons per
acre) 3 to 6 months prior to sow-
ing are usually necessary, however,
for a commercially satisfactory
control on most club root infested
solls. The use of basic slag as a
phosphatic fertilizer failed to con-
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marked to retire six per cent bonds)

maturiog_in June, |

that the severity

13 disease is capable

4 Al u A b 1 F4
S tOCk Market rasite which enteiua the undl::'-
.Quotdt‘ons ::‘:sd mpa:!:snoormall tmswepllluglmt u::

the roots, The diseased parts ulti-
mately decompose and the parasite
enters the soll where it is capable
of persisting for many years, Ex-
periments conducted at the Domin-

fon Field Laboratory of Plant Pa-
thology, Fredericton, N. B. reveal
of the disease
can be reduced by the observance
of certaln cultural practices. Inas-
much as the parasite causing the
of ' passing
through the intestinal tract of do-
mestic animals unharmed and ex-
isting for many months in the

dung, manure so contaminated
should not be applied to soil in-
tended for crops susceptible to

club root. If there is some uncer-

J tainty as to whether the manure {commercial value
Js free from club root, it is safer

to apply commercial fertilizers. A

precaution

wmmmmmulw.mnn.

trol club root successfully and air
slaked lime was found to of ques-
tionable value in preventing the
disease. The  extravagant use of
lime should not be resorted to if
potatoes are included in the rota-
tion on account of the tendency of
lime to produce scab. Treatment
of infested soil with disinfectants
such as corrosive sublimate, forma=
lin and organic mercury com-
pounds failed to reduce “ic severi-
ty of the disease, Contrary to or-
dinary bellef, club root is not

S ——

——————

MONTREAL, May 2—(By The
Canadian Press)—Details of an
arrangement the Imperial Oil Com-
pany has effected with the Dom-
inion of Newfoundland to subscribe
a large part of the Newfoundland
6 Ipond issue in retyrn for exclusive
rights to importation of petroleum
products were announced today by
Mr. R. J. Magor, Montreal financler,
who has been acting as an advisor
to the Newfoundland government

The plan as outlined by Mr, Mag-

or presents a few changes from
* | previous reports. Mr. Magor's state-

through the medium of royalties, a.
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Sponge and butter cakes are the
two cake “families”. The first are
those of light, fluffy texture, made
without shortening and hence are
easier to digest. than the richer
butter cakes. Both types. however,
demand the finest ¢f ingredients,
first quality and  strictly fresh.
Then comes accurate measure-
ment as the next essential in
turning  out a food of tender tex-
ture and fine - flavor, A perfect
cake-is always of uniform thick-
ness and attractive in appearance.
The crust is delicate brown, ten-
der, thin, and daintily crisp, with
no cracks, Perfect cake is light,
tender and agreeably moist, but
not sticky. It has an even, fine-
grained texture and delicate fla-
vor.

Flour i3 the bulk of any cake
mixture and thus its quality is
most important. Too many cooks
“jiggle” with the = quantity and
quality of flour used in cake mak-
ing. They seem to expect a fluffy
white sponge cake or even textur-
ed butter cake from using the
same flour as they would for
bread or pastry. Cakes, however.
require exceedingly fine flour so
that as many surfaces as possible
may be exposed to heat and mois-
ture. Fine flour, too. has much
smaller glutten content than hea-
vy bread flour that must stand
kneading or rolling. The lesser
percentage of glutten permits the
gentle leavening action from bak-
ing powder and beaten eggs.

Excellent Sponge Cake

Most dietitians  will agree that
too much flour is used in most
cake recipes. This is because flour
other than cake flour is used and
1t is too coarse and will not make
as fine a texture as a finely milled
cake flour.
One of the finest sponge cakes

ts made from the following recipe:

1 cup sifted cake flour

1 teaspoon baking powder

3 eges

1 cup sugar

2 teaspoons lemon juice

6 tablespoons hot milk

Sift flour once, measure, add

baking powder and sift together
three times. Beat eggs until very
thick and light and nearly white.
Add sugar gradually, beating con-
stantly. Add lemon juice. Fold in
flour alt y  with hot milk,

borne by the seed. In
seed treatment is of no value in
Ithe control of this disease. The
most hopeful line of control ap-
pears to be the wuse of resistant
varieties. Certain varieties of tur-
‘nlpl tested at this laboratory ap-
pear sufficlently resistant to be of
on most solls
'moderately infested with club root.
These include selections from the

mixing quickly until batter is
smooth. Bake at once in ¢n un-
greased tube pan in moderate ov-
en, 350 F, for forty five minutes.
Remc.e from oven and invert pan
for one hour or until cold.

Lightning layer cake is one of
the most easily made and delicious
foods it cake flour is used.

3 1-3 cups sifted cake flour

. Jsoll which has become heavily in-'White Swede, Bangholm (Herning, 2 teaspoons baking powder

LONDON, May 2-—The Govern- |fested with club root can only be Sludsgaard and Olsgaard strains).| 1 teaspoon halt
ment, o Indi’s loan of £10000,000 rendered fit for growing turnips, |Certain new varieties recently de-| 2 eggs, beaten
issued at & price of 95 in five per cabbages and allied vegetables il-ivelopd at this laboratory also Soft shortening ¢s needed
cent; botids was over-subscribed to- |ter such susceptible cropshave been show @ favourable degree of resist-| . 1 cup mik :
day directly the lists were opened. [totally eliminated from rotationsance to club root even on heavily| 2 cups sugar

Three-ffths of the amount is ear< for 8 to 10 years, In addition every infested solls—D. J. MacLeod, Do-| 1 teaspoon vanilla

' prec should be taken to pre~ miniom Laboratory of Plant Patho-| Sift flour once. measure, add

baking powder ‘and salt. and sift

Difference Between The

o Cake Families

together three times. Break eggs in
cup and add enough shortening to
fill cup. Put all ingredients into
mixing bowl and beat vigorously
for two minutes. Bake in three
greased nine inch layer pans in
moderate oven 375 degrees F.,
twenty five minutes.

Between layers and on top put
frosting made of two unbeaten egg
whites. 1 1-2 cups sugar, 5 table-
spoons cold water and 1 1-2  tea-
spoons light corn syrup. Place in-
gredients in upper part of double
boiler. Beat with rotary egg beat-
er until thoroughly mixed. Place
over rapidly boiling. water, beat
constantly with beater and cook
seven minutes or until frosting
will stand in peaks. Remove from
fire, add one teaspoon vanilla and
beat until thick enough to spread.
After covering top, sprinkle gen-
erously with long, moist shreds of
cocoanut. .

Ottawa Will Help
If They Guarantee
To Complete Work

OTTAWA, Ont,, May 2—Canadian
holders of Beauharnois bonds may
secure control of the big power pro-

the Dominion Government,
Bondholders' Protective Assoclation

pletion of the enterprise

Long-Term Contracts

Company, the latter for seventy
years, and there now seems little
doubt that the powerhouse and
other works will be completed in
time to dellver power six months

ject which has been so much in the
spotlight under a plan which 15
now recelving the consideration of
the

and others interested in the com-

The Beauharnois Corporation has
two long-term contracts, one with
the Ontarlo Hydro-Electric Power
Commission and the other with the
Montreal Light, Heat and Power

hence, in accordance with the pro-

visions of those agreements,

It the holders of the $30,000,000
issue of collateral trust or second
mortgage, bonds secure conirol of
the enterprise—the plan now under
discussion—and furnish guarantees
that they have the means of com-
pleting and manag'ng the project,
they will receive the assistance of
the Dominion Government and the
three banks which have loaned sev-
eral million dollars to carry on the
oonstruction work since the pro-
ceeds of the $30,000,000 collateral
trust bond issue were exhausted.

Ahead of Schedule

Work of construction is well a-

head of schedule, and within the
engineer's estimates of costs; the
job is sa’d to be well executed from
an engineering point of view, and
the only real difficulty is with the
financing. More than $30,000,000 still
is required to complete the enter-
prise as originally planned. Of this
amount the Dominion Government
‘s prepared to put up $15,000,000
under proper safeguards, as the
canal, to be owned by the people of
Canada, is designed to form an im-
portant link in the St. Lawrerle
seaway scheme
The Federal Government contri«
bution will be secured by first-
mortgage bonds.
Despite the huge sums—totalling
nearly $1,000,000—expended in don-
ations to political party campaign
funds, the Beauharnols develop-
ment will be one of the most econ~
omical in Canada, and eventually
should yleld handsome profits to its
owners. g

)

A Handshake: Many a hand-
shake tells more than ever did the
tongue.

A Library: A Lbrary may be re-
garded as the solemn chamber in
which a man may take counsel
with all that have been wisz and
great and good and glorious
amongst the men that have gone
before him.

' (FAST

v
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<hi-Namel

A fast-drying, free-Aowing, fool-proof Enamel

in a full range of beautiful colors. Makes'
old floors and fumiture look new again and IJ
r2ady.to use in 4 hours.

Manufactured by)

BRANDRAM - HENDER

'SOLD BY
FENNELL & CHANDLER, Charlottetown

DRYING)
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