DECEMBER 29, 1941

THE ROYAL BANK OF CANADA
General Statement, 29th November, 1941

LIABILITIES

I $ 20,000,000.00
3,209,074.84

$ 23,209,074.84
47,19.58

§  35,000,000.00

700,000.00 23,956,271.43
§  68,956,271.43
Bets . § 31,385,428.71
ments. .
Deposits by the public not bearing interest .. PR
Deposits by the public bearing interest, in
interest accrued to date of statement. 417,403,399.71
Deposits h‘vnand balances due to other
banks in Canada .o 19,867.10
Deposits by and balances due to banks and b;nk.l:s
correspondents in the United Kingdom
foreign countries. . .......... sesessseess  11,008,127.16
Notes of the bank in circulation. "z‘g';‘,%'.‘,ggg
Bills payable 4 roidd d " 6,606,
Acceptances and letters of credit it ing . " 480,
Clabilities to the public not aclnden tm 25,906, 680,01
foregoing heads. . veereserersorivariasnses 1,820,317.72
$1,075,119,761.66
L ASSETS
teld in Canada.... X
‘Qubnldil coin held in Cana $ x.m.za.:
Gold held elsewhere.. . 31,132.13
S diary coin held elsewhere, 1,799,412.68
Notes of Bank of Canada...... 23,616,848.50
Deposits with Bank of Canada. ,925,378.28
Notes of other chartered banks . ,663.
Government and bank notes other than Canadian., 23,468,217.28 s 1
— § 114,277,048.
$ 46,251,360.34 AN
Yy 2,763.
Due by banks and t 799:16
than in ada... . 73,547,838.87
Dominion and Provi 119,801,662.37
reors, not exceeding market value............ . 903,
o‘hﬁf B[)«sm:inion and xl”?‘ov(nrchll govemment direct 20,2520
and gt d securities, not di !
value 161,328,787.09
market value. .
Pt rﬁl:‘ A ,l ) 7,484,368.98
m et value .
Othcr';:t‘)(nds. tilcbe il
market value o . 3 .
Call and short (not exceedi 30 days) loans in 1,49,228.87.
Canada on bonds, debentures, stocks and other
securities of a sufficient marketable value to 340
COVET . v e« o g e v ansasnsnssssscsissnssnes ve X
hll‘nnd short (not exceeding Smu) loans else= T8
whare than in Canada on , debentures,
stocks and other securities of a sufficient
marketable value tO COVEr, . s soe e sesasasassase 16,484,997.69
1,911 3
Current loans and discounts in Canada, not other- 391,919,019
wise included d loss provided for...... $241,782,846.36
ns to Prm{inc.i:l Government 1,036,891.18
o
3 15,648,081.17
Qurrent loan counts than in
Canada, not otherwise included, estimated loss
provided fOr. . vvuieeseiresiisiiasiosiss +» 75,554,655.52
Non-current loans, estimated loss provided for.....  1574,684.93 3% 897.169.1
T y .16
Bank premises, at not more than cost, less amounts written off. .. 14.218:242.17
Real estate other than bank . ,801,258.39
;ﬂortgnges n;-n real estate sol 667,449.30
ies of
er contra. . . 35,906,480.0
Shm’-z:s of and loans to 3.1!1.416.9;
posit with the i
lati 1,200,000.00
618,447.37
31.075,119.761.66
M. W. WILSON, S. G. DOBSON,
F dent and M ing D General Manager.
AUDITORS' REPORT .

Yo rne SmarzroLDERS, THE Rovar BANk or CANADA:

'We have examined the above Statement of Liabilitles and Assets as at 29th November, 1941
with the books and accounts of The Royal Bank of Canada at Head Office and with the certified
Teturns from the branches. We have checked the cash and the securities representing the Bank's
investments held at the Head Office at the close of the fiscal year, and at various dates during the
year have also checked the cash and invesement securities at several of the important branches.

Ve have obtained all the infc jon and explanations that we have required, and in our opinion
he transactions of the Bank, which have come under our notice, have been within the powers of the
ank. The above statement is in our opinion properly drawn up so as to disclose the true condition
\f the Bank as at 29th November, 1941, and it is as shown by the books of the Bank.

JAS. G. ROSS, C.A,
of P. S. Ross & Sons

W. GARTH THOMSON, CA.,
of Peat, Marwick, Mitchell &

e } Auditors.

Montreal, Canada, December 22, 1941

PROFIT AND LOSS ACCOUNT
Balance of Profit and Loss Account, 30th November,

1940
Profits for the year ended 29th November, 1941, after
providing for G taxes
amounting to $1,892,224.96 and
to C Reserves, out

bad flend

Citessisecasie s

$ 3,198,146.37

after mnldnJ

“which Remveg provision for all
been ma

doubtful debts has 3,535,928.47

PR Y 5
APPROPRIATED AS FOLLOWS:

Dividend No. 214 at 8% per annum ... co.sasessesss §  700,000.00
Dividend No. 2:5 at 8% per annum. ... Ve 700,000.00
Dividend No. 216 at 8% per annum. , ¥ 700,000.00
Dividend No. 217 at 8% per annuUM . .. seiessessssss 700,000,00

$ 2,800,000.00
Contribution to the Pension Fund Soclety. ... e st 325,000.00
Aprroprlntlon for Bank Premises . 000.00
Balance of Profit and Loss carried forward. . 3,209,074.84

s 6,734,074.84
M. W. WILSON, 8. G. DOBSON.
President and Managing Director. eral Manager.

Montreal, December 22, 1941,
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CENTRAL GUARDIAN  Allies’ Grand Strategy Seen

This column is reserved tor mews of
local interest, but advertlsl f
newsy mnature may be inserted at 8
cents & word, strictly payable In
advance.

Hinging On

Singapore

BY THOMAS M. JOHNSON
riter

) - NEA Service Military W
i3, (Canadian Press) 1 COOK STUDIO where The organization, in Washington,
"#¥".  people are being photographed. o & mSUplxﬁw War Council to dir-
Ve ec e ies’ grand stra of
Stocks i Close , MAXES must be paid in full to be the war is O TR R s
eligible for Voters list at the coming b ?
v Civio election, L[-173-13-27-41, Tecognition by military and naval
g:ll Tel 150 sl e leatde;s of u’:: :ﬁct that this great-
azilian ERATION LIF) est of wars one war,
Can Cement s 18 Ao N LIFE INSUR “rp, Atlantic and the Pacific are
Can Car Found 5 1.2 not compartments, but comple-
Can Car Pfd 39, DISCOUNT on 4th installmert ments, So when the Allied strate-
Can Ind Al A 3 1-8 clt‘v;axes if paid before January lst, gists meet around the green-cov-
Can Pacific 1942, L-173-12-27-4i, ered table, their first attention will
Can Steamship 6 1-2 —_— be given to the following things:
Celanese 26 1-32 FUNERAL SATURDAY — Tne Singapore is the key, not only to
Cons Smelt 38 funeral of the late Mrs. Franklin the Far East, but indirectly to the
Dist Seag 26 1-3 Shanton of New Glasgow, N, 8., Mediterranean theatre. It is Ja-
Dom Bridge 23 was held Saturday afternoon from pan’s prime objective, because vic-
Dom Steel B s 3-8 the Salvation Army Citadel, Char- tory there means far more to the
lottetown. Service was conducted by j,
Dom Textile 79 12 aps than does even victory in the
Capt. W. Mercer who also officiated phiippi; And 4
Founde Co 16 at the grave. Pallbearers were: ppines. And it means more
Imp Tob 12 3-8 Yessrs. poroy Downe, Ralph Crock. 10,Us in the long xun.
Int Nickel 34 13 oty Samuel . Vail,  Brookline vatl, AAnd Singapore Is in danger soon-
Mt] Power 22 1-3 Wm, McRae, Ralph E. Bevans, In- er than was expected. Its protect-
Nat Brew 25 1-2 terment People’s cemetery. ing battleships are sunk.
Nat Steel Car 34 —_— The threat to Singapore was
Noranda 46 NUMBER OF ROADS OPEN — suddenly intensified by the all-out
Shawinigan 13 1-4 Although the Charlottetown-Sum- onslaught of some 80,000 to 100,000
St Law Com 160 merside highway is still blocked to J&Ps against the Phillipine island
8t Law Pfd 14 14 motor vehicles, plows succeeded in of Luzon.
8t of Can 62 clearing the majority of remaining The Jap land forces, fighting
St of Can Pfd 68 1-2 paved Toads to wheeled traffic due- southwards through the narrow

Montreal Curb

(Canadian Press)

ng e weekend. The St. Peter's
highway to Souris was cleared and
cars are able to travel from Sum-
merside to Borden and from Sum-
merside to O'Leary. The Montague
road was opened early last week.
Plows got only as far as Brook-
fleld in an attempt to open the
Charlottetown-Summerside road

Malayan peninsula ~are probably
finding the jungles helpful. Our
army's experience indicates that in
jungle warfare, the attacker knows
where he will strike, the defenders
does not, and whether from ground
or alr, has difficulty in seeing.
To the anti-Axis team, {he Phil-
ippines are the 40-yard line and

Stocks Close 1ast week. A severe snow storm a Singapcre is the 15-yard line.
week ago piled high drifts on all Singapore is the great crossroad
Abitibi Com 65 the main roads of the province, of the Far East and on that cross-
Abitibi Pfd - which still remained open, and Toad is not only our tin and rubber
Asbestos 18 1-2 prevented wheeled traffic on them, supply, but one of the world’s great
Bathurst A 13 3-4 i oil filling stations. We can best
Don A 4 OLD WELL PLAYS PART—An starve the Axis by starving the
Fraser VIC 12 old well, dug a century ago to sup- motors of its airplanes, tanks and
Ford A 15 3-4 ply a Charlottetown dwelling heuse trucks. To hurl back Hitler from
Hir Walker 50 with water proved valuable in re- the Caucasus oil country is mot
Home Oil 250 verse Saturday during the fire enough unless we also hurl back
Imp Oil 8 5.8 which swept the Woolworth store Japan from the Indies. Sabotage
Int Pete 13 7-8 on Queen Street. The well was lo- Of oil wells could be repaired in a
Price Com 10 1-4 cated under the Moore and Mec- long war; oil could be taken
Frice Pfd — Tecd store, adjacent to the burned through the Red Sea to the Medi-

Banks

(Canadian Press)

building. When the tons of water
oured on the fire began to seep
nto the Moore and McLeod base.
ment it was found the old well
rovided a convenient way to let
t drain off. Water caused some
damage to the Moore and McLeod
basement but the loss was reduced
by the easy means of escape found

terranean, which then had become
an Axis lake.

Not all at once, of course. First
steps would be to use Singapore as
a base against ships bearing pre-
clous war supplies from America,
Australia and India to the “new
arsenal of democracy” we ure es-
tablishing in northeast Africa. All

Stocks Close ¢} ough the old well. Tt had been this is the picture If Singapore

almost forgotten until the fire, falls. For it is the only place south

Canada <o Older reside: i of Hawaii where our battle fleet
186 re. nts sald they belleved s

N mbrtroe % the well was on properiy formerly (8% PO MEVR!, (Ul rangs

Royal Bk 100 N by MWLM RN only 3000 at most, We have tried.

Nova Scotla = SUCCESSFUL CONCERT by ‘adding supply ships, to make

packed house greeted the chris_t-mn?; our fleet more mobile—but it is a
concert at the Prince Edward last gamble.

evening which was sponsored by the
Charlottetown Male Chorus and as-

U. 8. LOSSES IN SHIPS

New York Stock

sisting artists. Proceeds were in ald MUST BE REPLACED

of the Children’s Christmas Fund

of the Charlottetown Free Dispen- That is why, to play our part on
sary, The enjoyable program con- the anti-Axis team, we are has-
sisted of choruses, carols, vocal so- tening to reolace our own losses

Exchange

los, a piano selection and a t.rumgt;t in ships and stores. Guam's loss
gﬂO- os male chorus Was under the hampers the alr ferry, but herolc
nadian P ection of Prof. John Inch and wake and Midway are still there
(Canadian Press) Dr, T. E. E. Robbins presided. As- anq g0 is unadvertised Samoa
sisting artists included: Flying Of- Important on the sea fe Aty
Stocks Close ficer R. R. Patchin, R. A, F., Mrs : Ty,
Robert Patchin, Lac, Maurice Shir- another unmentioned island—Cocos.
Am C and F 30 1-4 ley, R. A. F., and Mr. Charles Earle, That ancient pirate haunt becomes,
‘Am Tel Tel 119 Mr, Albert ‘Blanchard was accom- through Costa Rica's war declar-
Afaconds 26 7-3 Dpanist. The concert was under the atlon, a treasure for the defenders
Baldwin Loco 13 1.3 distinguished patronage of His Hon- of our great ferry-house at Pan-
Bendix A 39 1.z our, Lieutenant Governor B. W. Le- ama.
en xbeeY 63 3-4 Page and Mrs. LePage; Premier Off the Canal’s Pacific entrance,
Beth S 32 1-4 Campbell and Mrs. Campbell and tiny Cocos is now a warning sta-
Ches Ohio 13 7.8 His Worship, Mayor B. Roy Holman tion against what struck Hawaii—
Chrysler 12 and Mrs. Holman, dawn air attack from carriers
Con Edison \ 18 sneaking up overnight. That dan-
Elec Auto Lite DL Personals ger was foreseen at Panama and
g:: 3::0“ & two  Jears 880 1I sav calcul&;ti%gs
%9 7.8 Gnr, John Caswell has returned against it, lacking only one factor
ggnﬁgzogd :!g 7.8 fo his unit :}1‘ Quebech {‘lger ’*"e“,‘fﬁ —Cocus. Now Cocas slips into place
y -4 1 his Christmas holidays W e — b
]r\qmgt gve;xg“ 3-51 11: his wife and little deughter at St. gf&w lllg-;trggggs ux’éo}rrlomcggibité s
' » .
1;01' A{;.‘R Co 195 5-8 Avards. quent events, He referred to prophe- N. B. so|d|er
p}e:ﬁnpe; Co 4 1-2  Spurgeon MacLennan, R. C. A F. g’:’é “{g'hthrg”er\?énts g‘:dh}ﬂ“upwg
std oil NJ 41 5.8 now stationed at Mount Joli, P. Q. the present conflict, show?.ng how H
T [o] 39 spent Christmas with his wife ab {hece™ warnings had been ignored wounded in
e)fns Ao‘rp 34 5.g her home in Victoria, left on return o pe orophets denounced as war
gnswg.ubbrer % 5.s for Mount Joli on Friday morning. o 5
U '8 8t Co 52 1-8 e o , He quoted the Biblical prophecy: Shootlng affray
17 7-8 AC2 J. W. McCloskey and AC2 «1 an hour when ye think not the
Vanadium Corp -8 3J. MacDonaid, returned to No. 9 gon ‘of Man cometh.”
West Union 22 5-8 Flylnf School after sg‘endlnl Christ- ““imnough we kill our prophets,”
West Elec 75 5.8 'mas leave at their homes in Bear h )
he said, “there is one who will have
Woolworth = River. e inal word, It will be the un- _SAINT JOHN, N. B, Dec, 28—(0

Mining

"~ THE BAPTIST CHURCH

At the morning service 11 am,

the God of love and tenderness,
“our Father which art in heaven”
Chﬂst.,'ntahe only mediator between

(Canadian Press)
TORONTO, Dec. 28—

TR ex]
Camille Arsenault left —Fridey Sital

morning after spending

That's good news, for next %o
sabotage, Panama's grealest danger
is from alr attack—worst of all,
simultaneous attack from both
oceans,

Despite myriad difficulties, not
only the Japanese, but the Lufi=
planned for such an attack, pre-
waffe were known then to have
ferably when ships were transiting
the canal to meet a crisis like the
present. And, one bomb in a
JOOKE R g

Panama, Singapore, the Philip-
pines; those three loom large in
talk around the green-cloth table,
There the Philippine picture looks
a little different than in the head-
lines. Perspectives Iave changed
since we drew our defense policy
for the 7000 islands, Under our
former policy we would give up
6999, fight delaying actions and
scorch the earth everywhere save
on Luzon where we would concen-
trate defence.

It was thought that if the Jap-
anese could not take Manila, noth-
ing else would matter, because our
Pacific Fleet was stronger than
theirs and would sink treirs and
starve out Japan. Or if the Japan-
ese did take it, we would take it
back later. We were so sure of this
that scme thought we should not
defend the islands at all—just come
back and pick them up after we
had beaten Japan.

That was the old plan, It was
dropped when Gen. Douglas Mac-
Arthur persuaded Presldents
Roosevelt and Quezon fhat the is-
lands could be held, But now come
Pearl Harbor and air-power.

REMOTE CONTROL
BECAME YIMPORTANT

The intention back of the separ-
ated Jap landinzs in parts of the
islands that in old wars seemed re-
mote and insignificant may be to
use them as takeoffs for leaps over
the once formidable Luzon moun-
tains by parachute troops and air-
borne infantry such as captured
Crete, At any rate they are take-
offs for bombing of the Manila
area, especially of our naval in-
stallations.

These are important right now,

of ‘depart’ “or ‘come, t

word

with his parents, Pte. Leo and MIs. door.”

Arsenault, City.

Pte. 1eo Arsenault of the Veter-
ans’ Guard of Canada left Satur-

Grain

day on return after spending his

Christmas

holidays with his wife

ted word of judgment or ac-
) he abdomen, Sgt.

of the open portal or the shut

reported in
night while
civillan. No charge had been laid.

The shooting, with

ing a reported quarrel,

P)—Suffering a bullet wound in the
Herbert Lobb was
serious condition to-

lice held an elderly

a revolver, oC=
curred in Lobb's residence at Easb
Saint John Saturday night follow-
During &
widespread manhunt a man appear-
lice heaaquart-

FALL OF GREAT BASE COULD EVEN AFFECT OUTCOME IN
MEDITERRANEAN

R TR e

i |
1
|

Singapore, great Eastern bastion of British Empire defense, is
ringed with huge coast defense guns like that pictured above, train-
ed against a sea-borne invasion. Photo at left shows Empire troops
struggling through the thick jungles of the Malayan peninsula,
down which Japs, with jungle aiding them more than it does the
defenders, are driving south to attack Singapore from the rear.

for while Manila, unlike Singapore, much nearer the theatre of war
is not equipped as a major fleet than Hawaii. Submarine power and
base, it is a submarine base. And air power are ti asons why we
our submarines are among the decided the PLI.gpines are worth

world’s best. defending after all, Because from

The 111 in commission are being the Philip;
increased rapidly (the confidential aid )s
figures ."e astounding) and nearly at
fifty cau cruise 12000 to 20,00 road
n.'es, allowing plenty of time to And |
lurk in  the Sea of Japan or off ese army.
Malaya. There the waters are So we must help China znd Sing-

studded with Japanese warships,
ps, supply ships,
Kr

$!

mostly spread out o {1 ?
All those ships will be fine targets
for our bombers when they get
there, but only the higgest
can fly from the Pacific
Meantime, underwater, our
boats are already rcoting hbeneatl
the keels that bear Japan's hopes
of a Greater East Asia,

That s because of that submar-
ine base at Manila, which is so0

alert for a sudden Na
the Iberian peninsula
Africa and their ports, fo
ine warfare ag
one day, perl
jon of the
Nothing is impecs.
the world—and |t
now.

an

Advertising Rates—Payable in Advance

Minimum Charge for Any Advertisements 25 Cents

Central Guardian locals, 5¢ per word; Western and Eastern locals
2¢ per word; Announcements and Coming Events 3¢ per word;
Classified 3¢ per word; In Memorial Notices 70¢ per inch; Lists of
Floral and Spiritual Offerings, Cards, etc. 50 per name; Letters of
Condolence 7Uc¢ per inch; Wedding engagemcnts 40 words $1.00
and 10 cents for every additional 3 words, Notices of 1h and
Appreciation, 70c per inch or 4¢c per word, Lists of Subscriptions
49 cents per inch. Address and Presentation $1.00. Other riies on

application.
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Duck Feathers not mixed, free of

a large congregation heard the man God hath revealed the Close S o voluntatily  ab 0
Rev, I. Judson Levy in his sermon father, BIOURE and family m_!'h_’_c,“y' WINNIPEG, Dec, 28—(CP)—In ers, was queghone and held, win‘g and tail feathers. Henry WILL THE PARTY THAT TOOK
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flocks by Night.” Normetal 83 O National Defence, and Gunner a0 GEPRERE 0 St those years
M " d C 84 Louis Wilfred, serving with the ar- gmhe T constantly “raise a
orrell and Lompany g 858 "‘“'"Xcm‘{‘dmﬁ“ e by Y b, D dispatches i an at-
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