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Two Mining Stocks New York Exckange
. —
Feature Toronto Trading | . = -
Am Car and F oo e e 3338
Beth Steel .... 31§ ;—_g
TORONTO, Jan, 13—(CP)—Two N Y Cantral 819
mining stocks featured the busiest “'nlng Con Edison 22 18
session on the Toronto Stock Ex- Elec Auto Lif 40 18
change today since Nov. 18, 1947, — Gen Elec 39 3-8
Reports late yesterday of an en- ; Gen Motors 59 1-2
couraging copper find at Waite (Canadian Press) Gt Nor Pfd e seeme 40 7-8
Amulet mines in the Rouyn district| moRONTO, Jan. 13— St. Oil NJ . M 34
of Northern Quebec sparked Waite . Kennecott .. — —em 36
and Wiltsey-Coghlan, a melghbor-| g, gtock Close | Mont Ward oo wors e 54 12
ing property, through today's North Am ... .
heavy session. 80
Wiltsey-Coghlan  turned over | 3000 AKaltcho - 04 12|U'S Rubbe
some 1,115000 shares of the total| 3265 Am Parder .18 Radio Corp ...
volume of 3,395,000, to show a gain | 58400 Am Yknife . v 19 12| Texas Corp’
of three cents and touch a new| 95330 Anglo CAn . e 495 United Alr ..
high at 37 cents. The stock opened 2500 Ang Rouyn .. 34 Van Air
under pressure of realizing sales, 2000 Apex ... 07 38 | West Elec
boomed ahead to 37 cents and re-| 5400 Anaco . 64 34 | West Union
acted to selling pressure to close 28500 Area 17 1-2|U S Steel ..
at 31 cents, about triple yesjerday’s| “2000 Arjon . 09 —_——
opening price. 3000 Armistice .. w. - 09 34
In view of the market activity,| 18533 Ashley 07 1-2
Waite Amulet late today issued a| 310300 At1 Oil 93 3-4 | Commerce
statement outlining available in- 6000 Athona . . 15 1-2 | Montreal
formation from the'latest drilling. | 20200 Aumaque 24 1-2 I Nova Scotia
A handful of western oils rose 250 Aunor ... 855 Royal Bank
strongly in the last hour. Calgary | 2500 Bagamae 22
and Edmonton, Pacific Petroleum,| 14500 Bankfield . 61
Anglo-Canadian and Central Leduc 50 Bk of Mon! 26 14
ggowetz gains ranging from five to %0 Bk of NS ... . 38 Montreal Exchange
cents. . 36
The exchange’s closing index 217% gl,:,:tl:[r:: o e 61
showed golds up .12 at 99.12, base| “3000 Beaulieu ... - 09
metals up .16 at 109.98, western| 2500 Bevcourt ...... eee—-.. 30 Abitibl
olls up 2.47 at 58.10. 2000 Bidgood ... e 1512 g":'tgﬁ
69700 Boycon . werren e 05
At New York 350 Bralorne .. 935 glﬁikpsrﬁi i
NEW YORK, Jon. 13—(AP)—The | 19890 Butted T B |BenTe ..
stock market teetered a bit lower 700 Buff Ank 275 Can Brew
today in the slowest trading of| 1000 Buff Cdn 18 g:th‘g“ Nl
the week. 6500 Buff RI .. " o8 12| San Cement
Losses were small for the most| 5225 Cal Edm 660 an Pacific
part with only. a handful exceeding| 9000 Callinan .. 08 1.2 | Celanese .. ...
a point. The setback was due more 535 Cdn Brew 20 Can Car Found .
to tepid buying interest rather 900 Caribou Can Car Pfd
than any hard-hitting sales pres-| 1400 Cas Treth g“" Steam .
sure. 8000 Cent Led C"“kr;fp"
Late In the session a faint pick-| 2210 Cent Pat . ockshutt
up soon puffed out and the general| 3500 Cent Por ... Can Vick, ..
price level at the final bell was at| 15500 Centremaque Dom Bridge
or near the low for the day. 1500 Chem Res .. Dom Coal Ptd
Turnover amounted to only 700,- | 10500 Cheskirk ... Don A o
000 shares. This was 10,000 below | 1100 Chesterville . Dis Seag
yesterday and the lowest since| 2000 Citralam ... Dom Steel B
only 640,000 shares changed hands 3000 Coastal ... Dryden ..
on Jan. 4. 4200 Cochenour . gra;erA
At Montreal 4500 Colomac . Founda |
MONTREAL, Jan. 13 —(CP)—| 3408 Con Dutan Gen St Wares
'i[‘here :vas a slightly firmer under- g"x g"‘::;h
one at the close of trading on the 240 C = e
Montreal Stock Exchange and| 1200 (:g:‘wf::?t Hir Walker
Curb Market. today. Most gains| 8000 Crowshore Can Ind Al
were fractional but two issues mov- 2700 Cub Air ant N|c_kel
ed ahead more than a point. Trad-| 71000 Daragon Imp Oil
ing was light as only seven stocks| 7200 Davies Pete LntiEete
had turnovers of more than 1,000 6500 Decalta ... Int Power
shares each. 1100 Delnite Int Paper
Mines also moved into higher| 8700 Denison . Imp Tob .
ground in  exceptionally active| 4500 Detta B C Power
trading. 15900 Dickenson Con . Smelt .
Bell Rights were traded for the Lake Woods

first time, closing at $1.17 after
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hovering around $1.20 most of the
day. This, added to the common
stock at 39 1-4, shows the issue
about firm with yesterday's close.
Although the paper index was
improved slightly, selected Issues
were on a downswing. Price was
off two points at 56 1-2 while Inter-

. Mc@

BA.

Chas. R

| BARRISTER, SOLICITOR,

uaid

| Riley Bldg.
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MacPhee & Trainor
H. F. MacPHEE, BA,, K.G.
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Ch’town.

national Paper dipped 1-2. Brown,
Rolland, and” Abitibi were shaded.
Base metals were also shaded.
Aluminum skidded 5-8 to 59 7-8.
International Nickel and Hudson
Bay Mining slipped 1-4.

201 Prince St.

Bell & Mathi
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Oils were on a fractional up-
swing. Home moved ahead 3-4
while B. A. Oil, Imperial Oil and
McColl added 1-8. International
Petroleum dipped 1-8.

eson

=
J. A. McGuigan
NOTARY, ETC.
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GRAIN

WINNIPEG, Jan. 13—(CP)—The
United Kingdom was allocated 600,
000 bushels of wheat under the
Canadian agreement in export busi-
ness reported on Winnipeg' Grain
Exchange today. Switzerland was
reported to have purchased 350.
000 bushels.
Prices of coarse grains futures
moved within a narrow range in
dull trading. There was an increase
in offerings, partly represented by
hedging sales. Support was less ag-
gressive, resulting in an easier
tone. Rye was sold by commission
houses. There was the occasional
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H..R. DOANE and COMPANY

CHARTERED ACCOUNTANTS

OWN

53 Grafton 8%

Phone 3080

Box 247

RANDOLPH 'V. MANNING,

G A

E

buying order attributed to Ameri-
can account. May flax attracted a
few trades.
\ The price of class two wheat was

reduced two cents from yesterday.
Cash prices: ’

Qats: No 2 CW 78; ex 3 CW 75
1-2; 3 CW and ex 1 feed 74 1-2; 1
feed 73 1-2; 2 feed 69 1-2; 3 feed
66 1-2; track 75 1-2.
Barley: 1 and 2 CW 6-row 1.26
1-4; 1 and 2 CW 2-row 114 14; 3
CW 6-row 1.18 1-4; 1 feed 1.11 1-4;
2 feed 1.10 1-4; 3 feed 1.05 3-4; 2
CW yellow 1.12 1-4; 3 CW yellow

\

1.11 3-4; track 1.08 1-4.
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8Y KEN REYNOLDS
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Loaks like yau're makina lots of money using Guardian Want
$ — | t22 yeu're eating well!”

31600 Discovery .

795 Dome ...

25 Dom Bk
2400 Donalda .
5500 Dulama .
12500 Duvay
2000 East Amphi
11500 East Cr ..
3400 E Mal
11900 E Sulli
2100 Elder
6300 Eldona
11200 E1 Sol
1420 Falcon ..
3500 Fed Kirk .
3500 Francoeur
1450 Frobisher .
2050 Giant ...
3400 Gillies ..
10000 Glenora .
5400 Globe .. ..
9500 Gods Lake
18100 Gold Man
15000 Goldhawk
10100 Goldora .

2000 Goldvue
5000 Hajliwell . -
17300 HArd Rock . 24
2000 Harricana . 10
3700 Hasaga ... . 1
2000 Headway . 05
4000 Heva Gm 12
620 Hollinger 12 1.4
16850 Hesco ...
5500 Howey .. 34 12
630 Hud Bay
2000 Hugh Mal 05 1-4
375 Imp Bk . 28
3000 Ind Lake o7
644 Int Nickel 35 1-4
4500 Int Uran 47 1-4
2000 Jack Waite . 17
6000 Joburke ... 21
5000 Joliet . 48
45600 Kayrand 14
6500 Kelore . . . 19 1-2
2050 Kerr Add 15 34
7500 Kirk Gold 09 3-4
38925 Kirk Lake . 167
1225 Labrador 610
101100 L Dufault 126
2000 L. Fortune . 03 7-8
6000 L. Rowan . o7
820 Lake Shore 12
200 La Luz ... . 245
2000 Lapa Cad . 05
11000 Lapaska .. 0912
(Continued on Page 14)

We offer
as principals

num.

of products.

142 Richmond St. \

R & M BEARINGS CANADA Ltd.

Cumulative Participating
“CLASS “A” SHARES
(No par value)
Preferential cumulative dividend at the rate of $1.10 per an-

In addition when in arny calendar year dividends of $1.10 per
share have been declared payable on the Class “B" shares, then
the Class “A” shares shall participate equally, share for .share,
with Class “B” shares te the extent of 20 cents per share, in any
further dividends declared payable in such year.

The Company is controlled by Ransome and Marles Bearing
Co., Limited Newark-On-Trent, England, which has bullt up,
over-a long period of years, a world-wide reputation for quality

PRICE: $20.00 per share to yleld 5.50 per cent.
Complete particulars on request.

F. J. BRENNAN & CO. LTD

E. M. BAGNALL—Manager
Charlottetown
Saipt John — Moncton — Fredericton — Halifax — 8

Telephone 1470
ydney

Mass Harris ..
McColl Front
Nat St Car
Noranda ...
Price Bros
Quebec Power .
Shawinigan ...
St Law .
St Law Pfd ...
St Law Pfd 2nd
Dom Tex ...

Dom Tar
Wpg Elec A
St of Can
Brazilian .

Produce

MONTREAL, Jan. 13 — (CP)—
Produce prices quoted here today
were reported by the Dominion
Department of Agriculture as fol-
lows:

Eggs: Free cases, A large 45;
med 42—43; A pullets 35—36; B
37—40; C 33—38. -
Butter: Current receipts Quebec
no 1 pasteurized 67 3-4; no 2 66
3-4; wholesale Quebec no 1 pas-
teurized fresh and storage 68 1-2.
First grade creamery print Job
price 70 1-2, solids 69.
Cheese: Current receipts western
white 31 3-4; western colored 32
15-16; wholesale western white 33;
western colored ‘34, Quebec white
33 1-2. No other prices established.
Potatoes: Quebec no 1 75 1bs new
1.25—1.30; NB no 1 75 lbs 140—
1.50; PEI no 1 75 lbs 1.50—1.60.

MILLION HOUSES FOR
WORKERS

NEW DELHI — (CP) —Labor
Minister Jagjivan Ram has stated
that the Indian government has a
scheme to build a million workers’
houses throughout the country
within ten years at a cost of $300,-
000,000.

e
IMMORTAL SNOWFLAKE

snowflake patterns are preserved

Sydney G. Dobson,

in_which liberty is doled out lik

James Muir,
Canadian Banking—Royal
record of $2,067,488,000

Bank of Canada.
talism works” said Sydney
Dobson, President.

cracies are better fed,

collectivist countries.
enjoy freedom.”

natural resources confirms our be-
UHef in private enterprise as the
best motivating force in an econo-

mic system. All the natural re-
sources imaginable are useless un-

the greatest manufacturer
been private enterprise.

are reasonable rewards.
of incentives is recognized

shall work.

Communistic or Socialistic — th
idea prevails that dictators o
do it for themselves.

individuals should be free to ex
press their abilities and thereb;

living and a better social order.
“Our system hinges on

the right to take a reasonabl

are successful
to stand such losses as may

THREAT TO FREEDOM

“Socialism and Communism - d
ple’s minds and enterprise. On t
contrary,

ments.

but of rationed democracy,

cial security benefits.

ance.
clines to doing just as much

somehow arrived at so as

very little more than unskille
workers.

the best brains out of a country.

FOREIGN TRADE
While

son warned that, “there is nohin

complacent.
“Our

form of credits from Canada an
the United States.
position we need only

commerce—and

1y cut off.

isfaction.
strike a new high record in dome
tic exports, both in total and |
shipments to the United State

now by a plastic process.

A;muai- Meet

The threat to personal freedom :
inherent in the Socialist and Com-
munist plulosophies, aud the high
promise of Canada’s future wese
stressed at the Annual Meeting of
the &Shareholders of The koyal
“On the evid-
ence before the world today, capi-
G.
“It works &o
well that the lowest paid workers
in these North American demo-
better
housed, and better supplied with
the comforts of life than are the
great mass of the population of
And they

“Our successful development of

President, declares private enterprise the very basis ¢ s
and freedom—Right to take risks and reap re wards the major motivating force in country’s
development—"Socialism and communism are

e social security benefits.”

Vice-President and General Manager, reports
Bank assets exceed $2,222,000,000—Deposits reach new
— Profits moderately higher—$4,000,000

1948 was $250 million higher than
in the corresponding period of
1947.”
Turning to domestic affairs, Mr.
Dobson noted that while the pres-
sure of demand has tended to push
prices steadily higher, tere has
been a levelling off in the rate of
increase.
PRICES

“It is with regard to prices,” he
sald, “that the manufacturer and
the business man have thLeir great-
est worries. No matter how they
balance increased labour costs with
technical advance, and other in-
creased costs with prevention of
waste, they are driven, in spite of
all their ingenuity, to raise prices

not systems of freedom,

to their customers.

“It seems to me that those who
work for wages
when
which are planned to give

they

ill-advised
demands
them

are

rush into

til they are brought out where
they can be turned into service-
able goods, and the primary seek-
er, the most successful finder, and
has

“Under this system people think
hard and work hard because there
The need
in
every country where men are free
to choose whether they shall work
or not work, and how hard they

“In all collectivist economies —

bureaucrats can arrange the lives
of people better than people can
Capitalism.
on the other hand, belleves that

bring about a better standard of

initia-
tive, the courage to invest capital,

profit from such enterprises as
and the obligation

be “ - .
incurred in enterprise which fail. (FHetepale

not seek to make the best of peﬁ;
their process is to level
all people by dragging down those
who might have superior attain-
They need a strong cen-
tralized government with control
over all sections of the economy.
They are not systems of freedor{x.

n
which liberty is doled out like so-
Incentives
are lost, and individual initiative
is smothered. Standards of work
and product remain unimproved,
because jobs are assured without
regard for efficiency or perform-
The ambition of men de-

has to be done and no more. Pro-
gress is sacrificed to a worship of
averages —and they are averages !
be| “I believe
well within,the reach of the least
progressive. Promotion on merit is
abandoned in favour of promotion
in turn. Skilled workers receive

It is only natural that
such a state of affairs should dive

“T believe in equality, so long as
it 1s equality of opportunity in
education, careers and public life.
Socialism is a force which folds
back, while enterprise is a force.
which propels us forward, and gives
men and women a chance to dis-
play their talent and their worth.”

Canada’s export figures
had shown satisfactory gains dur-
ing the past few months. Mr. Dob-

in our foreign trade picture today
about which we can afford to be

present peak of business
is being maintained to. a large ex-
tent by artificial respiration in the

To realize our
imagine
what would be the state of our
therefore of our
standard of lving—if the Econo-
mic Recovery Programme and our
own loans to Europe were sudden-

“Tt is true that we can examine
our rising export business of the
past few months with certain sat-
Last October saw Us

Our total in the first 11 months of increased denoting

an immediate advantage through
increased wages, while losing sight
of the fot that there is an im-
portant long-term aspect to be
considered. How much money a
worker makes is far less significant
than how much he can buy, and if
he is to buy anything at all his
employer must be able to stay in
competition with manufacturers in
the rest of the world.”
ELECTRIC POWER

The importance of Canada’s
hydro-electric power development
to the national economy was em-
e| phasized by Mr. Dobson. Wide dis-
r| tribution of power and its healthy
development had been, he said.
vital factors in promoting Canada's
industrial progress and maintain-
ing a t:igh standard of living.
- “Each installed hydraulic horse-
Y | power, if operated continuously,
throughout the year, would be the
equivalent of the power obtained
from 4 tons of coal. On this basis,
(e present hydraulic  installation
e | jn Canada might be Said to re-
present the annual use of about
44 million tons of coal.
still large reserves
available for development. A gov-
ernment tabulation shows 40 mil-
lHon horse-power available, and a
little less than eleven million de-
veloped by turbine installation.”

Discovery of additional oil in
Alberta and Saskatchewan was a
favorable development to which
Mr. Dobson made special refer-
ence. “It has become evident,”
sald Mr. Dobson, ‘that Western
Canada, and particularly Alberta,
has become one of the brightest
prospects for our future supply. It
is forecast that by 1950 the oil re-
quirements of our Prairies will be
satisfied out of home production
and there may be a surplus avail-
able for other markets. This is
important because every barrel of
oil produced and consumed in
Canada conserves from three to
S | five dollars of United States dollar
exchange.”

CONCLUSION

that more attention
needs to be paid to i.e education
of our people in the responsibilities
as well as the advantages of
democratic citizenship. Too much
d | stress is being placed, these days.
on human rights and not enough
on human obligations. If it is rea-
. | sonable for a man to expect to be
taken care of when disaster {4 reat-
ens or strikes him, he should be
educated to know that he mneeds
to contribute his share to the wel-
fare of the nation. I deplore (e
increasing trend among a portion
of the younger generation today
to think too much of security and
not enough about going out and
really accomplishing something for
themselves.

“We live in a world where we
g ould not expect to receive some-

thing for nothing. This is an old,
old law recognized in economics.
and no discovery*by any political
party or reform faction has ever
found a permanent substitute.
Queer creeds based on ease and
4 | leisure may rise and flourish for
a time, but they always run into
difficulty which can be overcome
only by work.”
GENERAL MANAGER'S ADDRESS

Mr. James Muir, Vice-President
and General Manager, reviewed the
bank's 1948 Annual Report and
noted (hat new high water marks
in the bank's progress had been
established during 1948. Assets
had topped $2222,000000, a point
never before reached. The bank’s

0

ing of Shareholders
The Royal Bank of Canada

basis of Canada’s progress

but of rationed democracy,

new high records in field of
Canadian

added to Reserve Fund.

of connections and clients as well
as the fulfillment of tue addx;
tional needs of old customers.
Mr. Muir also noted a further subs
stantial increase in the number of
depositing clients and total deposits
of $2,067488,000. an increase of
$1323,203,600 over the previous year,
and a new high water mark in the
history of the bank. Earnings fad
been ~moderately higher, and in
addition to providing fur the cus«
tomary deductions inclucing taxes
of $3'150,000 and increased di-
vidends for Shareholders. had en-
abled the bank to transfer $4,000,
600 to e Reserve Fund which now
totalled $44,000,000. ‘This left a
carry forward in Profit snd Loss
Account to $1,532,000.

AID TO TRADE

The important role played by the
Royal Bank's extensive system of

jcreign branches in jurthering
Canaua’'s trade was stressed by
Mr. Muir. “\e have had a half-

century’s experience in this re-
gard,” 1.e said. “Our oldest branch
outside of Canada and Newfound-
land, and still'in operation, is that
in Havana, Cuba, opened {ifty
years ago this spring. Apart from
those in Newfoundland, we have
at present 62 branches outside
Canada, and, in addition to this
direct representation which covers
New York, London, Paris and most
Sou‘h American countries as well
as {ie Caribbean area, We have
unusually extensive correspondent
relations with banks throughout
the world. Your bank is in a pre-
ferred, if not unique, position to
facilitate, as it has for many
years facilitated, Canada’s foreign
trade activities.

NEED FOR ENTERPRISE

“Whatever the outlook for Can-
adian business in the short rum,
ous long-run position should be
secure. For our economic fortunes
as a nation depend, not on dis-
turbing short run ups and downs,
but on our tremendous wealth in
natural resources. Of course, na-
tural resources are of little use un-
less they are developed. And I
agree heartily, therefore, with what
the President has just said about
e need for ambition and enter-
prise.

“We Canadians might appraise
ourselves and our possibilities a
little higher than we are inclined
to do. No country on earth has a
future that promises to surpass or
even to equal ours. Whenever we
forget that fact some Canadian
voice must ‘speak out, reminding
us boily of the greatness of our
resources and the responsibility
that rests upon us to take a ma-
ture and an ardent view of Can-
ada’s capacity for economic de-
velopment. Then, surely, a breed of
courageous, clear-sighted and Can-
ada-conscious men will arise whe
will become acutely seized of the
fact that we are in duty bound to
develop these resources and en-
dowments and deal with them in
our day for the greater good of
generations of Canadians yet to
come.

PRAISE FOR STAFF

“It is no secret that public opin-
jon of the bank is formed by and
large through dealings with the
staff. and so the Royal Bank's
prestige is largely dependent on
personnel—for it is {hrough them
that the bank is known to the
world for what it is—good, bad, or
indifferent. In all modesty, I feel
I can properly say that the bank is
held in the hictest esteem, not
only in Canada but in the many
countries where we have branches.

“We have a large organization,
10.567 men and women, and if
there is sometimes a tendency for
members of thhe staff to feel that
they are but very small cogs in a
vast machine, I ask them to dis-
miss the thought, for every single
Job in the bank is important —
every single job must be well done.
That our staff. both men and wo-
men, are discharging these impor-
tant duties with untiring efficiency
and in good goirit is properly ex-
emplificd in the fact that the suec-
cess embodied in this year’s An-
nual Report is in no small measure
due to their efforts. The Executive
are fully aware of this—and ac-
knowledge it gratefully.

“We have reason to be proud of
our staff. and on f(feir behalf I
can tell the shareholders, the pub-
lic, and our clients that they can
all rely on the knowledze that the

s-|Jiquid assets equalled 747 of all
n | liabilities to the public Cont-
s. | mercial loans in Canada had also
“an e:npansion

members of (e staff will endeav-
our to ol to rve them
li well—with c with ace
. curacy—and with friendliness.”
e

& with Eveniug Stan




