Catarrh

fnvites Consumption

Jt weakens the delicate lung tissues,
deranges the digestive organs, and
breaks down the general health.

1t often causes headache and dizzi-
ness, impairs the taste, smell and
hearing, and affects the voice.

Deing a constitutional disease it re-
quives a constitutional rémedy.

Hood'’s Sarsaparilla
Radically and permanently ¢ures ca-
tarrh of the nose, throat, stomach,
bowels, and more delieats organs.
Read the testimonials.
No substitute for Hood’s acts hke
Hood’s. Be sure to get Hood’s.

«T was troubled with catarrh 20 years.
Seeing statements of cures by Hood’s Sar-
gaparilla resolved to try it. Four bottles
entirely cured me.” WILLIAM SHERMAN,
1030 6th St., Milwaukee, Wis.

Hood’s Sarsaparilla promises to
cure and keeps the bromise.

To Have
——and =1
o Hold

To have a custo-
mer means to hold

him at this store, !

We hoid them by
never giving them
reason to*go else-
where. We carry
what people want,
we give the kind
of < service that
people like,and we
are always pleased
to see new- faces.
Ouc trade is so
large that goods
are kept constant-
ly moving. Noth-
ing has achanceto
get old. Goods are
right when they
come -here, they
are right when
they go out and
the price is right.

J. G. JAMIESON,

Chemist and Druggist,
THE MEDICAL HALL’

——

Seed that For Salc

White Russian Wheat one yemw
growil.on naw. land on Warreh
Farm, -Good;crop. Good quaht)f.

JOHN NEWSON, ‘'
28 dwaw ¢

-Shcnff’s Salc

"”ﬁm 5 Pm} Plaintiffs,

Gmncuter
Isaac c-ttét
By virtyeof a Wnt o! Pl. Fa. Execuuon to
me directied, issued out of the Supreme Court
of Judicature in Queen's County, i the abgve
suit. I have taken and. seized as the Property.
Goods and Chattles of the abdve named De-
fendants, the following drticles, viz:=

" Al the goods in Defendants' store;and ware-
houses ou QJQueen Street, _cansisting of their
extensive . Stock o! Secds, . Boaks, including
miscellaneous School and Ccllege Books,
Stationety ‘and Sm:m Wares, Wrapping Paper
and: Paver Bags, Faincy Goxds and Toys, Wail
Paper an i Window Shades.l:::cy ‘?mnware

lassware, Stonq d O uraitures,

“::! Tdo hareby g'l):’ public notice that I will
om Tuesday the 3tst day of March inst., A.!D.
muuwmwm fofenoon, at ~Defend;;
‘antsstore, Chariottetown, iu the said -County,

Defemhms

set wp andsell oy ‘Public Auction the said Gaods

MM«.&M&«&! as wxlln.&l‘y
-the levy marked
teing $13,705.98
cideutal

inspection at
Mmm&im»dﬂ

; Wm»w *4”--
pesit’o

Pmnti!!’o Attomey.

day, t.he>3rd dtyof Aprﬂ'
3, utthesame place &

| customer going into their place to deal

| wire of such deposit.

sth Wﬂt of y
m fees und Xiﬂ'

Stock books will-‘be open for
the Sheriffi’s office, Law Court

Tan_ GUARDXAN. cmx.c.'mrrown. nuccn mnn m.muwmcn 28 1g03.
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EViLS OF STOCK GAMBLING.

—

Mr. Justice Weatherbie ¢ f the Supreme
Court of Nova Scotia a few days ago
ad wessed the grand jury of Halifax od
th - prevalence of s'ock speculat on acd
the evi's of stock gambling. In his iotre-
duction he cited the Dominion statuts
whith defines gambling in stocks ard
proviles severe penalties for the offence,
The places whera such trans.ctiocs sre
carried on are commonly called “bucket
shops.” The law sp2aks in this manner:

“Bvery plare where barzains are made
for or with those who buy or sell shares
with intest to make gain in the rise or fall
in pr ces without the bona fide inteation
of acquiring such sha es, is a commoa
gaming house, acd every one, either
agent or priacipa', who keeps, uss,
manazes Lr maictains the same is the
keeper of a common gaming house.”

. His Honor praceelel: “It is u el t>

observe what the contract referred to is.
Everyone, who with int :Lt_, to profit by
rise or fall, makes a contract purporting
t) be for the sile or purcbase of stocks
without the bona fide intention ot celling
or acquiring, or where no delivery is made
or rec:ive !, and there is no boaa -fide in-

tention of delivery, this is not a legal
coatract but a mere bett ag on the pric:.
In the clause there is a1 attempt made

to drdw a distinction k¢t reen the legiti-
mate brokers’ office and ». nat is called the
“bucket-shyp.”

“The cise which I have to bricg to your
atteniion at - present, is a charge against
ose Frank Heath. A witness, Albert W.

Purcell of this city, will' appear be‘ore

you. He wasemployed inoaeof these

coocerns, of which I have been speaking,
namely,that of Heath & Company,forsome
two mInths or more. Heath & Company

was a concera incorporatedi ont of. »Novfa
Scotia—I taiuk, in the State of Maine-and

doing business by an agent here.

““Iheir place of bus'ness was at the cor-
ner of Hollis ynd Sackville streets. Their|
business was held cut to ba that of ordia-
ary stock brokers. They purporred to_buy

aud sell stocks for the customers aad re-
ceived remuueration for their services by
way of a charge against thcse cus omers
of one-eighth per cent. each way. That is
one-zighth on buying and . one-eighth on
closing, in all one-quarierand aleo intere t
at 6 per cen*. per annum for every day
such stock was held by the customer. A

with tiem would ask them to buy orsell,
as the case might te—be woanla fillina

blauk to read, say, ‘Buy for me 100 skares
of C.P .R., 2t 128 0a a flve point Inargin’—

aad sign his nsme o it. Af er fllling ia
this bask he would hand it in tothe
manager, acccmpanied with, say $500, be-
ieg taoe margin ‘good for 5 points if it
dropped. A receipt was sometimes given.
Then the mauvager would telegraph that
order ia to his prigcipals at Bostoa in this
way:‘Buy for Jobn Smith, 100 shares C, P.

R., at 128 margin five,' - These prlncip&ls
1 did not  generally have that stock, nor for
that matter any stock at all. Perhaps the
ustofer,did not know it. But if conceded,’

that the customer aid know, they dnd not
really buy. 100 stares of C. P, R., oraoy
stock whatever, They would wire back
to the manager here that they bad bought
as dxrect.ad tbea hie, the muger. would
enter the transactiou on whqt is called a'
‘stock sheet, and nobit,y J ohn Smith that
"his ‘100 shares had been procured for him.
He would take his $500, and deposit.it in"
the Union Baok here to the credit of
Heath & Compauy, and npo.ify them by

““If C. P, R, went up in ‘tbe market, thau:
100 shares could stand that way to John
Smith’s credit until he directed the man-
ager what to do with it—that is either t3
Tet it +£ill etsnd or sell ;t out, In the

any shares whatever, are owned, by John
Smith, nor has he. pnytanlng whatever to
‘| show for them —no stogk is deliverei to-
get aay certificates of allotmert, nor is

ager here or to Heath &: Company th.en'h
selves.

as low. as three ,points. Jower than.
that js t0 135. Then he woul{ be calle
to pn.t vp three points more for prot

he would still be supposed td

\ﬁeans. Them is fnx,tho ‘purposes of ﬁhe f
two trapsactions_ fllustrated no real sub- |

‘| an1 some ‘playing short’.

iqther stccks have ﬂucsuated up and- dovm f

‘meantime, no 100 shares of C, P, R.; lor):

him or to anyone for him, nsither do3s he+:

apy such stock delivered even to the man-:

Sappose John Smith’s stocx aoes up twoy
points, that is.fa 130, be would have aij’
t it he chosa t;so}l,otsm,less thef s
brokerage and iaterest whi c& he wodm a0
gefdongwhh-hilm o LR
Suppose, howeyer, the stock went, doewm P

—that is he would have to pay $300 mbm. G4 o
If be put -up the three points, demﬁe‘#

ject mattes;no ttocks changing hanas,
delivered or allotted or agreed to be 8l
lotted or deliverad.

“The broker has at the same time, dif-
ferent classes cf customers, sjme of
whom are what is called ‘playing tong’||
He is paiihis
p rcentage and interest in sny event..
It s not me-essary nor does it by any:f
' means follow as a matt: r ot fact, that in
order for 0-e customer to be playing Joas,
thera must be a counter custom r pl+yi 8
short.
pleases -and any nuwmber. of custcme 8
can be playing the one way atthe same.
tinge,—and if-too many customers playing
the ooe way have a run ctiuck the brake
may have ‘10 go .uodexr,. But geverally, :
where tha marglps are 80 smill ‘phe !
cbauces ate likely. .t be in favor of the;

thaa the customer,”

From the atove qu:ted rematks tha in-
telligent reader will easily form a covrect-
‘dea-of the iliegitimate trade in sto:ks,the
essence of whirh is a mere b ttingupon
a rise or fall in valucs of these secarit’es.
It is ze haps neadless to observe thatthe
same form of gambling is practised in
the purchase or s vle of wheat,corn, cittoa ||
1ard or pork, wh never the trader specu- |
lates upon tharise or fall of thesy prod-
ucts w thouc a-tusl purchase, sal3 or
delivery. Judge Weatherbie in his ad-
dress next progeeded to define what are
legitimate transact'ons in stocks under j

the Canadian law as it stan?s:
“] have told you what makes an illegal |
transaction. I willread from the statute
what makes a legal tripsa-tion. This is
the second sub-division of section 201 of
the code:

“But it is not an offance if the broker of
the purchaser rece.ves delivery, on h's
behalf, of the article sol?, notwithstand-
ing that such broker retains or pledges’}
the same as sccurity for ths advance of |
the purchase money or any part thereof.”.
“That is,if the sharesia stock ars obtain-.|
e1 and delivery is actually taken,-so ' that:
the purchaser=the ‘customer~bas’ the'fd
actual-control over those shares, then he}:
can deal with-them: he cin berrow mooey
on ‘them; he - can ' bcrrow from
the brok:r; te may pledge them-ard |

able to pay for them 4 .
So far as The Guardian has Leea able tJ

learn such transactions in stocks as have
been curreat in this Provicce have been
guits within the t-rmsof the law, how—‘ru
ever unhealthful in a moral sense they.
may have been, or kowever risky asa
business speculation. That trading:in
stacks is extremely hazardcus -has been
abundantly demonstrated in- Gharlobleo
town as well 2s elsewhere, This is" be-

and shrinkage in valuzs, An ins',ané.q of
this is the stock of the Cshadian Pacific

in April last the $100 share was selling at
$113. Five months later it was soll on|
the stock exchanges as ‘high as $149 per}
share. -Before theclose of 1902 it had}

dropped to $124; It has since sold as high{ v

as $138 and again fallea off. Varfoui_

qult= as m\uh. Tnose wha boughb thesa

‘stocks in 25, 50 or: 100 sharelots when; the,

stock was 1owand sold a6t the high: poiafs:
mpde money mptdly But there wetc
proport’onate or greatsr losses sm?

‘those who bought at tb&h!gh ﬁm aﬁ ‘

were ¢ompelled to sell them atithe hottom
‘prices.” As tothe mordlity of the mts-

action it is.equal'y wrong to m;ke monly

as to lese ib in this way.

BARON VON HEER EMAN DEAD;
Bm;r.m. )l‘amh 24, -Bamn Von Eeete-
 House of the Pmssian Dlet is dad.
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broker, who stasds more chabces'to wln' -

lodge them with the brok.r uatil he ls 2

cause of the great and rapid: expanslon

Railway Company. Less than & year ago | g

man, first vlee—pregldent, of the Lower |

Any ‘¢gstom:r*can play -as: be -

thc strect wcar‘mg a l\ob‘
Hat bought it at Paton's.
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per g€nt reserve is incomparable as an., insur-

“‘afice conitract. .~ See its terms and ptemlum
' rates bdore msunng elsewhere. -

‘é. R.Brow, W.K. Rogers

Spec:al A nt. Branch Managvr
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