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Eastern Trust Co.

HALIFAX, N.S., Feb., 14,
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At the annual meeting of The Bast- '

FIFTY-SECOND ANNUAL REPORT

FIFTY-SECOND ANNUAL
REPORT
OF THE
BOARD OF DIRECTORS
For the Year Ended
31st December, 1944
To the Shareholders:

Your Directors submit here-
With the Financial Statement of
your Company for the year
ended 30th December, 1944,

The Net Earnings have
amounted to $151,828.40. Earn.
ings having increased, Taxes too
are up $3,000 at $55,000; divi-
dends, at the regular. rate of
$8.00, were paid, and the balance
was added to the Profit and Loss
Account, which now stands at
$28,051.72,

The character of service ac-
covded to the public, despite {he
difiicullies of personnel inherent
to war conditions, has been
maintained at the wusual high
~standard and, as a result of the
year's operations and after the
normal distribution of expiring

‘For The Year 1944

Presented to the shareholders at the Annual Meeting held on Febru,
14th, the Annual Report of The Eastern Trust Com%any revealed :CE
turthgr progress in the Company’s affairs during 1944. Despite heavy.
taxation and other difficulties imposed by wartime conditions, net elrn»‘
ings amounted to $151,828.40. This represents an increase of $9,256.76
over the profits made during the preceding year.

A notable increase was also made in the amount of Estates, Trusts
and Agencies under the Company’s administration, whieh now stands at¢
$68,745,029.05. ‘This is $5,447,934.43 greater than in 1943, and is gratifying
evidence of the confidence placed in our Company by intending testators,

Again a favorable balance was carried over to Profit and- Loss, the
amount being $28,051.72, The Reserve Fund was incre d )
total now standing at $400,000. " ereeted by 00 1

We are pleased to be able to present a statement which testifies so
ltrongly to the soundness of our strong managewent policy. Never before
Ras aid and advice in Estete Management heen se immortwit ag i is todey
... and we offer our services and facilities with full confidence to those
requiring Trust Company Service in any of its branches.

to render in the discharge of
their duties. While the absence
of many key members of the
Staff on War Service has entailed
heavier duties on the rest, and
the matter of replacements con-
tinues to be a difficult problem,
your Directors are glad to be
able to report that all this, so
far, has been arranged without
prejudice to the high quality of
the service rendered to the
Public by the Company's or-
ganization,

At last the Company &r’:c tea
position where your ors
consider that the beginning of
a Staft Pension Fund ean be
made. To that end they recom-
mend that an amount of $5,000
b; &rovlded from the earnings
0!

e past year.
Respectfully submitéed on be-
half of the Board.

¥. B. McCURDY, President.
Halifax, Nova Scotia,
31st January, 1945,

LI‘_ru;!ls,l 11357 gotal Assets increased | LIABILITIES ASSETS
y $7,118,673.39 during the year Capital Paid Up.$ 1,000,000.00 ominion, -
10 a total of $79,604,721.42, which erve Fund.. '400.000.00 LA L
constitutes a new high record of Protit and Loss and other
business on thy books, Account . .... 28,031.72 ds ....§ 86654560
The sum of $6,000.00 was writ- Provision against | s 93.576.00
ten off the account Office Prem- Liability for Lo 4 Stooks L
ises, Vaults and Safe Deposit Taxes ........ 76,910.78 e I'ands 22 -
Boxes, and the expenditure on Dividend  No. Moriae L ,g’zﬁ‘m
Office Fixtures of $2,031.65 has 175 due Jan, Ace:i . Interest S
been written out, in its entirety. 1045 ...... $0,000.00 on 1 iiiuges
An amourt of $324850 was used and s 1,074.20
for writing down variows Capital Rea! r : ‘:Ield o
Account_Assets, for So 1.00
Real Estate held for Sale is Office ¥ "omises ’
now carried on the books at the 0 Vauils an i
nominal figure of $1.00. The Safe  Deposit
Mortgage Investments of the o 74,000.00
Company, amounting to $507,- ‘Rs. o
;Isd.lg in Xx‘::llue’thae? contim{fd
0o be a nister: carefully, serci
with due regard to assisting the c:;}]‘d "};;c“gﬁ;k' e b
bﬁrroweu :s 1dar ast posslible in and on Hand 112,807.18
all cases of adversity. In,any S ko
event of arrears of interest arising ¥ 1,524,362.30 Lhat30250
on Company Mortgages they, of DEPOSIT FOR
course, are not taken into Earn- INVESTMENT:
ings. All Mortgages are under GUARANTEED:
constant inspection by a Com- Dominion, Prov-
mittee of the Board "appointed incial, Munlci-
for that purpose, pal, and other
The Operations and Records Bon $ 6,818,855.38 .
of the Company were subjected Mortgages 1,409,075.09
to the usual examination by the Loans on Sto
Inspecting Officials of the Do- and ‘Bonds ... 1,082,052.9
minion Government and other Accrued Interest !
jurisdictions and by the Inspec- on Mortgages A
tion Committee of your Board. Bmocm' FOR and Bonds .. 24,300.18
All items of the Company's STMENT Cash in Bank
assets were examined by our own GUARANTEED 9,335,320.87 . and on Hand. 50,987.00
In?e&tio% Sft?'ﬂ ':ndt".:udlitars, | — 9,335,320.87 —  0.335,320.87
an i@ Certificat 0} e lafter
is affixed to the Report. . BSTATES, TRUSTE
The Company’s Facilities and D AGENCIES
Staff continue to be available to tocks and
the Public in all matters where onds ....... ,181,008.!
Trust Company ice ean be Mortgages ..... 3,137,363.07
helpful, That they are being Savings Bank .  232,319.25
called into service increasingly Loans on Stocks
is only natural at the present and Bonds .. 964,808.75
time, w! Government Regula- ESTATES, TRUSTS Cash in Bank
tions and Controls of various AND AGENCIES: and_on Hand 1,260,000.5
kinds have created difeulties in Estates, Trusts Real Estate and
private conduct of accounts and Agencies Sundry Assets >
which call for the constant under Admin- At Inventory
advice of experts in business istration ...... 68,745,029.03 Value ....... 4,085,748.49 -
matters, We are happy to be 68,745,029.05 — 96,745,029.08
able to state that our trained T g
officials have in suck connections $79,604,721.42 ¥19,804.721.42
been able to render noe to SE—
large of our Cust
both large and small. RESERVE FUND
The Company 1s rendering a 844 1944 /
very helpful and useful service IDec 3 To Balance ........ $  400,000.00 Jan. 2 By Balance ........ $ 350,000.00
in this roux‘. for a growing Dec. 30 By Cash Transferred
Elimijq oAt‘ einn, Trusls &nd from Real Estate Account 50,000.c0
ving encies amd other <
similar affairs, where the advice § 40000000
et istrato Ofdmd is Au ;
administrator and adviser is of
great value. $ 400,000.00 3@.?? 2. By Balance ........$ 400,000.00
With profound sorrow your =
Directors record the death of ===
;h;llr #“Rgg}.:\eaxue'otxﬁh Ctlif- PROFIT AND LOSS ACCOUNT
0 ( s0n, oncton, - lan ember
Director since 1921 and Chair- tad Q“f'-mul% Df-;vmm" ey 00,000.00 i 3?.%’943'..?,'? ....... $  271,50847
man of the Moncton Advisory “ Quarterly Dividend ~No, A “ Net earnings after de-
Committee since its creation. 176 declired ana due ducting charges of
The counsels of Senator Robin- January 2, 1945 20,000.00 Management, Audi-
son were always wise and timely « Office Fj;tyuu'u written off 2031.65 and Directors’
and of great value to the Com- ‘& ce  Premises writheh 3 and all other
pany, Mr. Walter U. Appleton down: 6,000.00 CXPENSeS ...\.uines +11,826.40
has been appointed Chairman of, o Ksiety orition down: 1 $.248.50
and Mr. C. M. P. Fisher, of « Provision for Taxes . ... 85.000.00
Sackville, N.B,, has joined the « Transferred to Staff Pen- X
Moncton Committee, sion Fundo 5,000.00 179,381.87
Your Directors wish to express “ Balance . . ...t . 28,051.72 ' e
th«alr a) xln‘e(t:lation1 of vgic loty:l PAUE fods iy bt Ll 1045
an cient service which the
members of the Staff continue ;W=M L 273N cocoonoog S 28'2

We certity that the foregoing statement is correct and shows truly and clearly the finan-

elal condition of the Company's affairs,

Sgd. F. B. McCURDY, President
Sgd. T, F. TOBIN, Vice-President

Sgd. F. H. M. JONES, General Manager

AUDITORS’ CERTIFICATE

To the Shareholders of

THE EASTERN TRUST COMPANY:

We have examined the Books and Accounts of The Eastern Trust Company at its
Head Office, Halifax, and at the Charlottetown, Moncton and Montreal Branches and
ve Leen furnished with the local Auditors’ Reports on Saint John, N.B, and St. John's,
fid, Branches, and have accepied the Certificate of the Company’s Inspeetor for his
audit of the Toronto branch. We have verified the Securities at the Head Office and

at the Charlottetown, Moncton and Montreal
other Branches have accepted the local Auditors’
Company’s Inspector for Toronto Branch.

nches of the Company and for the
rification Reports, and that of the
We have also accepted the Report of the

Inspection Committee of the Board in respect to Mortgages and Real Property held.
We have been furnished with all the information and explanations we have requir-
od, and in our opinion the Balance Sheet of 31st December, 1944, submitted herewith,

{s properl;
pany's

i an shown by the books of the Company.
T BT Miod W 4 JOHNSON, SMITH & CO.,
Chartered Accountents.

Halifax, Nova Scotia.
31 January, 1045

Auditors.

BOARD OF DIRECTORS

VICE-PRESIDENTS

PRESIDENT

Hon. ¥ B MeGuréy, PC.
R. G. Beasley,
A Rirk Carty

Alvin L. Chip:
Albert

SAINT JOMN,
T. M. Estabrooks, E

Non. W. 8. Monroe

Hen
A. Kirk Cameron, Esq.
Albert S, Fraser, Eeq.

T, o
J. H. Winield, Esq.
N.B., ADVISORY BOARD
P. Starr, £sq.—Chairman
G ATy, e T e e W
O, CAVILY, g U, C| o
warouwﬂmb ADVISORY BOARD
Hon, F, McNamara—Chairman
Andrew H. Murray, Esq.

T. F. Tobin, Neq., K.C.

wP Ilé‘wt Rsllq (]
J. W. rey, -. 4
Henry J. Hague, Esq..ﬁ.C.

eron, o
Alex, J, Campbell, Esq., X.@. D. H. McDougall, Esq.
man, Esq.

J. C. MacKeen, Esq.
John MacNeil, Esq., X.C.

Dr. W. W. White

MONTREAL BOARD
ry J. Hague, Esq, K.C.—Chairman
D. H McDouag. Esq.
Hugh Mackay, Esq.

John L. MacDonald, Esq,
Ralph W. Hewson, Esq, B.C.L. C
PRINCE EDWARD ISLAND

C. H, B. Longworth, .Esq.—Chairman

M, L. Bradshaw,

F. P, STARR, Esy.

Hon. W. D. Ross

H. R. Silver, Esq.

D. C, Sinclair, K6
C. B. Smith, Esq., K.€,

C. W. Stairs, Esq.

Hugh Mackay, Esq.
M

ONCTON ADVISORY BOARD
W. U. Appleton, Esq.—~Chairman

Esq. Alfred Pickard, Heq.
Robert L, Cotton, Esq.
TORONTO_BOARD

Hon. W. D, Ross, Resident Directer

HEAD OFFICE—Halifax, N.S.

F. H. M, Jones—General Manager

drawn up so as to exhibit a true and correct view of the state of the Cown-
airs at 31st December, 1044, according to the best of our information and

Hon, A. J. Leger, K.C.
. M, P. Fisher, l‘.a*D
ADVISORY BOA!

The Eastern Trust Compan
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