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Pass Billion-And-A-Half Mark

Record Figures Feature Annual Statement
Showing Strong Position
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BANK OF MONTREAL

Founded in 1817
eA presentation, in eastly understandable form,
of the ‘Bank’s
" ANNUAL STATEMENT

31st October, 1944

RESOURCES

Cash in its Vaults and Money on Deposit with

Bank of Canada . . . <« ¢ s $184,473,969.24
Notes of and Cheques on Other Banks . g 0 ' 56,397,561.85
" Payable in cash on presentasion.

Money on Deposit with Other Banks . . ', , 31,264,469.84

Available on demand or @ short notice.

Government and Other Bonds and Debentures . . 955,538,246.28
Not exceeding market value, The greater portion consists of

in a Canadian Hospital in Englina

‘rotal—§10.15

), Y, vnwiling hero of Cak Ridge.

! suftering from a broken leg re- ‘oilec o
,i""iA cewved in Holland. Sgt. Lawlcss 1| Lollecteg‘)g:"L?‘.::au sordangand
L RAH S the son cf Mrs _James Lawiess. S
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AND
WILLIAM DEMAREST

Papa Kockenlocker becomes
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@ Morine Sergeont—ond 20¢” macn: 'S, R 8
Him if's beconing o Stevenson, North River. As on Mrs? A.('\1/an‘lﬁcfesrserlneu;befv’ms.P elxclgxyxl
RATHOND WALBUAN previous birthdays, friends who netn lseck. )
SAANKUH PAAGRONK called found Mrs. Stevenson ac-| Lotal—si 50 1

! tively alert on community and {

ELZABETH PATTERSON world events. Possessed of a keen ' Collected by Mrs Wallace White!

BILL EDWARDS sense of humor, Mrs. Stevenson| $4.00 irom: Mrs. Wallace White, |
Fﬁfﬁﬁ's’?ﬁﬁi‘:? had her usual joke and pleasant . %i:U0 tach: Mrs  rreeman

1., and has' AM,Z,-
serving with the R C. A1 “H5 Ob
overseas for the past three y.ars. i

Victos
ACTIVE AT 97—Nov. 27th saw! 4
the 87th birthday of Mrs. Jane ' ' aas wois) Biue.

00 Eaca: Lorne o. Buell; Mrs.

Il oMcLecd.

wverett Robertson.

o0c Bacu: wmrs, daruolu Bell; Mrs.
I Brooks; Margie Cahoon;

Dominion Government and bich-grade Provincial and Municipal
securities which mature at early dates.

Stocks . . . . . . . . . . 382,539.67
Industrial and other stocks. Nos exceeding marke: value.
Call Loans . . 0 0 0 o o 0 . 51,165,850.69
In Canada . 5 .+ . $6,632,049.80 i
Elsewhere . 44,533,800.89

Payable on demand and secured by bonds, stocks and other ‘
negotiable collateral of greater value than the loans.

TOTAL OF QUICKLY AVAILABLE RESOURCES .
(equal to 88.30%, of all Liabilities to the Public)

Loans to Provincial and Municipal Governments

$1,279,222,637.57
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cam=-

Total—$8.70.
Collecied by Mrs. Mabel McLeod
$1.00 Each: Louis o

D Harris;
| Mrs. rrea LeLacneur,
1 60c Mrs,

investment account, as well as sub- __Mr. and Mrs. Bruce McLeod,
stantially higher operating costs Isenslngton, spent the week-end iu
combined with an increased total Charlottetown, guests of Mr. and

of interest payable to depositors Mrs. Hollis Warren.

upon a substantially higher vol- Lumbron. 50c Mrs.
upme of deposits in cyhe savings de- Lac. Sharrocks, T.D. R.AF, has Rt?iland 'M.cfjherson,
partment. The profit represents a returned by plane to the mainland I Each: Eana Vanlderstine;
return of 4.10% on the sharehold- after spending an enjoyable week- D'FS MHarr_v Brehaut. 25¢ Mrs.
rs’ equity, which compares with end visiting friends in this prov- ?1’,2”’ 101@01
430% a year ago and 431% in hllr%e where he was stationed some al—$3.95.
1942, Dominion Government In- time ago. Collecte
come .d Excess Profits taxes es- $2.00 Lacg 5 smll\illtii}tonWhV‘V‘fute'
timated for lhe year have been _Word has been rrceived by Mrs. | 10is Harris Jgr. &
provided for in an amount of Gerald Major of the promotion of ;¢ Kacn: Mrs. Frank Jackson:
$3,725,000, this comparing with an her husband Lieut. G. C. Major ppg. L 0. Fraser; Mrs © om
adjusted amount in the previous t0  the rank of Captain. =~ Capt. Richards. '
year of $3,113,194 MhaiorNIs snow stationed at Alder- ““jgra) 50

‘e net T shot, N. 8. —$6.50.

From the net profits of the year
ended Octcber 31 last of $3,194,-

Collected by Betly MucDonald
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Home Insulation

Received carload Johns-Manville Rock Wool —
%V s up to 30% on your heating costs — keeps your
horg warmer in winter — cooler in summer,

We will be glad to talk Home Insulation with
70w -~ no obligation,

L.M. Poole & Co.

Lumber — Building Supplies
Phone 171

172 OCharlottetown .
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| me Marion Stewart.

Corporal and Mrs. Hazen Brad- 2 : .
ford of Charlottetown, accompan- ﬁ?,?, %-ﬁ?i m" gsrwnﬁgcall:og
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0! parents, Mr. and Mrs Victor = . iach: o
H. likllra.?forda Sr.—Saint John Tele-| Fr‘é‘ac C‘f“i{}mm‘?"%‘;ﬁ’gr Bg{;_s %frss:
graph Journal. . Nt ;
300.19, which, added to the previ- — (Mﬁ‘lognﬁffsi\.dfsmon‘ kdith Machon,
ous bnla?cesligmpgzolﬂfamd }{Oé: se- wRev.GJ. M, shteen. springﬂek; ’
count o ,879.521.13, mal est, Grand Worthy Patriach c¢f Guernsey C b A
amount to betcggrﬁgmf{)gard in Sions( of 'I‘-,Il'r‘?eraé\ce WRS g‘? Keﬂ_ 2 00 éﬂ(é:‘:'em{na{rnsdjxds.mécmy
this account o 1413,821°32, sington on ursday, attending the Hawkins; Ha 5 :
— meetings of the Grand Division  $i gy i ey aonas

shareholders in dividends $2,160,~
000, and a_sum of $500,000 is writ-
ten off bank premises, these
amounts being the same as in the
previous year. After these deduc-
tions is left a balance of $534,-

$1.00 wacn: Mrs, J J, H

and was_the guest of Mr and Mrs. | Kimball Lex..zfcneur; ‘ll\llxé\dac?‘?gd

I" MEMOR'AM James H. Sheen. nguvggl;"Mrs. Everett Harris; Will
€]

i Mrs. Hannah McDonald;
haut .

o0c Each: Mrs. Orrin Bell; Mrs
Jack Davey: Mrs. Bert MacKay;
Card Of nanks ,I\u's. J. H. Levachiur; Mrs. Ches-
—_— ter LeLacheur; Mrs. Peter Bre=
The family of tie late Mrs. John' haut zuc Mrs. Gratton Gosbee.
ller, Prim Rose, wish to thank  Total—$14.20.
, Nuns, Doctors and Nus:es|
Parich ' Beach Point by Muriel Penny and
Marion MacNeill
$2.00 Each: Hedley Penny; Eliott
Wiliiams,

MRS. FRED BERNARD

On Thanksgiving, October 13th,
the community of French River | Ml
was shocked and saddened to learn | Priests
of the death of Mrs. Fred Bernard, |of the City Hospital, the
at the early |Pricst ,all those who sent Mass'
age of thirty-two vears. Cards, Spiritual Offerings, Messazes

Although the deceased had not |of Sympathy, Friends and neigh- T X
been in the best of health for some |bours for their many acts of kind- _ %t vv mach: Laurie Gordon; Mrs.
time, it was not until a few days|ness shown to them in their recent Bert Penny. — Clitford Jackson;
befose her death that the serjous- |sad bereavement. 11-28-14 Lyma} McnNeill;  Mary Grac: Mc-
ness of h:ir condition was realized, Nuill; Carl Jordan; Luther Jordan;
and she was removed to the Prince Wm. Harrls; Mrs _Johnnie Wil

1 liams; Gordon MacKay; Silas Mac-
County Hospital where all that . S Lay; Si ac
el il e foud | In Memoriam | Wil Mtk "cen
was done ' . o 2 y. Mrs. Ath-
She leaves to mourn besides her RS, ‘xmngmrsxg.i‘der‘{y ﬁlecol}xel. . r;?\ytlon
(-0l USRI, o, JOUNK, SO | I loving memory o Miee e WliEPS Sy b Sespinki Shirley
sordon; her "+ | Burden: cNeill, se i i e
Mr. and Mrs. G. A. Stcwart: three | on November 27th, 1943, 0 ™8| McLeod; Sylvia MacNelll; Wilfred

sisters, Helen in Anchorage, Alaska:
Carmen, Mrs. O'Neill, Charlotte- “In as much as ye did it unto
town and Ruth also of Charlotte- | others ye did it unto me.”

MacNeil,
5c Ray Jordan. 50c Each: Mrs.
John Jackson; Geo. Stewart. Mrs.

town; two brothers, George of Cen- Fondl, . Thomas  Gosbee; Mrs. stanlayl
-l Royvalty es - ly Rememiered by Mother, |Baker; Delina MacCalium; Phili

;{;}ltﬁ,‘f‘““‘ e D (I 24 Sisters and Brothers. Strickiand p|
Jae funeral was held from her ALSO Total—$30.75.

Total for Murray Harbor—su'l.’lsi
NEW GLASGOW W, M, 8,

late residence on October 15th.
The service was conducted by her memory of Mr. Chas.
pastcr M _ Buntain The | A, MacNefll of St. Catherines, who
vall-bearers were: Harold Bernard, imssed away on November 27th,
Oliver . Halsev 915, Mrs, Mervyn Bulman ente ained
i Fost:r Dunning and ! the New Glasgow W. M. S, at their |
; “To live in hearts you lIeft e Nouember meeting. Mrs. R, W, |
hind is not to die. | Stevenscn led th2 devot) qml perbd'!

Ever Remembered by His Wore the the{ne ‘ll\Ing s ngd&m k\;}_
“Sometime. scene dav we'll under- an hildrem . Community, ation an orld” |
s smnd."S __11-28-11. Opening Hymn “Ch God of Love"

ey Thito 10 ch Miss Flste Latrd led in
- Uke c SS sie Lair in
The Cough That Sticks
The Cough That Hangs On

prayer Mrs, Mervyn Bulmap read
This is the kind of a cough it is hard to get rid of,

In lovin

Jesc
lard Stewar
Interment was in Geddie Mem-
orial cematery.

including School Districts . . . . 0
Commercial and Othe; Loans. o o 5 g o 203,104,015.12
In Canada ., 9 . . $194,487,531.12 .

Elsewhere . g 0 0 a 8,616,484.00

To manufacturers, farmers, hants and others, on conditions
consistens with sound banking.

. Y

Bank Premises . o 5 0 o 0 . . 12,900,000.00
qu bproperties only are carried in the names of holding com-
banies; the stock and bonds of these companies ave entirely
owned by the Bank and appear on its books as $1.00 in each case.
All other of the Bank's premises, the value :1 which largely
exceeds $12,900,000.00 are included wnder this eading.

Real Estate and’ Mortgages on Real Estate Sold by

11,576,134.02

the Bank . 0 3 3 0 0 0 o . 327,291.46
Acquired in the course of the Bank's business and in process
of being realized upon. b
Customers’ Lisbility under Acceptances and Y
Letters of Credit g o 5 o 5 o . 16,604,876.48
Represents liabilities of castomers om acconms of Letters of Credit
issued and Drafts accepted by the Bank for their account.
Other Assets not included in the Foregoing (but includ-
ing refundable portion of Dominion Government
taxes $975,703.73) . . g Q o . 0 2,999,296.88

Making Total Resourcesof . , . . 4 . $1,526,734,251.53
LIABILITIES

Due to the Publie

Deposits c e 8 w1« e 8. $1,420811,136.87
In Canada , . ] . $1,244,528,982.86
Elsewhere . . 176,282,154.01'

Payable on demand or after motice.

Notes of the Bank in Circulation . . . e 8,568,045.00
Payable on demand.

Acceptances and Letters of Credit Outstanding . a 16,604,876.48
Financial responsibilities undestaken om bebdlf of cxstomers
(see off-setting amount in ‘“‘Resosrces”).

Other Liabilities . . 0 0 . « ] . 2,784,728.47
lItems not included under the foregoing beadings:

Total Liabilities to the Public f 0 . ’ . $1,448,768,786.82

To meet which the Bank has resources as
indicated above amounting to . . . $1,526,734,251.53

Leaving an excess of Resources over Liabilities, which
represents the Sharebolders interest over which
Liabilities to the Public take precedence.

Capital .. . . T $36,000,000.00
Reserve Fund, Profit & Loss Account
and Reserves for Dividends .

41,965,464.71 $ 77,965,464.71

PROFIT and LOSS ACCOUNT

Profits for the year ended 31st October, 1944, after making appropria-
tions to Contingent Reserve Fund, out of which Fund full provision for
Bad and Doubtful Debts has been made, and after making provision
for estimated Income and Excess Profits Taxes amounting to
$3,725,000 (of which $340,000 will be refundable under thr pro-

visions of the Excess Profits Tax Act) . ., . . . . $3,194,300.19

Dividends paid or payable to Sharcholders , , . $2,160,000.00
Written off Bank Premises . . . . ., ., . 500,000.00 2,660,000.00
$ 534,300.19

Balance of Profit and Loss Account, 30th October, 1943 . , , .
Balance of Profit and Loss carried forward . . . , ., .,

$1,879,521.13
$2,413,821.32

NOTE REGARDING SPECIAL ADJUSTMENT OF TAXES IN
RESPECT OF THE YEAR ENDED 30th OCTOBER, 1943

The Minister of Finance has expressed the opinion that the transfers made in
1943 to Contingent Reserve Fund from the earnings of this Bank were in excess
of the reasonable requirements of the Bank.

The management and the auditors of the Bank do not agree with the Minister
in this matter but having been advised of the Minister's views and of his purpose
to act in accordance therewith, we have estimated that approximately $2,200,000
of such transfers must be added to income of that year for tax purposes. As a
sesult the Bank will be called upon to pay additional taxes for the year 1943
of a like amount under the Income & Excess Profits Tax Acts. Provision has been
made from Contingent Reserve Fund for this tax liability, of which twenty
per cent, or $440,000, will be refundable under the provisions of the Excess
Profits Tax Act.

GEORGE W, SPINNEY,
Presidens

B. C. GARDNER,
General Manager

*® * *

The strength of a bank is determined by its history, its policz’,
e

the poem “You can find {t where-
ver a Child is Soared’ or Hunory". !
! The singing of Hymn “Tord of the
Lands” closei this period. .
siden® then charge
the kind that bothers you during the day and keeps G ook e
you awake at night.

Why not get a bottle of Dr. Wood’s Norway Pine
Syrup and sce how quickly it will help to relieve you
ofy tlllis coughing condition?

It acts promptly and effectively, going to the foundation of the trouble,
loosening the phlegm, soothing the irritated air passages, andstimulating
the bronchial organs.

“Dr. Wood’s” has been on the market for the past 48 years.

Price 35¢ a bottle; the large family size, about 3 times as much, 60c, at
all drug counters.

The T. Milburn Co., Limited, Toronto. Ont.

and called for the minvtes of the
i last mee'‘ng which were read and!
adopted, Roll Call was responded to !
by eleven members repeating g |

its management and the extent ol its resources. For 127 years #
Bank of Montreal has been in the forefront of Canadian finance.

verse of scripture on Peace.” Cor- |

respondance was read br Mrs. Bul- ) ==
"mon, Tt was decided to ask Caven-
dish Y. P. to pro-ont their Candlo ' couraging

The Herolds and T mperance Seet* '
rave a sketch of th~ °rd chapter of | served.

Line” The Treasurer gave an €n-
report. Collection
Tigh" service on 8 n<avy Nov. 19ta, evening $1.50. Thankoffering $3.50, jas well
’ The refreshment Committee then
gave readings and s:veral members ' took charge and a dainty lunch was |posits.

- —— o ey memmem

Romania has been Euron2's| Southeastorn Alaska has severa)

(or"prlnclpal prodacer of natural gas' cxcellent sites where year-round

as petroleum; Transyl-  hydro-electric power can be devel-

natural gas de-|oped in commercial quantities fo1
imanufacturing

vania has large

Canadian . Legion Funeral Notice

All Veterans of past and present wars are Te-
quested to meet at St. Paul’s Church today, Tues-
day, at 2 p. m, to attend the funeral of our late com-
rade, Col. A. E. Ings, former Commanding Officer of
the 6th C. M. R. and 105th Battalion.

+ ' IRA M. BROWN,
Branch Secretary.

fhe Stwiy Book “West of the Date | T==

Holv Padaamn» Hagl|
} TO-NIGHT
8.30
those’ “prevalling At other
Bingos in the city.
Freezout

For Charitable Purposes

ive
sociation.

V CLUB
THURSDAY,
NOVEMBER 30, 1944
DANCING 9:30-1
ADMISSION 50c

Sponsored by Ladles’ Pro-

CONCERT

VOCAL AND INSTRUMENTAL
by

ARTISTS OF MT. ALLISON
CONSERVATORY OF MUSIC

HEARTZ HALL
WEDNESDAY, NOVEMBER 29, 8:30 P. M.
ADMISSION 50¢

Conservative  As-




