F'UESDAY,

THE PROVINGIAL
BANK OF CANADA

12nd ANNUAL GENERAL MEETING OF
THE SHAREHOLDERS

‘Analysis of the Statement by the General
Manager, Mr. J. U. Boyer

President’s

% énd annuel meeting of the
oldersy of The Provinctal ¥
of Canada was held at the |

ead-Office inl xgn!c;:;l on Thurs-
anua! i

u{ﬁ: Pélesxlgﬁnt. Mr. Chs. A. ROy,
yas in the chair.
the Board of Dir-

.o 1:5 rxt'e:a and the finanoial

year = ending

tement for the
lovember 30th, was placed before

Mr. J. O,
& com-

e meeting,
The General Mana

poyer, made the follow :
ments on the Financial Stalement:
n his analysis of the Statement,

al “Manager deelt with

e main points as follows:
The statement presented to you
shows substantial changes
a8 compared with the statement
of the previous year. The intensi-
fied industrial and commercial ac-
tivity resulting from the demands
war, high agrioultural produc-
and increased mrni.ngs of the
working class have added to the

volume of banking business.
Total assets have reached $72.-
$36,023, an increase of nearly 20%

over last year. Oash items, includ-
de'pu{h and notes of the Bank

8, amount to $10,420,402,

tment security holdings stand

(] 038,330, Federal and Pro-
vimmn 1 Government securities ma-

resent an in-
over 1941,
Provincial
seourities of longer
A total $11,873503, or $4-
381072 In excess of the amount
held last year. Canadian municipal
and other honds, debentures and
shares :‘t &11.275.064. show a de-

89% within two years aggregate

$16 and

cresse of $10,103,
Dominion and

am
e ot Habl1itins o the publi. |
8 es e 3
% the . the rg‘clleral

N Bar off. sty o
y pay eir loans.
As 3 result, tom loans of $16,139,- (
340, which include borrow g&, ol.l
Municipalities and Sochool m-
missions, show little variation with
the cor figures of the
year 1941,

Deposite increased substantially
the Yea.r. 1is! from $53,-'
in 1941, to

juring

'18.00% 420,580

mg?oﬂ& for the year, after mak:

ing Hons %0 contingent

sccount, amount to $461,794 as!
__against $440,643 in 1041. “Ou a

these its, provision has been

ind
tanes ‘n the sum of $186,781, leav-
ing » balance of $281,012. From this '
amount, $50,000 has been used as a
write off against real estate and
$230,000 was paid 0 the sharehold-
ers in dividends.

As the demand for war mﬁglig 1 ga,;’fiz(‘d.

eontinues to grow, the nec
ansforming the

nation’s business
a full wartime hasis keeps pace. !

Ome of the most t changes
wfer of labour from
industries to the arm-
d to war industry.
The changes in staff resultin
enlistment in the arme

activities connect-
od with the war, have reduced
the frained personnel
3 overcome is
sttuation the have heen com-
pelled to engage mew?erienoed fe-
male help. It iz estimated that
§4% of total bank employees now
oconsists of female help.

Much additional work has been
o wm?lﬂx:nm ul tioa m;

e Tegulal , the re-
oeiving of subscriptions to Victory
Loans and the delivery of bonds
to the purchasers, the sale of
War 8avings Certificates and the
encashment of Government soupons
and cheques, the number of which
s g greater from day b

. Notwithstanding the long
hours of work involved, these duties
have been cheerfully borne by the

staff,
In conformity with an under-
ing come to between the
banks, to reduce, as far as possible,
number of branches, we have
closed 8 offices.

In oclosing it 18 with pleasure
that I express my thanks to the
members of the Board of Directors
for their continued kind co-gpera-
tion, and to the officers and em-
rloyul of the Bank, m!v apprecia-
ion of their willing efforts in the

ormance of their dutles dur-

8 very trying year,
ore moving the adoption of
Mr. . A, . addressed the
Shareholders as follows;
The main
The Gemeral Manager has given
yout h.a comprehensive mlnm‘s‘tlon
that you will consider the
of the Bank and the re-
Your Bogrd Directors and my-
telt :.n utﬂﬂed o
on each side of the balance sheet
the outstanding feature. The
a corresponding increase in
assets. It is particularly grati-
al subscriptions to Victory
Loans, there has been an increase
year,
Having regard to the additional
Excess Profils Tax, as provided for

the Annual rt the President,
Chs. A
points of his address
are as 10 $
statements before you, and
hofae
position
sults of ar as satisfactory.
in the total figures
is
deg?sm have gone up $12,200,000
o D
mi«” note that In spite of sub-
in savings deposits during the
in the 1042 Ameeldm

that = most corpora
have avaflable for dividends more
than 70% of thelr avera

profit for th"yt:.d,“ ‘g

Address

effort and mnn{ in tne
economic conditlons in our coun-
try. High wages and steady em-
ployment on war contracts having
considerably augmented the in-
comes of the working classes, an
atmosphere of  prosperity  was
ereated which, If not sound, has
nevertheless benefited many es
of business.

Retall trade held well above last
year's level, although onerous taxa-
tlon has reduced the purchasing
power of the middle class an
wealthy taxpayers, who have been
hard _hit; increased consumers de-
mand, however, on the part of the
wage earners, whose needs were
ftreat. account much for the activ-

y.

Fortunately, most ‘provinces have
enjoyed bountiful crops. ‘Because
of the sharply rislni omestic and
export demand for these products
at a higher scale of prices than in
1941, the average farmer’s income
has far exceeded that of recent
Years,

In the tlnancilal 1{%13. ernixﬂon. folnt
financi occupied irst place
in thenjrlm bond market. The
cheap monemollcy inaugurated a
few years k, a8 & means of
financing the war, was maintain-

. Prices for high grade bonds
held steady and short-term secur-
ities remained at a yleld lower
than the rate paid by banks to
their depositors.

Wartime measures are, however,
dominating economic conditions,
and the present course is now
principally devoted to the pur-
pose of increasing production of
the implements of war and the
training of manpower, Produc-
tion in ship-build and aircraft
was particularly outstanding.

The ever incre: demand for
war material and civillan
has created problems of raw mat-
erials and labour. In an endeavour
to solve these problems, the Gov-
ernment has applied regulations
enforcing a strict control of nearly
all raw materials as well as & our-
tailmeat of production for civillan
requirements. A corrective labour
agency in the form of the National
Selective Service Bureau has also
been created.

The material required to keep
uction at a Peak in war plants
ocaused rationing of material

for other industries. Because of
rationing, the manufscture of
certain classes of goods had te
reduced, thereby adding to the
climb of operating costs.
Plant replacements and

even

in | repairs, except for those industries

engaged on war contracts, have not
always been possible, and there has
s consequent slackening off
in efficlency, Inexperienced and
untraineq help has slowed produc-
tion and increased costs sharply
nearly all industries. gh
wages and salaries lpald by war in-
dustries make it difficult for oth-
er industries and business to carry
on, as the selling prices of their
or services have been frozgem

at the 1941 level.

The control of prices by the
Wartime Prices and Trade Board
entails numerous regulations com-
Pllcated in character, difficult to
nterpret and even more perplex-
ing to apply fairly.

Price conirol measures once en-
tered —upon-canrpt—be ll%shtlv con=
sidered. The policy of subsidies re-
sorted to by the Government for
the purpose of exercising con-
trol of certain oconsumer goods, is
adding rapidly to the public debt
and may an extent, defeat the
urpose for which_the Wartime
es and Trade Board was or-

A huge public debt has always
painful consequences on each citi-
2en of the nation. The greater the
debt, the greatetr will be the de-
gree of Government control over
the rights and liberties of the
people. That trend has been evid-
ent since the 1914-18 War, War is
destructive, not only to life, and

be | MacDonald predeceased him ' 41
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Boa! Commissioner-Censors o
The Provincial Bank of Canada at
the 42nd annual meeting of the
Shareholders,

In Memoriam

m'lkl‘:.“s. fully into
en peace.
eolernal rest at the Prince County
nuwu. ide on v
15 Eiance ‘Aupot of Soringlield m
ance P eld in
the fifty-eigtith. year of her age.
The late Mrs. Haslam took sud-
denly ill & week previous and was
taken to the hospital, Here despite
best mmdm pmatunﬁonmmd 1o’ Wg
CAre away oAl
morning on the above date,

and her
sudden death casts a gloom mingled
with ‘clllenep sorrow over the entire

comm

Mrs. Haslam wag & woman of
bounciless hospitality, transparent
goodmu, great courage with 4n s-
iding faith and & genial and loving
tion. She was an energetic
and falthful member of the Wo-
men's Auxiliary of 8t. Elizabeths
Church and a regular attendant
at Divine Worship, Every movement
for the sovial advancement of the
community recelved hesy loyal sup-
port, In the work of the Women's
Institute she was a tower of strength
and her untiring interest will long
g: remetmbered by her fellow mem-

TS,

She was a daughter of the .late
Mr. and Mrs. Theophilus Abbott of
Princetown Road where she attend-

In Memoriam
MR, JASEE B, MaeDOWALD

The death occurred at the Char-
lottetown Hospital on December
19th, 1943, of Mr, James: B. Mac-
Donald, J. P, Ex M. L. A, one of
the most prominent and highly es-
teemed residents of St. Peter's Bay
at the advanced age of 80 years, his
birthday havl.nf been oelebrated on
December 6th, 1842,

Coming at the happy Christmas
season, his death cast a deep shad-
ow over the home comm A
as he was deeply revered and his
advioe and good judgment made him
& wise counsellor and {friends
sought out by young and old in
hafpy times as well as when trouble
visited them.

Mr. MacDonald was born on the
old homestead at West 8t _Peters in
1862 and spent all his useful life in
his father's home, He carried on a
successful farming and fis! busi-
ness practically all his life and
came in contact with all classes and
creeds who held him in highest es-
teem, He was eight years a loyal
member of the Legislative Assembly
of Prince Edward Island and until
death came took an active interest
in church, civic and political affairs.
He is survived by one brother, in
a noble family of 18, the Rev.
Father Peter MacDonald, P. P,
Wakerville, Montana. Two s0ons also
mourn the loss of a loving father.
Father Reginald, chaplain
overseas, and Aeneas, brakeman on
the C. N. R. His wife nee Lucinda

years ago, & sister Lillian predeceas-
ed him 15 months ago. .

The funeral which was very large.
ly attended took place on Monday,
ecember 21st at 9 o’clock from h
residence to St. Andrews Church of
which he was a devoted member,
thence to the St. Andrews Cemetery
Solemn High Mass was celebrated by
Rev. Terrence Campbell, Rev, Father
McCardle, deacon; Rev. Father
Simpson, sub-deacon; Rev. Phelan

unity, | Fred Dollar, Brookfield, P. B. T ;

of B. C. predeceased her several
years ago.

spect and witness the last sad rites.
Service was conducted by the fol-
lowing clergymen, Rev, Mr. New-
man, Ven Archdeacon Harrison,
Rev. Mr. Morrison and Rev. Dr.
Ayers a life long friend of the de-
ceased who spoke from Philipians
1.21 and brought a comforting and
impressive message to all, \

in 8t. Eilzabeth Church cemetery,
Rev.

grave.

The pall bearers were Dr. J. D.
MacGuigan, Charlottetown, Messrs.
Walter MaoKenzie, Norris  Sinclair,
Everett Haslam, Wm. Haslam, J.
Ernes} Haslam,

ings bore silent testimony to
memory of a loved: one

entire community goes out to the
gorrowing family, but
that chastens is also able to sustain
and uphold them in their hour of

P
ed the local district school and was
held in high esteem by her school
friencs who will regret her passing.
On March 19, 1908 she was united
in marriage with H. B. Haslam and
ainoe has resided in Springfield, with
the exception of winters she
and Mr. Haslam spent in Mac-
Masterville the guests of their son
and his wife Dr. Lewis and Mrs.
Haslam.

8he leaves to cherish her memory
besideg her sorrowing husband four
sons, Dr, Lewls, MacMasterville,
Quef;ec: Irving, 8. Springfield, Clar-
nce F., Springfield, Raymond
%lac)/tastervllle, also the following
brothers and sisters: -Julia, Mrs.

Esther, Mrs. Pound, New West-
minster, B. C. Golden, B. C.;
Fred, New Jersey, Frank, New Jer-
sey; Theophilus, Norridge, Wack.,,
Maine. One brother Samuel of Corn-
wall anc: a sister Alice, Mrs. Rendle

On Wednesday January sixth a
very large and sympathetic con-
gregation assembled at her late
residence to pay their tribute of re-

Interment was in the family plot
Mr. Newman officiated at the

Telephone No. 49

Many and beautiful floral offer-
the

ment you want,
gone.

Private Branch Exchange

Just Call No, 49 and ask the
¢ffice operator for the depart-

R

KNOW THE RIGHT Fi
EAT THE RIGHT FOODS

HT FOODS

The PROVINOIAL NUTRITION OOM.
MITTEE associated with the Department

Health, the Departmen
culture, the Red Oross, will :

BROADOAST OVER O, F. 0. Y,

v 6,30 P. M.

TN

Tune in for this informa.
tive programnie. Proper
Nutrition is Health Am.
munition. 8o ..... make
every kitchen

WORK FOR VICTORY|

This store closes Wednes.
day afternoon at 12.30,

Saturdays at 9 P. M.
All other week days
9A M, to 530 P, M,

MGDRE & MSLEOD [imited

119—121 Queen Street, Charlottetown

The heartfelt sympathy of the
GLITTER FROCKS
irccis are of tremendous!is

the Hand ; Glitter

apparently, that if they must cover|
shoudlers and necks it should be!style.

with something worth while. There
5 1Us. ajout the cover-up idea.
importance this winter. Women feel,  it's the trend to avold extremes in
~ality and for that matter, in

Rev. Msgr. Murphy of 8t. Dun«
stan's University, Father MacKenzie,
Father McPherson; assisting the
choir was Rev. Bernard A. Gillis,
The services at the grave were con-
ducted by Rev. Father Simpson and
the pall bearers gx;e: Hon, J P.
McIntyre, - Dr, Leonard Farmer,
Messrs, Emery MacEwen, Roderick
MacAdam,  willlam—— MacMillan;
Lloyd MacEwen. Mr. Frank Hen~
nessey was funeral director.
The sympathy of many friends s
extended.

Following are the Mass Oards, eto,
recelved by the bereaved family.

MASS CARDS
Rev. P, F. MacDonald
Rev. R. J, MacDonald
Rev. P. J. Mellady
Rev. Alphonsus Rooney
Rev. R. F. MacDonald
Sisters of Notre Dame Aocademy,
Charlottetown
8t. Vincent De Paul Society
Children of 8t. Lawrence School

property, but also to the
system of the country. A realiza-
tion of that fact on tl art of all
would go far toward mn?gutlng its
eventual effects, .

While our course is to direct all
our resources to the task of wine
ning the war within the least pos-
sible delay, it should be done with
the minimum of dislocation to our
economio system.

Those of us who remain at home
should attend to our duties with
the utmost devotion, gnd discip-
llne ourselves to do vﬁth less %0
th?t the armed forces may have
more,

Today, the subject of thrift s
more important than ever before.
It should be Pracﬂcod by the ine
dividual as well as by governments,
Heretofore, thrift, on the part of
the individual hes been a matter
or' s‘,hoice: now, it is a public duty.

The large number of subscribers
to the Victory Loans and the
many purchasers of War Savings
Certificates 15 gratifying, and in-
dicate that the problems created by
the war are now better understood
and that the habit of thrift has
beggrﬁe ‘moreh gen;é-al.

owing he addresses the
President and QGeneral Mwma?r.
the 42nd annual report of the
Board of Commissioner-Censors was
presented by its President, Hon, E,
L.M!;:;tcn}icude[i Plc K.C.

r the adoption of the ts
of the Board of Directors ;:%or of
the Board of Commissioner-Cen~
sors, the following Directors were

elected:
Mn L, 4
Cote,

C., Ottawa, Ont., Mr, C. G. de-
Tonnancour, Montresl, Que., Hon.
R. O, Grothe, M.L.C., Montreal,
Que., Messrs. Alfred Lambert, Mon-
treal, Que, Alfred Marols, Que=
bec, Que., Jean Rolland, Montreal,
gge.. Chs, A. Roy, Montreal, Que.,

%gef 1%]4 siavovy. 8t. .{ohtns. Que.

e Iollowing were elected mem-
bers of the Board of C ner-

Teacher and children of 8t Pét-
‘s Lake Sohool ;

%‘ﬁrkRFe grd Family

e Renon

Mr. and Mrs, James P. MacInuwre
Mr. and Mrs, Donald 8. Muac-

Donald
Mr. and Mrs, Peter O. MacDonald
J. Aeneas and Katie MacDonald
Mr. and Mrs, Michael MacIntyre
Nellle MacDonald

M Mrs., Aeneas MacDonald

i/m R. F. MacDonald
LETTERS OF SYMPATHY

r, and
and Famil
Mr. and

Rev. P. F'. MacDonald
Charles H. Black

P, W, Turner

D, B, MacDonald

H, F. MacPhee

Mr. and Mrs. Brendon Driscoll
McIsaac Famil

McKenna, Master of C In |loneliness and_grief.
the Sanctuary - presiding were His
Excellency Bishop O'Sullivan, Rt.

TILLIE THE TOILER ADVICE WANTED — AND GIVEN

-/
Cope. 1943, King Peatures Syndicie,

gallom a second.

AMAZON'S FLOOD

The Amazon' river empties ineo'
the Atantic at the rate of 5,000,000 land in the world, annually exporte

WHERE TO?
Honduras is the greatést banans
! ing 12,000,000 stems,

=

O'Connor Family
Rose !

. CAPE TRAVERSE SCHOOL

Report for November,
Grade X—1. Ellnor Harvey; 2.
Bertha Norring; 3. Eleanor Out-

cliffe,
QGrade VIII—1. QGloria Bell; 2.
Eleanor Lord and Pearle OCameron, |

equal.
Grade VII—1. QGlenca Waddell,
Gladys Norring  equal; Betty

Campbell; 8.
QGrade —1. Henderson Harvey
Warren Lord 3. nar

equal;

Hynes; 3. Byron Cutcliffe.

Perfect attendance: Glenda Wad-
dell, Elinor Harvey, Pearle Cam-
eron, Jackle Campbell.

Grade V-1, Sonia Arnfest; 2.
Pauline Irving; 3. Jessie Gardiner.

Grade IV—1, Gordon Norring; 2.
Mayie Hynes; 3. Roger Waddell.
Grade I1I—1. Roger Xaye; 4.
Beatrice  Cutoliffe; 3. Sheldon

Censors: Messrs. C. L. Carsley,
Montreal, Que, Narcisse Duet{-
rame, Montreal, Que, Hon. Sena-
tor Antoine J. Leger, K. C.,

on, N.B, Mr, Victor Morin, N.P.,
Montreal, Que,, Hon. E. L. Paten-
aude, P.C, K.C, Montreal, Que.,
Mr. L. E. Langis Galipeault, LL L.,
B.Sc., Quebec, Que,

At a special meeting of the
Board of Directors held immediate.
ly after the General Meeting of
Shareholders, Mr, Chs. A. ROy was
re-eledted President and Messrs,
Jean Rollaryl and Geo. A. Savoy
were elected Vic-Presidents.

At a meeting of the Board of
Commissioner-Censors held sim-

A8 WAS expée
brought with 3t an intensfied war

ultaneously Hon. E. L. Patenaude,

Grade T1—1. Juanita Campbell;
% Oarl Dickle, 3. Elia Campbell.

Qrade I Senior. 1. June Garciner,
2. Lois Cutcliffe; 3. Ian Muttart.

Grade T Junfor—1. Janice Wad«
dell; 2. Rowana Harvey; 3. Bar-
bara Irving.

Perfect atendance: Juanita Camp-
bell, Janice Waddell.

Teachers: Mrs. Dorls MacWil-
Hams, Mary M. Muttart,

g
an A
President,

re-elected President
L. Carsley, Vice«

OH, X DON'T KNOW
HOW 1 KIN FACE
SUCH A DARK FUTURE!

DO YOouU
HAVE TO
LOOK

WE'RE THAT
UNFORTUNATE
GENERATION
THAT’S GOIN' TO
HAVE TO MAKE
\ DISH WASHIN' AN’
SOMETHING \ BABY-MINDIN' A

TO BE MAN'S JOB 50 TH®

WIMMIN WiLL

ABOUT? PUSH MEN OUT

OF IT!

{ WHEN T'M ABOUT 40, |THAT FAR
SOME LITTLE KID SAYIN;| AHEAD
WHUT, YOU WASN'T IN /TO EIND
TH -WAR?Z WHY, MY
GRAMMA AND MA
WAS!™"-- OHOOH!

O AN
FATA A, PR A

WOULDNIT MIND
ABIPOF IT
MNSELE/

I ;
DID %
P S
{ | ouST ASKED raisisdalas
HIM TO SEE 1
! FHEWOULD‘)
" OUT OUR WAY By J. R WILLIAMS

QUR BOARDING HOUSE,

WI'TH MAJOR  HOL

7 NoL SLTTINLY

A EXPERT ON
CAMMING /

BABIES, MISTAN
MATOR /e J
LWTLE Leo

LOOK AS HAPPY.
AS A COW IN

7
2,
Z,
Z
Z
A

A CAWNNFIELD/

ey



