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Joie de Vivre

Scotia .

Georgian, , . , . .,

tacts , ., within a
throw of business .

bridle paths .

Gardens, , . . ..

Plan, 200 rooms

Fireproof
Rates $3.50 up.

LIFE’B worth while in' Nova
. if you survey
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Lord Nelson . . . touch el-

bows with it in the Ward
-Rooth . , greet it In The

Mecca for men of affairs and
those seeking the right con-
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C. P. R, Direction, European
and outside exposure, .

tions, write. The Lord Nelson,
Halifax, \Canada,
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. yet

with bath

throughout.
For reserva-

LORD NELSON

Mr Farmer

We have a nice line of Axes, handled or without—in
single or double bit style. They are guarantecd.

Speaking of Cress-Cut Saws. We have them A-1 quality

at very reasonable prices,

Bethune Hardware Co. Ltd.

Phone 157

123 Queen Street.

“The Friendly Hardware Store”

Quotations furinshed through cour- | Amulet ...
tesy of LOUIS M., ATWELL & CO,|Area ... veu oio
Arno ... eee
Amity Copper oo oee o 40

Charlottetown Office:
(February 8, 1920)
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THE STOCK MARKET |

Prince Edward Island
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they are the nicest channels In
the world through which to cani

IS IT ?

English taxes to chrich

BULLS—BEARS—LAMBS

. By DON MOORMAN.
“I remember—I remember

The house where I was shorn.

The Hallowed place where little
Lambs
Came peeping in at morn;
The friendly Bulls, the playful
Bears s
Who wisely counselled me,
And where I bought at 88,

And sold at 43.”

In the last two years a lot has been
said and written about Bull Markets.
Everybody knows that a Bull Market
has been in progress, with the occa-
sional Bear raid during which num-
erous Lambs have been neatly fleec-
ed. We have had Bear Markets with
the same net result to the Lambs.
Froni this4t would appear that both
Bulls and Bears are carnivorous an-
imals whose natural prey is mutton
in one form or another. Who are
these animals, and why is there not
a law against them? -

Lamb Holds the Bag.

The Stock Market has developed a
language of its own, and these terms
are applied to certain classes of op-
erators who have firm convictions of
their own, for which the Stock Ex-
change, itself, is in no way respons-
ible. In Stock Market phraseology
consider the Bull as an optimist, the
Bear as a pessimist, and the Lamb as
the Party who holds the bag. '

During times of prosperity when
business is booming along nicely
nearly everybody becomes enthusias-
tic about it, with the natural desire
to. share in it. There are some peo-
ple, who, by closely studying past
performances and present conditions,
can forecast the future fairly accur-
ately. If the past has produced a
prosperous and healthy condition -in
the present, the Bull, being ar opti-
mist, will deduce that the party will
last a while longer, so he goes into
the market and buys the stocks
whicll he thinks will give him the
best profit. He and thousands ' of
other people with the same idea, pro-
duce a strong buying power with
the result that the market as a
whole starts to move.

These Bulls have figured things
out pretty closely, and after taking
all' the facts and figures into con-
sideration they arrive at the con-
clusion that most stocks are actu-
ally worth more than present
prices. ~Accumulation starts and
this action is shown on the ticker.
Other people, who know Hhow to
read a ticker, see it and add their
buying power to the market with
the result that stocks start on their
way to higher prices.

The Béar Sells.

When the pessimistic Bear sees
this action becoming general in the
Stock Market, his deductions, from
what has happenel in the past, lead
him to believe that the party is
just about over,  that immediate
future conditions  will not warrant
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much higher prices, and while the

! market might possibly go slightly

higher, a break to lower prices is
inevitable. Aviators "are not the
only people who believe that what
goes up must come down.

they produce approximately true
values in the market.
The Lamb Listens

Now the Lamb seldom thifiks for
himseif—i¢ is much easier to fol-
low than to think, The L;jnb is -the
fellow who sticks around the edge of
the market waiting for the fireworks
to start, He listens to the Bulls and
hears the distant growling of the
Bears, but tisually follows the Bulls,

Whiep the Big Parade is well un-
der way the Lambs make a mad
scramble to get on the Band
Wagon. By the time they actually
get on, the Parade has almost
reached 1its destination, and what
proves to be a full stop looks like a
temporary halt to the Liambs who
won’t bother to find out which it is.
They are after big profits, others
have made nice gains and they want
their share too. ;

In a major move, whether up or
down, the market is always carried
too far, and a reaction in the oppo-
site direction must follow. But the
Lambs, blinded by the prospect of
big profits, never see this and when
they finally catch the Market the
Bears are active and the wise Bulls
and selling, The Lambs do the
biying at this stage—and they
crave action. They get it, but in
the form of a reaction, and when
the smoke clears away they usually
find theniselves loaded wup -with
stocks that are selling for less than
they paid for them.

Bleat of the Lamb.

However, within the last year, in
several cases it h#s happened that
the Bull often sold out much too
soon; that the Bear guessed wrong

the market moved merrily on re-
gardless of Bulls and Bears, but to
the great delight of, and profit for;
the Lambs. This has forced both
Biulls and Beats to reconstrict their
ideas of values, but has proved noth-
ing for the Lambs. They just
couldn’t avoid it this time.

There will always be some people
who will rush into the market at
the top because they will never learn
to think for themselves, and when
the chill wind of reaction blows —
then will be heard the _plaintive
bleat of the shorn Lambh.

Stock Quotations

. HALIFAX Feb. 7. — Quotations
furnished by Jornston and Ward,
Members Montreal Stock Exchange.

New York Exchange

At., Top. & San. Fe: RY. .o.... 201%
Am, Can CO. ... <ot see see oo 110%
Am. Car & Fdy. CO. vee ave ose 9
Am, Locomotive CO. «.e sve ove 107
Am. Smelt. & Ref. Co, .

Am. Bosch Mag. CO. cessaseee 40%
An, Cop. Min, Co. ... «1s ... 125%
N. Y. Cen. & Hud. River R. R. 190%
Hud. Motor Car CO. veo o« +.. 843
Inter. Paper Co. soe soe soe oo 3%
Inter. Petroleum ... ... «oe o0 53%
Stan. Oil of New Jersey ..o «00 48%
Reading Co. «iv see coe eon o0 1073
Southeérn Pacific ... oo vae 4o 133
Union Pacific RY. «.o ces eos o0 224
U. 8. Ind, Alcohol CO. +vs o0 oo 140%
United States Steel ... ... ... 118%
Moiitreal Stock Exchange
ABIGBL S G e 48
B. E. Steel Ist Pfd. ... ... ... 9%
B. E. Steel 2nd Pfd. ... 1o 38
Mis. Kan. & Tex. Ry. . .. 500 °
Mohtreal POWer ... «ee oio oo 108
Nationdl Breweries ... ... ... 130%
Brompton ... ... T K Akt ]
Brazillan Traction ... ... ... . TI%
Steel Com. of Candda ..: .... 59
V.11 L O Rk L
Bhawinigan ... .. A (e TR
Oan. Bteamship Com. vas 420 « 46
Dominion Bridge ... «ve ¢4 .. 98
Massey HAIrls ..o s aie oo 89
ASHESEOB .o civ sii wis dis e 10%
Catadian Brewery ..o «oi o 44 27
Bullding Products «..i «vs o00 42%
Frasef and 0. «vs oov oid ove TI%
Chts. Gurd «« <& vis vie v 30%
Power Corporation ... . <00 110%
Foreign Securitles vos o ioi o 36
Inter Utilitles—A ... .oc o0 o0 441
Oan, PAc. RY. civ sis sas oud 4y 246%
Matkets closed tomorrow.

Inter Utilitles=B ... ivs vie 4 19
British America Oil ¢ 4o ii0 52
Imperial Ol i.v ois 5o oo a0 94
BANKS

Bank COmmerce ... .. «s o 355
Bank Royal ... i.i «ui

Bank Montreal .. ... ..

So the Bear sells what he has, or
not having any, he proceeds to sell
short the stocks he believes will
drop farthest with the intention of
buying them back at cheaper prices.
These two forces are constantly at
war in the market and bot¥of them
are very important factors. If we
all were Bulls,' stock prices would
soon become inflated and could not
possibly reflect their true values.

19 |On the other hand, if we all were
215 Bears, prices wuulq be greatly de-
16 flated and industry as a whole
125 |would starve. This ceaseless conflict
34 between Bulls and Bears tends to es-
45 tablish true values.
08 The Wise Buil, who buys at the
66 |right time, is also the wise Bull who
30 |gells out when he thinks the prices
27 lare high enough, and although he is
115 |a sold out Bull, the,instinct which

2160 |prompted him to sell is_a Bearish

5800 |jinstinct and, for the time being at

2015 |least, he is a Bear. The Bear ap-
11 |plies the same principles in reverse
93 |when he becdmes a buyer at ~the
143  |pottom of the market. Both of them

2150 |have used their previous experience
67 |and knowledge of past and present
500 |conditions, and thelr actions are the
16 |result of imote or less actial
56% |thought, Sometimes . they ate right,
30 |sometites wrong, but in the main
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strengthen the United Statss.”

Lobster Traps on Shore Road

I have picked wild strawberries in
your pastures, and blueberries in your
woods, I have harvested raspberries
anhd sarsaparilla berries off your burnt
ldhds, I have searched for dylgen and
irish moss along your perfect shores,
when day after day I would return to
find the impression of my own foot
tharks, from the day before, the only
impression in the sand. Day aiter day
I Have watched the grey gulls; and the
tiny sand piper as my sole compan=
fonis, or sat, with my books, so silent,
by your inland pools, as to allow the
great, brown hawk to swoop low over
my head, and near enough for me to
be able to disccrn its plercing eyes.

and took a bad beating, and -that }-

Thresling Wheat

I have sketched your homestedds,
bare white lighthauses I
have worshipped in your friendly Kirk,
as well as upon your lonely shores, 1
have lingered across your fields at
“Lighting up time,” and watched from
the cliff edges the red lights appear in
the little windows of the lighthouses;
resting there, upon some old snake
fence till the sound of the lightkeep-
ers horse died away across the dark-
ing field path, and then been alone!
in a silence so profound that it could
almost make itsself felt; so alone that
the wheat flelds around me, seemed
full of mystery. I have watched the
last‘ of the flaming sunset die out from
sea ahd sky; waited till the great har-
vest moon sailed up from behind
black spruce, and then it often seem-
ed to me that out from between ‘the
familiar stooks of wheat, strange,
eerie forms would come and move a-
bout . the fields, but when I passed
upon my homeward way they were

Gone too are those elysian days
and nights, but in my heart I will
treasure every memory of your land
as something very precious, véry heau-
tiful; and tothose who like myself love
the open spaces, and “the wind on
the heath,” who would find healing
of mind and hody in the clean winds,
and the eternal sea, I would say:—

“Go and find it,.... it is waiting

As for myself, because of the love
I will ever bear towards you I feel

+ “If again in life I should never
hour when death
I shall reach your shores as my

To see your wheat flelds before I
die”

King Amanullah

Continued from page 4

Notables were latgely drawn, found
themselves in ddnger of beihg ovet-
ridden by the National Assembly,

Nevettheless, these startling - re-
forms might have been accepted in
glum silerice i Amanullah had taken
the ordifiary precaution of ensuring
the conténtinent
|He made the fatal mistake of

imposiig the Ilonig tetm of three
year's eofisetiption, he added to its
utipoptilatity by lettitig the pay of the
troops fall into arrears. That was the
1ast straw. The Mulldhs henvetorth
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Policy Reserves
which camount te
}\ $15,690.9186(;)re more
) than WO, greater
.-'i than those - fixed - by
e Government require-
ments.

! Policyholders’
Surplus Fund

[}

* amounts to $2,

4. This is after setting

&i aside the Policy Re-

r  serves and ' paying out

F. $668,491 in .profits

:f to policyholders. dur-
ing the year.

The Rate of Interest

earned on inyestable

(| asséts during 1928 was
6.99%.

{ Other indications of,the
able manner in which the
- busitiess of The Dominion

Dominion Life
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throne. Conscription has apparently
been abolished; Friday has-been re-
stored as the weekly day of rest; sol-
diers have been authouized to ad-
here, as before, to their holy men;
the veil is restored; Western clothes
have vanished; the old law is reim-
posed; the schools for Western edu-
cation are broken up. But by far the
most important demand of the tribes-
men, which was accepted by Ama-
nullshr hefore his flight, was that a
Senate of fifty members should be
formed, of whom the majority should
he Mullahs, This Senate is to have
supreme authority, religious, civil and
military, If this Senate governs, as is
proposed, Afghanistan will be ruled
by an oligarchy,

It is evident that though Ama-
nullah’s innovations have been swept
almost bodily away, there remains a
foundation for gradual reform. Af-
ghanistan is not a country which can
remain indefinitely a hermit king-
dom. Afghan tradeérs are well known
all over the Middle East ahd India
and even further away, Persia is rap-
idly Westernizing herself ,and Af-
ghanistan, whatever may be the de-
sire of her rulers for isolation, can-
not remain unaffected. The new
King, however, will have to be wary.
The abolition of the religious law
was ihterpreted in Afghanistan as a
merely wanton challenge. The tribes-
meh must have felt rather as the an-
clent Hebrews would have felt if the
code of the Philistines had been in-
troduced instead of the Mosaic law.
Great Britain has only one interest
in Afghahistan, and that is to see her
independent, peaceful, and prosper-
ous. Rumours that Great Britain had
instigated the rebellion were, of
course, based on unadulterated ig-
norance, when they were not delib-
erately malicious,

LENGLEN MARRIAGE
DENIED BY FATHER

NICE, France, Feb,, 8 —~The return
home of Suzanhe Lenglen promises
to be as exciting as was her depart-
ure for America. Papa Lenglen is,
his neighbors say, well high frantic
over the publicity which his daugh-
ter received in local papers when the
ifiternationdl tennis star rowed with
New York newspaper photographets
at the pler,

M. Lenglen, according to family
friends, opposed the Ametican trip
in the first place, contending that
Suzanne should not do anything that
would bring heér into the limelight.
He feated that her impetuosity wotld
credte trouble in California or some
othét part of the United States.

The door of thé Lenglen villa now |
18 barted Against reporters and to
all telephone enquiries, hé says:

liad dn edsy task in preaching revolt
a8 4 “loly twar”

|5 Tnaggtullah s called 49 b4 Baldwip i cubbisb® . |

“I know nothing. Any talk aboiit
Suzanne’s marriage to Baldwin M.

| Friends say that he has not been
| the same since his daughter listened
:lo the arguments of C. C. Pyle and
| turned professional. Although the
money that resulted saved the Leng-
len homestead, the father of the fa-
mily has remained depressed. He
daily crosses the road to the tennis
club which he founded, chooses a
seat in the sunshine and sits there
for - hours.  He seldom, however,
watches the play, although he used
to follow every stroke. i

NEW SHOES EVIDENCE
OF DESIRE FOR COLOR
NEW YORK, Feb. 7—-In the new
hats many of the small toques are
decorated, or made of flowers, Onc,
for example, is made of interwoven
bands of blue straw, alternating with
bands of tiny blue forget-me-knots.
The passion for color is fully as
noticeable in shoes as in other ar-
ticles of apparel to-day.

and three-color effects are produced.‘
This is done by appliques, by cube
out patterns, by polka dots lacquer«
ed on calf and patent back-grounds;
and by calf and kid leathers woven

| in narrow strips of alternating colors,

It seems as if one could not have
too many paiels on the new evening’
gowns, One of the newest methods
of using these draperies is shown o
a pink crepe de chine frock whiehy
has a straight, simple bodice with
moderate round decollete and withs
out sleeves and a narrow, strnigflﬁ

skirt,  Over the latter, however,
are draped two panels which are &b«
tached to a yoke at the hip-line, "'

Passenger airplane service has beg
established between Havana and San
Juan, Porto Rico, via Port au Prince,
Haiti and Santo Domingo, o

For opening roads Swiss engineers
have built a track laying tractom
equipped with two rotary plows that

Two-color remove and eject snow to either side,

2

- The whole world knows Aspitin as af effective antidote foty
pait. But it’s just as important to know that there is only ong .
genvine Aspirin. The tiame Bayer is on every tablet, and on the
box, If the name Bayer appears, it's ﬁnl}ine; and if it doesn’t,’ |

tism prompt
proven directions.

Physicians
it

it is not! Headaches are dispelled by
the pain that fou with them; even neuralgia, neuritis, and rheuma-"
ly relieved, Get Aspirin—at any drugstore—with |

| s I'h .. : "1""'"

pirin, So are colds, and |
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