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NEW I

BSUE
SAINT JOHN ‘S‘)III.I’IIITE LTD.

%
FIRST MORTGAGE BONDS DUE 1966 i
1

A
100 and Accrued Interest to Yield 4%

F. J. BRENNAN & COMPANY LTD.

E. M. BAGNALL—Manager

142 Richmord St.

Charlottetown

'

‘Télephone 1470

T

| Advertising Rates—Payable in Advance

Minimum Charges For Any Advertisement 25 Ceutf.
Central Guardian locals 5¢ per word; Western and Eastern

ts and Coming Events 3¢ pur

ocals 20 per word; A

1
end Presentation, $1.00.

. Classified 3¢ per word; In Memoriam Notices 84c per
:::':;' Lists of Flora) and Spiritual oﬂer_ix\gs. Cards, Elc..<5o per
aame; Letters of Condolence 84c per inch; Wedding .':‘."‘“"'
nents, 40 words for $1.00 and 10 ccnts_l'ur every additional 3
words; Notices of Thanks and Appreciation, 84c per inch or 6¢
er word; Lists of Subscriptions, 49 cents per inch; Address
Other rates on application.

Fur dale
FOR 'SALE — ELECTRIC ARC
Weld.r. trice Oreabiv,  KOY
Bruce, North R o
®RY SLABS — KELLY'S WOOD '

Yard. Phone 1:5V-L.

»

;_ORV SrALE — CARTIER SLED
oats.

Recleaned. Limited guan-
Will Cameron, Stancnel,

APPING HALF-TON DODGL
* heavy duty Chev. 21l 3
h.p. engine for sale. S
Lean, Wiltshire,

F’OR SA'I:E—I":\RM AT NORTIH
Rustico, containing 45 acres
land. Apply to Hilda McKenzie

3

Muc-

FOR SALE — 50 PULLETS N. iL
and Barred Rock Cross ay
Bouiter, Augustine Cove.

'WANTED. BY MARCH 15T, 2 OR
3, unfurnished rooms, till June.
Rent pald in advance if 80
desired. Box 297, Guardian.

FOR BSALE — PARTIALLY (COM-
pleted house, 2': miles f"”’,“
City on Mt. Edward Road, with
2 acres of land and garage.
Write Box 208, Guardian.

FOR SALE — MALE BOSTON
Terrler Pup, partly house broken.
Also proven Brood Matron. Thete

dogs are bred from leading strains !

of International Champions. Your
opportunity to get into a lucrative
side 1line.
an.

Business Opportunities |

MAN WANTED FOR RAWLEIGH
busiress. Sell to 1500 families.
Gocd profits for hustlers. Write
fo-day. Rawleigh's’ Dept. ML-B.,
470-S., Montreal.

For Rent
TO LET—ONE ROOM SUITABLE
one person; housckeeping priv-
ileges. Apply 59 Longwortlhh Ave.

Personal

HYGIENIC SUPPLIES (RUBBER
goods) mailed postpaid in plain,
staled envelope with pricelist. 6
samples 25c; 24 samples $1.00.
Malil-Order Dept. B8. Nov-Rubker
Co. Box 91, Hamilton, Ont.

-Lost -Found Strayed

LOST — FOX HOUND, BLACK
and tan. Near Mt. Herbert. Notify
Willard Stewart, Southport.

N B

LOST — BLACK AND TAN FOX
hound in vicinity -of Mermald.
Please notlfy Willard Stewart,
Southport.

STRAYED FROM RANCH, GLA-
cler female fox. Tattooed. Re-
ward. Miller Sanderson, North
River,

Salesmen Wanted

RESIDENT SALESMAN WANTED
to Represent Misses and Women's
Dresses. Popular Price Line. Fcr
further information apply to
Beauty Dress & Sportswear Co.,
2103 Bleury St., Montreal, Que.

TENDERS

FOR TRUCK

be

receiv-
of the

Tenders will
ed at the office
undersigned up to 12
o’clock noon on Monday,
February 17th, for the sup-
plying of the City with a
3-ton dual wheel truck,
delivery date to be guar-
anteed. The lowest or any
tender not necessarily ac-
cepted.

J. A. FULLERTON, i
City Clerk.

Write Box 295, Guard-,

Wanted

Mining

TORONTO, Feb. 13—
Sales Stock
1400 Akait ... ...

4436 Ang Cdn . ..
3400 Ang Rouyn
3200 Apex
1200 Arjon ...
6000 Armis ...
3500 Agnt ...
8650 Ashley ..
6600 Astoria
6900 Atlas YK .
4200 Aubelle
3200 Aumagq
500 Auncr
220 Bk Mtl
110 Bk NS . ..
13700 Base Met
5400 Bear
54500 Beauieu
100 Belltre
1500 Berwick
8300 Bevco
9800 Bobjo
222 Bralor
2000 Brewis 5
17200 Brit Dom
3300 Broulan
1700 Buffadi
48300 Buff Cdn

ANTED — AL!: ;OTTLES.
M.ichael Bros.

:D PIANO. WRITE |

Roaaster horse, age 4 to 10 yeals.
Contact Gordon Newscn,
River.

.WANTED — A l':ARM. TROM €5

¢s up.  Klectricity available.
Write Box 294, Guaraian.

WANT D — ALE BOTTLES.
Phone 2208. Maurice Block.

N Help Wanted

WANTED — TEACHER FOR LADY
School. Apply Parker
ancis, Secretary.

¥

.

J— e
WANTED—MAN TO WORK ON,

farm necar Charlottetown. High-:
cst wages paid.  Apply J. P,
¢/ Guardian,

MAID WANTED FOR LIGHT
housework. Apply Mrs. E. M.:
Phillips, 5 West Street. H

WANTED FOR HOUSEWORK,
woman or girl for farm home.
Lvery convenience. Only those
salisfied with country life need
apply. State wages expected.'
Cossar Farm, Gagetown, N. B. ’

1
]

Miscellaneous
PAYING FOR COWHIDES 13c PER
1b. Horsehides $6.00 each. Maur-;
1ce Block & Co.

—_—
SEWING TIP

When you have finished a gar-
ment, unwind the remaining thread
on the bobbin onto an empty spool
for use later in basting thread. This!
will prevent the annoyance of hunt-
Ing for an empty bobbin when
starting another garment.

AT ORWELL
ON FEB. 15 1947

Owing to ill-health I am’
obliged to offer for sale by pub-
lic auction my stock, crop and
farm implements on above men-
tioned date:

STOCK:

2. cows to freshen in April; 1
cow to freshen in May, five and
six years old; 1 steer 1 year old;
1 general purpose horse 8 years
old, perfectly sound, work any-
where; 1 driving mare 10 years,
good worker; 1 DeLaval .separ-
ator, 500 lbs. capacity; 5 pigs four
months old.

E
Auction Sale ’

CROP:

1 stack good grain (erbin); 1
stack good hay.

IMPLEMENTS:

1 gang plough (Crown); 1

spring-tooth harrow; 1 disc har-
row (F. & WJ4; 1 McCormick-
Deering hay mower, 5 ft. cut; 1
wood sleigh; 1 box sleigh; 1 driv-
ing sleigh; 1 cart and wheels; 1
grain crusher (new) 10 in. plates;
1 rubber belt, 20 ft. long, 7 in.
wide. f
HARNESS: |
1 set driving harness; 1 cart,
saddle and britchen; 2 sets work
traces; 2 work collars and hames;

1 hay fork, block and rope.
Forks, shovels, hoes and other
|.small articles.
ANEAS McDONALD,
Owner. (
J. H. McDONALD,
| Auctioneer.
Terms cash.
Sale starts at 1:30 p.r

[ Our telephone number has been
| changed to—

NOTICE

2542 |
|

For quick pick-up service on:
your empty ale bottles call
MICHAEL BROS.

AT T
AUCTION SALE

AT THE SPORTING CLUB TUESDAY, FEB. 18th, *
AT 2 PM.

I am instructed by Mrs, (Rev.) Morgan E. Genge to sell by
public auction her: household and personal effects, including:—
,Beds, springs, mattresses, chest of drawers, bureaus, couches, liv-
ing-room furniture, large wall mirror, clocks, rugs, floor. cover-
ings, kitchen table and chairs, qpen front room stove, dishes, cut
glass, pictures, ornaments, books, linens, bed clothing, pots, pans '

and many other. articles.

o

W. H. BEATON,
Auctioneer,

STRONG BUILT

North -

4000 Buff Rl ..
12100 Calder
2800 Cal Edm .
6500 Callinan
1500 Colmont
1900 Com RI
270 Bk Com
360 C Brew
4300' Cdn  Mal
750 Cent Pat .
2500 Cent Por .
4000 Centrema
500 Chem Res
14800 Cheskirk
1 2100 Chimo ...
i 2000 Citral
225 Cocheno ... .
11000 Cent Cag
1000 Colomac
2100 Coniar
445 Con Smelt
1300 Conwest
830 Creinor
. 12400 Crowsho
. 2400 Delnite
© 20900 Denison
22100 Dettq
4500 Dicken .
6900 Discov
1}600 Div Int
105 Dome ..
22200 Dona:da
1400 Duques ..
8550 Duvay .
1891 Eureka
6000 E Amph
3500 E Crest
1850 E Mal
4550 E Sull
19200 Elder .
32700 Eldona .
7000 Fed Kirk ..
3000 Franco .
3250 Frobish
575 Giant
167700 Glenora
152216 God L ..
2200 Go Crest
7000 Go Eag .
9125 Go Hawk
500 Go Man
2000 Goldor .
47300 Goldvue
36600 Goodfi ...
4000 Gunnar .
1500 Halcrow
100 Hallnor
2066 Harric
2100 Hasaga
200 Hedley
16750 Heva
2500 Highridge
6000 Hi Sar ...
110 Holling ..
380 Home ...
6500 Homest ...
6200 Hosco
2900 Howey
175 Hud Bay ..
-2000 Hugh Mal
3500 Indian ...
1500 Inspir .
320 Int Nick
2330 Int Pete .
2500 Jackni .
2000 Jacola .
3304 Jason ..
1786 Jeilicoe
2600 Joliet, .
30000 Kayrand
400 Kerr Add .
5790 Kirk Gold
2300 Kirk L ..
1500 Kirk To
1500 Kelwrep
105 Labrad

3000 Leitch .
8200 Lingman ...
700 Lit LL
1500 Louvic
1500 Lunward
1500 Lynx ...
1800 Macassa ...
920 MacDonald
136800 Macfie 5
200 MacLeod .
600 Madsen
9800 Magnet
1400 Malart .
113500 Man Ea
850 Marcus
1500 McDoug
700 McKenz
4120 McMar
3000 McWatt
8000 Mid Con
200 Mng Co!
1500 Mylam ...
1300 Negus .
16700 New Bidlg
710 Noranda
6300 Norben
1700 Normet
6500 Norse ..
1500 N Inca .
1750 Norzone ..
9700 New Marlon .

2500 Parbec .
4000 Pandora
1800 Paymast
4500 Pen Rey .
100 Perron ..
1700 Pick Cr

50 acres, almost all clear, in good state of cultivation, with-
in 1-4 mile of church, store, school and station.

miles from Charlottetown.

and water system, in buildings.

apply i~
)

FARM FOR SALE - | |

Nt Steel Car
Can Nor
Noranda g
Price Brecs ...
Que 'Power .
Shawinigan .
St Law

St Law Pfd
Dom Tex
Dom Tar
Wpg Elec A
St of Can
Brazilian

New York
Exchange

BN 00 N0

2N

Anaconda .

08 1-2| Am Car and F .

225 Beth Steel ...

375 NY Central

120 Ches Ohio ..

75 Con Edison
Elec Auto Lite .
Gen Elec
Gen Motors
Great Nor Pfd .
Std Oil NJ ... 67 J-8
Kennecott ... 46 1-4
Mont Ward . 62 3-3
Nor Am ... 31 34
Phil Pete 56 1-4
U S Rubber . 58 |
Radio Corp . 10 |
Texas Corp . 59 1-4
United Air 19 |
Vanadium Air .. 21 1-4
West Union 22 3-8
West Elec . 27 7-8!
West Steel 17 34

1 BANKS

Commerce '\ L 23
Montreal . 26 3-4
Nova Scotia 38
Royal Bank

London Stock Markét!
Makes Mild Recovery

LONDON, Feb. 13— (Reuters)—!
The stock market made a mild ~e-

13 covery .tudqy from the recent
04 1-2| slump induced by the British fuel
48 crisis.

08 British  Government securitles
4 started the trend and it was con-

tinued by the industrial and oil
sections carrying it along. De-

41 spite the strengthening, Bfitish
156 funds finished lower on the day.
18 However, some leading industrig}-
37 ists were a few pence higher.

Argentine rails led the recover
with a gain of four points on pr'ro¥
charge issues. Among British rail-
ways, Southern Deferred was up
3-; zt)f a point,

International Nickel clo:
higher while Burmahs nndselgo):}
Dutch led . the oil issues. South
i;rrrl-cun gold shares closed irregu-

1800 Pioneer ...
1000 Powell
1800 Premier
1200 Preston
1397 Queenst
778 Quemont

14500 Regert ...
5100 Richmac ﬁ
13600 Rouyn ... 48
6700 Roxang . 75
300 Roy Bank 24 3-4
240 Royalite .. 19
6000 Rush 63
300 San Ant 420
‘2000 Sand . ... 10
4500 Sinorm 21
2000 Shawkey
1300 Sheep
46533 Sherritt
6500 Silv Mi:
1700 Sladen .
3400 Springer
215 3400 Steep Ro .
08 1-2| 2687 Sulliv
50 1-2| 3300 Surt .,
70 2200 Sylvanite ..
185 1500 Taku ... . 94
12 140 Teck H ... 33
27 1-2/ 3000 Thom Lund 4%
48 7600 Thurbois ... . 60 '
56 850 Toburn ... . 131
164 2400 Towagmac 7
50 400 Trans Res . 100
15 Un Mng
463 .17
59 455 Upp Can . 261
182 45 Ventures -
1000 Vi e
59 1150 Vicour 17 1-3
110 Waite . 475
155 11000 Wekus . 35
11 Winch . - .30 o
16 820 Wri Har . 32
63 CUI
24 1-4| 2420 Dalhous . 49
28 1800 Foothi : . 270
Total sales 1,821

ATYORK .

About 5. 1-2

Buildings in good repair.  Electricity

: FEBR_JJ_ARY 14, 1947

v

*Abitibl ... . e 20 3-4
Asbestos 29 7-8,
B A Oil g 28
Bldg Pros .. 31 12
Buck S:lk .29 ’
Bell Tel 190 —
Can Brew . 25 3-4
Bathurst 23 1-2
Can Cement 22 -4
Can Pacific ... 15 3-4
Celanese 5 67 '
Can Car Found 14 5-8 ..1
Can Car Pfd 19 |
Can Steam 17 1-4
Cockshutt 14 5-8
Can Vickers 28 5-8
Dom Bridge . 35 1-2 ¢
Dom Coal Pfd 16 i
Don A 18 3-4
Dist Seag 17 1-2
Dom Steel B 16 3-4
Dryden 18 i
Fraser 51 i
Ford A 22
Founda' Co o 2 |
Gen Steel Wares 18 1-4
How Smith |
Ham Bridge . -8

9| Hir Walker ...
Can Ind Al . '
Int Nickel .. i
Imp Oil 1-2
Int Pete i
Int Power 1
Imp Tob 1-4
B C Power [
Con Smelt . |
Lake Woods . |
Mtl Power |
Massey Harris . H
McColl Front ..

presented to its Shareholders during the Annual Meeting held on'
Net earnings for the year amounted to $182,191.43.
fying achievement in view of circumstances.

unusual problems and difficulties.

Febhuary 13, 1947,

The Eastern Trust Company
FIFTY-FOURTH ANNUAL REPORT
N For the Year 1946

L Our first full year of business operations, since the cessation of hostilities in the world battlefields, reveals the
affairs of the Company in excellent condition and the record of another successful twelve months may now be
appended to a history of progress which has already extended four years beyond the half-century mark.
with pleasure that we present, herewith, the Fifty-Fourth Annual Report of The Eastern Trust Company as it was

It is

This shows a gain of $26,878.28 over 1946, a most grati-
Total assets were increased during the year from $83,988,014.40 to
the all-time higlt record for business on the books of $87,974,670.45,

During the year, two new branches were added, one at New Glasgow, N.S., the other at Lunenburg, N.S. These
should prove of great convenience to clients in these arcas, many of whom are of long standing with this Company,

Marked increase’ in the number of individuals and companies who have made use of our advisory service in
solving complicated business problems arising from present day controls and tax regulations, testifies to the
efficiency of this service and the competence of our senior officers.

It is this familiarity of our staff with present day conditions, plus their sound judgment backed by fifty-four
years of experience, that have resulted in the completion of another successful year, a year that was filled with

LIABILITIES

Capital  Paid
r Up 5 $ 1,000,000.00
FIFTY FOURTH ANNUAL Reserve Fund 500Q,000.00
EPORT Reserve for
R Mortgages 71,989.97
BOARD OF DIRECTORS Profit & Less
Account 37,647.34
. Provision
For the Year Ended 31st Acainst Lia-
December, 1946 bility  for
Taxcs 88,695.76
To the Shareholders: D'l\él,;“'_”d JE\‘“-
Your Directors submit herewith \u;r;'m:;, 15:-} 20,000.00

the Financial Statement of your
Company for the year ended 3lst
December, 1946.

During this the first post-war year
the Company’s business expanded
and for the better convenience of
clients_of long standing in those
areas Branch offices were opened
at New Glasgow and at Lunenburg.

The Net Earnings were $182,191.43
Of this amount provision for taxes
required .000.00; dividends, at
the regular rate of $8.00. were paid.
an e balance was added to the
Profit and Loss Account, which now
stands at $37,647.34,

As a result of the year's oper- .
ation and after the normal distri-
bution of expiring Trusts, the To-
tal Assets increased by $3.986.656.05
during the year to a total of $87.-
974.670.45, which constitutes a new
high record of business on the
books.

The sum of $100.000.00 was trans-
ferred from Real Estate and Con-
tingent Accounts to Reserve Fund.

The sum of $11,403.26 was written
oft e account Office Premises,
Vaults and Safe Deposit Boxes, and
the Expenditure on Office Fixtures
of $12,983.34 has been written out
in its entirety. An amount of $3,
976.73 was used for writing down
various Capital Account Assets.

Two years ago a beginning was
made in the creation of a Staff Pen-
sion Fund, and now that Fund is
actively in opecration, In addition

GUARANTEED $10,6

$ 1,718,333.07

DEPOSIT FOR INVESTMENT:

ASSETS
Dominion,
Provincial,
Municipal
and other
Bonds
Stocks
Loans
Stocks
Bonds
Mortgages ...
Accrued In-
terest wn
Mortgages
and Bonds .
Real Estate
Held for
Prem-
ises, Vaults
and Safe
Deposit
Boxes
Advances
Estates,
Trusts and
Agencies ..
Cash in Ban
and on Hand
Refund able
Portion Ex-
cess Profits
Taxes

153,472.3

GUARANTEE
Dominion,

P ro vincial,

Muncipal

and other

Bonds
Mortgages ...
Loans on

Stocks and

terest on
Mortgages
and Bonds.
Cash in Bank
and on Hand
56,989.80 —
ESTATES, TRUSTS AN

... 0491996
133,358.00

43,766.08
534,099.63
8,686.42

1,00

70,000.00

1

61,711.53

8,520.74

.

$ 1718,333.00

DEPOSIT FOR I;t‘l\ﬂ‘JSTMEN"l‘:

..... $ 7,248,203.53
2,259,258.26

1,020,878.06

28,923.52

99,636.43
D$10,656,989.M

of
deed, ix essential to the growth and
prosperity of the Company {tself. the financial condition of the
During the year Walter U. Apbple-
ton, Hon. Frank McNamara. C. H.
B. Longworth and William T Pow-
ers, Chairman respectively of the

Company’s affairs.

Sgd. F. B. McCURDY, President

Sgd. A. J. CAMPBELL, Vice-President
Sgd, F. H. M. Jones, General Manager

We certify that the foregoing statement is correct and shows truly and clearly

Advisorv Committees at Moncton,
St. John

town, P.E. I, and Lunenburg, N. S
were appointed Directors of the
Companv. Owing to {ll health, Al-
vin L. Chipman. Yarmouth, retired
from the Board.

To the Shareholders of -

Head Office, Halifax, and at the

Your Direclors wish to express Branches and have been furnished

their appreciation of the loyal and
efficient service which the members
of the Staff have continued to ren-
der in the discharge of their duties.

Respectfully submitted on behalt
of the Board.

F. B McCURDY, President.

Halifax. Nova Scotia,
31st January, 1947,

and for thc other Branches have

We have been furnished

Halifax, Nova Scotia
31 January, 1947

PRESIDENT
HON. F. B. McCURDY,,P.C. ‘F. P. STARR, Esq.
DIRE CTORS
W. U. APPLETON, Esq.
R, G. BEAZLEY, Esq,
A. KIRK CAMERON, Esq,
ALBERT S. FRASER, Esq.
. J. W. GODFREY, Esg., KC. JOHN MacNEIL, Esq., K.C.
HENRY J. HAGUE, Esq, K.C. WILLIAM T. POWERS, Esq.
BAINT JOHN, N.B, ADVISORY BOARD
F. P. STARR, Esq.—Chairman
RALPH B. BRENAN, Esq.  G. C. McAVITY, Esq.
J. G. HARRISON, "’3& HUGH MACKAY, Esq,
DR, W. W. WHITE

D. H. McDOUGALL, Esq,
HUGH MACKAY, Esq,
J. C. MacKEEN, Esq,
HON. F. Mc(NAMARA

M L B

NEWFOUNDLAND ADVISORY BOARD
HON, F. Mc(NAMARA~—Chairman
HON. W. S. MONROE ANDREY H. MURRAY, Esq,
‘ MONTREAL BOARD
. HENRY J. HAGUE, Esq.,, K.C.—~Chairman ]
A. KIRK CAMERON, Esq. D. H. McDOUGALL, E:q.
ALBERT gbrF‘RASER, Esq. HUGH MACKAY, Esq,

MONCTON ADVISORY BOARD LEON J

For price and further particulars! |

LLOYD VESSEY,
York

n:. U. A%L!TON, Esq.—Chairman
HER, Xoq. HON. A. J, LEGER, K.C.
o SON, Es0+ ;61N 1., MbeDONALD, Esq.

J. L. RALSTON, P.C, KC.
C. ﬁ P,

and St, John's, Nfid,, Branches, and nave accepted the Certifi om)
tor for his audit of the Toronto Branch, We ;‘:va wverifi 3 the Becuriiics &
and at the Charlottetown, Moncton, New Gl

that of the Company's Inspector for Toronto B
of the Inspection Committee of the Board in respect to Mortg.

on  ai [ a’
st December, 1946, submitted herewith,

required, and in our opinion the Balance Sheet of 3l )
the state of she Company's
an

is properly drawn up so as to exhihit a true and correct view
Arralrx at 31st December, 1946, according to thucbeu of i
given to us and as shown by the books of the Company,

C. H. B. LONGWORTH, Esq.

L
H, L. ENM

WALLACE W.

AUDITORS’ CERTIFICATE

THE EASTERN TRUST COMPANY:
We have examined the Books a

Char] )y
with the local Auditors’

an,
Reports on Saint

ed the Securi

, and Montreal Branches
e local Auditors' Verifi
ranch, We

accepted

with all th

New

nd Accounts of The Eastern Trust Compahy at its
1 lasgow

Jehn, N. B,

pany's Inspec-
ties at the H
the

our inf

JOHNSON,
Cha:

& CO.
%lﬂhﬂ‘l

VICE-PRESIDENTS
A. J. CAMPBELL, Esq.,

HON. J. L. RALSTON, P.C,
HON. W. D. ROBS
H R. SILVER, Eeq.
/  D.C. SINCLAIR, Esq., X.C.
C. B, SMITH. Esq,, K.C.
€. W, STAIRS, B

BOARD OF DIRECTORS

WINFIELD,

C. B. H. LONGWORTH, .
RADSHAW, m ROBER
) A PICKARD, s
TORONTO ADVISORY BOARD
HON. W. D.'ROSS—Chairman

.~Chairm

WILLIAM T. PO'

LUNENBURG AD "}23'  BoARD
ASER, Esq.  HON. J. J
IRTLE, Esq.

HE - WALE NS,
EAD OTFICE- SaLiTAX 3.

KC.
K.C,

-

PRINCE EDWARD 1SLAND ADVISORY BOARD

an

L. COTTON. Esq
Esq.

AN, o . W. A, G. ' KELLEY, Esq.
B8 u. neNE il

rman
Y

. KIN
Esq.  STANLEY S RAFUSE.
) UGHBY R. RITCEY,

to the monthly contributions total- AGENCIES:
ling $5,500 made by the Company Stocks and
%ogzhog! 1946.t an ,amofun! n;rfvsr'; Bonds $66,441,701.90
as been set aside from i .
Eﬂﬂ Loss on account of past lia- gl[or‘tgngels3 i 2,%2,;2’{;9]
£ . avings Banl ,221.
Loans on
The Morigage Investments of the
Company, amounting to over 85, Stocks and
398.815.04 in value, have continued Bonds .. 76,810.00
:’o be udrglrtustereiducar'e;}l;ullly, with Cash in Bank
ue regard to assisting the borrow-
;xf‘a :‘s !m;ta: {mssible in atll ‘(':asu Rg‘aim é::::g 1,357,620.25
adversity. In any event of ar-
rears of interest arising on Com- ESTATES, ‘TRUSTS AND and Sundry
pany Mortgages thev. of course. are AGENCIES: Assets at
not lakenuin!n Ea{,m"gsd All M;’rl; Estates, Trusts and Agen- Inventory
fatpection by a Committee of ihe cies under Administra- Value ..... 455153631
Board appointed for that purpose. (815 086000000 000 & . 75,599,347.58 —— $75,599,347.58
The Operations and Records of
the Company were subjected to the $87.974,670.45 $87,074,670.43
usual examination by the Inspect-
ing Officials of the Dominion Gov- RESERVE FUND
err&m;nt ‘hnndl Mhe!]; J‘glsdlctll{tms {)946 1946
an y the Inspection Committee ) P alane .
of your Board. All items of the cc. 81 To Balunce ... $  500000.00 Jan. 1. By Balance ... $ 400,000.00
Company’s Assets were examined By Transferred from
:.v FourNown) {gsn&ctlm\ E‘Laﬂl t:r}\‘d Real Estate and Con-
ors, an e Certificate of the
fatler ia ‘affixed to the Report tingent Accounts 100,000.00
In common, at least with all the 1047 $ 500,000.00
de{nolcirniticur:nu‘n‘ps l:!vh‘lﬁh were !g- $_—5?)r ———
volved in the Wor ar, Canada
:‘h“ uea‘fd M h\;zc,namr;‘al dent. ,000.00 Jan. 1. By Balance ....$ 500,000.00
e carrying cost of which neces-
sarily entails a large scale of tax- T . - PROFIT AND LOSS ACCOUNT
ation and against which taxation 0 Quarterly  Dividends 1946, By Balance Decem-
the “public appears to be chafing Nos. 180, 181, 182 ..§  60,000.00 ber 31. 1945 $ 28,821.24
with increasing intensity. The con- * Quarterly Dividend No. By Net E I e ’ i
trols which government continues 183 declared and d . y Net, Earnings after
to exercise naturally entail recu- s c.ared and due deducting charges
lations which create difficulties and January 2, 1947 .. 20,000.00 of Management,
complexities that bafle many in- * Office Fixtures written Auditors’ and Di-
dividuals. Under these circum- off ... A2,983.34 rectors’ Fi d all
stances the advice of the Com- “ Office Premises itten Bik ectors’ Fees and al
pany's experienced staff has heen, ses written other expenses .... 182,19143
and” is being constantlv sought in down .............. 11,405.26
increasing measure. Naturally, then, * Assets written down .. 3,976.73
the volume of Trust business in its * Provision for Taxes 60,000.00
various ohases continues to expand. “ Transferred t St ﬂ e
The policy of the Comnanv s al- i 0 a
ways to give a highly efficient rer- Pension Fund ...... 5,000.00 —_——
vice to customers large and small; * Balance ... ......... 37,647.34 $  211,012.67
thﬁ Dlrw:ct'oz.;1 renllzle t};.vt ‘fiholm;- 1947
cellence ervic e .
rreat interest 1o the public: n: $ 1 211,012.67 Jan. 1. By Balance ..... $  37,647.34
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