“The Soverign Silver Black Fox Company Limited”
Authorized Capital e $750,000.00 |
Stock Issue for 15 pairs - - 375,000.00

Shares Each ‘ $10.00
| HEAD OFFICE G
St. Louis, Prince Edward Island, Canada

OFFiCERS | ' ;

WILLIAM P. CALLAGHAN. President and Manager; President St.. Louis Dairying Company and one of the
executive of the Silver Fox Association of Prince Edward Islad and senior partner of W. P Callaghan
General Merchants, St. Louis. - < -

RICHARD E. SPILLETT, Ch'town, Vice-President, Managing Director of Spring Park Silver Black Fox Company,
and a member of the tirm of Dillon & Spillett, the largest buyers of Dairy Produce on Prince Edward Island.

J. A. CALLAGHAN, St. Louis, Secretary Treasurer and junior partner of the firm of W. P. Callaghan & Co., St. Louis

BOARD OF DIRECTORS

Chas. H Dalten, M. D. Brookline, Mass. Chairman, Hon. James A. McNeil, Com. of Public Works, Ch'town, P.E. I.
‘Michael Lux, Merchant, Boston, Mass. S T. Gallant, M. P. P. Piusville. P. F. I.
D. O. M. Reddin, Druggist, Ch’town, P. E. I. S. H. Gillis, M. D. St. Louis, P. E. I.
John E. Yen, Farmer, Northam. :

' SOLICITORS
Bell & Tanto::, S’Side, P E. I.

REFERENCES
Royal Bank of Canada, Canadian Bank of Commerce and Bank of Nova Scotia, P. E. I.

FOXES .. |

The Soverign Silver Black Fox Company, Limited” will have on the first day of September, A. D. 1914 at least fifteen pairs of Pure Bred Island Silver Black Foxes and all will be registered
in the highest grade or Class “A”. This will include four pairs of foxes that were purchased from the St. Louis Silver Black Fox Company. The St. Louis Silver Black Fox Company in 1913 paid a
dividend of 400 per cent. All the foxes of the Soverign Silver Black Fox Company will be certified as to quality by the Hon. Charles Dalton before they will become the property of the Company. This
alone will be a guarantee to the investors that nothing but the very highest grade stock will be allowed in the ranch both for their breeding qualities as well as for their pelt value and fecundity. As an
illustration of this the Company now has the offspring of the most prolific fox in the world. This female produced forty-five pups in seven years, and they will also have the direct decendants of a full
brother of the fox whose pelt brought the highest price ever obtained for a single pelt. Read what Mr. Dalton says of the stock purchased from the St. Louis Silver Black Fox Company.

“ Tignish, P.E. 1.
August 12th, 1913,
“This is to certify that in the year of 1912 I sold to W. P. Callaghan of St. Louis orie pair of Pure Bred Black Foxes. These came from my very best stock and were as
good foxes as I ever bred in tny ranch and they produced a litter of four this last spring. I have also sold him one Pure Black Male of best quality and a tested breeder that [
know have produced three litters. This male is now three years old and the first mentioned pair are one year old. These three foxes have in their ears aluminum buttons :
with my name and address on each one which I do not attach to any only the hest stock. ;
. (Sgd) . CHARLES DALTON . &

Of the litters born next spring 1914 of the four pairs purchased from the St. Louis-Silver Black Fox Company, all with the exception of two pairs will be sold and the proceeds applied to pay a dividend on the
capital stock issue of the company not later than October 1914, and the Company guarantees that said dividend shall not be less than ten per cent. \

Included in_our fifteen pairs will be three pairs of decendants of the celebrated Oulton’ three legged Vixen and three pairs of Dalton, James Raynor Stock which will be just as good as the ‘pair they sold in 1913
hefore they were eight months old for $18000.00 the highest price ever obtained for a young pair of foxes.

RANCH

The Ranch will be constructed under the personal supervision of the Board of Directors in one of the very best localities for fox ranching. It will be constructed along modern lines and of the very' best inatérial.

MANAGEMENT

The ranch will be under the personal management of W. P. Callaghan who was the manager of the St. Louis Silver Black Fox Company. Mr. Callaghan during his experience in the fox ranching- has névef lost
asingle fox, in fact he never had a sick fox in his ranch, This is attributed to his adaptibility to, the business of Fox Ranching and also to the advice he received from the Hon. Charles Dalton,

COST OF RANCHING

The cost to be paid out of the profits will be the actual cost of ranching. This should not exceed five per cent, and with ordinary success will not exceed two per cent of the annual profits.

Reasons why you should become a shareholder in the Soverign Silver Black Fox Company, Limited.

(1) Because we guarantee a dividend in fall of 1914 of at least 10 per cent from offspring of four pairs now owned. : )
2) Because our Company started with' fifteen pairs of foxes and our authorized capital being the largest of any Company at this date. The number of foxes can be doubled at any time and we will then have one
of the largest ranch known. { - b A [ .
(g)e Because the Pioneer Fox Rancher The Hon. Charles Dalton, the man who demonstrated to the world that the precious Silver Black Fox could be raised in captivity is largely interested in our Company and his
son is Chdirman of the board of directors. ! i : mpan
Because all of our thirty foxes are bred in the purple and elj ; i . ’
25) Because the ranching will be done at actual cost and : € ase. Some Companies are now chaiging their shareholders as high as 33 per cent for ranching.
6) Because by investing in a large Company with a mb s the average returns.will be greater than in 2 smaller Company. G ; R
7) Because the small shareholders have the same rights and privileges as the large ones. : ; ;
8 Because the officers and directors of the Company are largely interested and in safeguarding their own interests will safeguard the shatéholders. :
1) Because at a conservative estimate the fifteen pairs will Igroduce forty-five pups in the season of 1915, and if present prices of $12,000.00 per pair is majntairied and we have reason to believe . that they will still
advance higher, it will give at this value a dividend of $240,000.00, N. i SN B R o
(10) Y

®
¥

. our estimate is made much below those prices.

, Because our ranch is under tried and expert management J

11)  Because the investments in the fox business are safe and can never be tied u{) as in real estate.

$12 Because at a pelt value, our foxes being of the highest grade in the world will pay the largest dividend.

i3 Because none of the foxes will be over four years old in 1914, : .

4) Because the St. Louis Fox Company in 1913 paid 400 per cent, and by becoming a shareholder you own part of the stock.

15)  Because the only fox gelt of the Dalton strain put on the London Market in 1912 was from a young fox six months old that died in October and sold for £410 or about $2000.00 this was shipped by Hoh. Chas.

Dalton. It is obvious to a fur man that had the pelt been prime it would have brought fully one third more. : . i
Because the capitalization_per pair is moderate when the hiﬁh guali?r of the pedigree. stock is taken into consideration. 2 S / 3
Because the value of furs is rapidly advancing. Silver fox having advanced 50 p, c. at C. M. Lampsons & Co., Ltd., January sales 1914 and it will be many years before the supply will be up to the demand.
x ranching is the best proposition to-day in the world on account of the cost of the ranching being so low, ‘ ' : 3 ;
use by investing in the Soverign Silver Black Fox Company you provide an annuity for your old age. AL AR
Application for stock may be sent to any of the officers or directors of the Company or to any branch of the Royal Bank of Canada in any part of the world, or to the Canadian Bank of Commerce. Alberton Branch .

; Form. of Application s

I hereby make ap%lé'cation to the Soverign Silver Black Fox Company Limited, of St. Louis, P. E. L. to take the number of shares in thé” capital stock of the Company '
set opposite my signature below. Par value. of shares $10.00 each. ! g i

I enclose 50 p. c. of the Amount of each Share sé‘apﬁlied for and will ‘pay the balance on or before the ex_pix"ation of 60 days froth date,

Signd AR R I A R S -11.-.-.--1"---tua..u----u.vn;'aanu“‘ occupation-*:'---n.an;..".‘.-n-n‘-,o.c.“o':;-h‘- 000-"'0‘_‘-0;:.'0:; ulc-cu.o‘lo
Sl e J % 3 % i)k

J. A. Callaghan, Secretaty, Treasurer, St. Louis, P. E. Joos
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