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NEW YORK, March
pews from Detroit showed no im-
provemenl; although there . was
some indications from both Wash-
ington,and Detroit that the law
might be enforced against sit down
strikes. The Treasury Department
has let it be known there are cer-
tain objections to the tax features
of the Railroad Pension Legislation

18—Labor

drift width,

MacLeod Cockshutt—More prom-
ising ore conditions opened up on
the third level. Drifting east has
been running in material three
quarters of an ounce gold over

Kerr Addison—High grade ore
encountered in the drift northeast

MORNING MARKET LETTER

The most svectacular feature of
yesterday’s market was the pro-
noouncel strength which develop-
ed in the Rails enabling mc;$ lead-
ing .issues in this group to forge
ahead to a new-high ground on
good volume,

Except for buoyancy in one or

cal year to Jan 31 net profit equa.
to $4.12 a common share vs. $2 65
in preceeding year. Company agais
faces necessity of obtaining further |
increase in working capital which
growth of business wakes necessary
states S. L. Avery, President.
Lower Profit margin in 1937 will
be unavoidable, he believes, be-
cause of increased operating costs.

ASSURED OF GOOD VM.UE
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