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THOSE WHO HAVE NOT secur-!
ed their tickets for the dance in the
Oddfellows Hall Thursday, Sept.!
27th may secure them from the|
committee, F. A. VanIderstine, Ful-
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lost wl_!le your funds were lying idle.

ds of ‘issues called for redemp-

We have prepared a special list of Bonds and Preferred
Stocks that will be called for redemptionsduring the next
few months.

Copy gladly furnished on request.
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i Royal Securities Corporation

Republic of Bolivia

7Y% External Secured Sinking Fund
Bonds of 1928

. ,
To be dated September 1, 1928. To mature March 1, 1969. Tpul
authorized issue $23,000,000. Principal and interest payable in United
States gold coin, without deduction for any Bolivian taxes. Redec_mzble
as a whole, or in part by lot, on any interest date prior to maturity on
thirty days notice, at 102469, and interest.

An accumulative semi-annual sinking fund will be provided for,
calculated to be sutficient to redeem the entire issue by maturity, to be
used to purchase bonds up to 102}4% and interest or, if not so obtain-
able, to call bonds by lot at 102149, and interest.

The Republic of Bolivia has agreed to make
application in due course to list these bonds
on the New York Stock Exchange.

The Bolivian government has met all obligations apﬁirf
taining to its external debt incurred during the last half
century. The total debt of Bolivia on June 30, 1928, ad-
justed to give effect to issuance of these bonds and
application of proceeds, was approximately $70,600,000,
of which approximately $63,500,000 Was external debt.
This debt has been incurred principally for construction cf
railroads and other public works. Revenues of the govern-
ment have exceeded expenditures, other than capital
expenditures, in each of the past four years. Bolivia's
exports have exceeded imports in value in each of the last-
ten years, except 1921. Notes of the Banco de la Nacion
Boliviana, which since 1914 has had a monopoly of the
note-issue privilege, have a gold reserve in excess of 459,

We offer these bonds for delivery if, as and when issued
and accepted by us. Denominations $1,000 and $500.

Price: 974 and interest, to yield 7.19%

Descriptive circular on request.
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Riley Building, Charlottetown
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Vancouver  New York  Three Rivers  Ottawa amilton  Calgary
monton Regina Victoria St. John's, Nfld. London, 5
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.| A Diversified List of
Sound Investments

We recommend the following bonds and
stocks as Investments offering sound security,
fair yield and reasonable marketability:—

Canadian Paperboard Co., Limited

Firs! . ¥. Gold Bonds, due 1087
I’H.ox‘ ll‘.‘i m. od interest, to yleld I.Mw
Vi Power Co.
it rees 2o By o, . dve
Price 16150, to yield abeus 585%:
! State of San Paulo

Bewd ..d‘l‘o.;n‘l.yml 1968
e roe $0450, to yiela €37%

Redeemable
Price: §100 per Share, to
Full Information on receipt of the coupon.

. |pretty marriage took place on the

64 |Was united in the bonds of holy
46 |€nson of New Glasgow, in the pres-

42 Armstrong of New Glasgow officiat-

ton Adams, William Down, Hughie
MacKay, Percy Worth and Georgie|
MacDougall.

Rev. R. W. Lindsay will conduct|
service in the Eldon Baptist Church
on Sunday, Sept. 30th, at 7.30 p.m.
Welcome extended to members of
churches in the neighborhood, if no
service in their own church. “Come
let us worship the Lord our God.”

HAZELBROOK CIRCUIT — For
Sunday, Sept. 30th as follows:
Cross Roads 11 a. m.; Alexandra 3
p. m.; Hazelbrook 7 p. m. Rev. A.
D. Matheson, returned missionary
from India will be the speaker at
all the services. Mr. Matheson is a
man with a message that is. in-
struction and inspiring “Ask of
me, and I will give thee the heath-
en for thine inheritance.” Pastor
Lindsay.

STEVENSON — LING.— A very

evening of Sept. 19th at the home
of the bride’s parents, Mr. and Mrs.
Norman Ling of Wheatley River,
when their daughter Margaret Irene

matrimony to Herbert Borden Stev-
ence of about 80 guests, Rev. C. E.

ing. The bride. becomingly attired
in white flat silk crepe with con-
venticnal veil and orange blossoms,
.arrying a beautiful Bouquet of ros-
es and maiden hair fern, entered
the beautifully decorated roéom cn
the arm of the groom to the strains
of Lohengrin's Wedding March ren-
dered by Miss Ruth Dickinson. Aft-
2r congratulations and the signing
of the register a sumptuous repast
was served. The many beautiful and
valuable gifts received included
gold, silver, cheques, cut glass, china
and linen indicating the popularity
of the young couple. Mr. and Mrs.
Stevenson will reside in New Glas-
gow.

CHURCH WEDDING—An event
of much interest took place ' in
the beautiful Presbyterian Church,
New London, when Anna Lillian,
daughter of George J. and Mrs.
Riley, New London, was united in
marriage with Mr. Harold R. Moase
New Annan, Rev. C. St. Clair Jeans
Summerside, officiating, using the
double ring service. The Church
was very prettily decorated for the
occasion being a mass of potted
plants, flowers and autumn leaves.
The bride who was given away by
her father, wore a heavily beaded
dress of white georgette and wore
the conventional veil and orange
blossoms and carried a bouquet of
bride’s roses and maiden hair fern.
Miss Lila Moase, sister of the groom
attended the bride, and wore a
lovely shade of pale yellow geor-
gette, carried a bouquet of white
asters and maiden hair fern. The
groom was supported by Mr. Carl
Crockett of Summerside. The
flower girls little Lucy Simmons of
Wilmot, and Jennie McKay of New
London, looked lovely in dresses of
pale blue silk and carried baskets
of sweet peas which they strewed
in front of the bride and groom as
they left the church. Just before
the bridal party entered the church
Mr. J. B. Lewis, of Freetown, sang
O Promise Me, in his well known
excellent voice. The wedding march
was beautifully played by Miss
Muriel Lee, Summerside.. The
groom's gift to the bride was a
handsome gold pin set with diam-
onds and sapphires, and a gold
piece to each of the attendants. Af-
ter the ceremony a reception was
held at the home of the bride’s
parents. Mr. and Mrs. Moase left
the next day on a trip through the
Maritime Provinces, and on their
return will reside in New Annan. A
host of friends join in wishing them
every happiness and prosperity.
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The Land We Love
By Frank Yeigh
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Canada’s New National Park

Q.. Where is Cahada’s new Nat-
ional Park?
A. Chnada’s newest National Park

a total of 23 National Parks in dif-
ferent parts of the Dominion, hav-
ing gn area of over 11,000 square
miles. The Prince Albert National
Park was formally opened by Prem-
ier King on August 11, 1928 and
comprises 1,387 square miles of
primitive natural beauty as a Nat-
ional recreational reserve and wild
life sanctuary, . lying due north of
the city of Prince Albert.
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COAL

AMERICAN ANTHRACITE

We have the Schooner “Laura
Barnes” now din way from New
York with a full cargo of American
D. & H. Anthracite in Stove and
Chestnut sizes.

This Coal is of the best quality,

JOHNSTON ~< W,

ARD

and we will be pleased to have your
order for delivery ex vessel while
| orices are lowest,

Please send me full Informhtion regarding these securities.
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ELDON BAPTIST CHURCH —!given by

CANADA AND THE .

CHAMBER

OF COMMERCE

The following is the text of the
on “Canada and the
ber of C ce” which was
Mr. S. A. MacDonald,
President of the Associated Boards
of Trade of Prince Edward Island at
the Rotary Club Luncheon on Mon-
day last.

When a committee from your
Club asked me a few days ago if I
would give a talk on Canada and
the Canadian Chamber of Com-
merce, at first I decided not to do
so, but yielding to their persuasive
arguments I consented, principally
because there is no other subject in
which I am so deeply interested.

In speaking of the Canadian
Chamber of Commercé which em-
braces the Canadian nation and
permits of a discussion of many na-
tional questions, we might ask what
is a Chamber of Commerce. It is
an institution through which pub-
lic spirited citizens in a country
may express themselves  col-
lectively on questions of na-
tional welfare and through |
which  they may make their|
collective desires effective. It!
is based on the well recognized!
principle that more can be accom-
plished by working together for a
common purpose than by individuai
effort. Its work 1is to ascertain
what the national problems are,
formulate plans for their solution
and then proceed to solve them.
We might further ask why name
it the Canadian Chamber of Com-
merce and not call it instead the
Canadian Board of Trade.

The term Board of Trade is not
used in any part of the British Em-
pire other than in Canada.

There are throughout the British |
Empire representing British ideas, |
ideals and interests over 750 Brit-|
ish Chambers of Commerce. In alll
the thirty-two British Crown Col-
onies. Protectorates and Mandated
territories and six of the seven do-
minions are to be found Chambers
of Commerce.

It is world-wide and British New
Zealand, Australia, South Africa,
West Africa, Hong Kong, Cey-
lon, Barbadoes, Bermuda, Ul-
ster, Irish Free State, Wales,
Scotland, England, the Channel
Islands, Bengal, East Africa, West
Indies, Malay, Trinidad, India, Brit-
ish Guiana, are suggestive of vast
British areas where British Cham-
bers of Commerce function.

It may be of interest to note that
the first British Chamber of Com-
merce was formed in the' Island of
Jersey in 1768, one hundred and
sixty years ago. The second Brit-
ish Chamber of Commerce Wwas
formed in ‘the city of New York,
then a British possession, in April,
1768, one hundred and sixty years
ago.
The charter was granted by King
George III. of England; this char-
ter is still proudly retained by the
Bank of Commerce of New York.
The third was formed in. Charl-
eston, South Carolina, then a Brit-
ish possession, in 1773, one hundred
and fifty-five years ago.

The fourth British Chamber of
Commerce was formed in Dublin,
Ireland, in February, 1783, one
hundred and forty-five years ago.
The fifth was formed in Glasgow,
Scotland, in 1783, one hundred and
forty-five years ago.
The sixth British Chamber of
commerce was formed in Man-
chester, England, in 1794, one hun-

ing side by side on the American
continent, by making a comparison
of the achievements and progress
made by those two nations, that is
the progress made by the Ameri-
can nation in the 19th centuryand
the wohderful progress already
made by Canada in the first 28
years of the 20th century.

By comparison it will be noted
that Canada in its first 28 years of
century-making history has far sur-
passed the United States in a sim-
ilar period of the 19th century.
Therefore, the formation of
a Canadian Chamber of Com-
merce at this period of our
great national development is but
keeping in line with our onward
march of progress. .

This forecast of the twentieth
century belonging to Canada is at-
tributed to Sir Wilfred Laurier, ut-
tered in the glowing days of the
first decade of “Canada's century.”
It fired the imagination of the
2ople of Canada, and of the Em-
pire. They caught the vision of a
new and mighty nation on the nor-
thern half of the North American

continent, paralleling the power
and achievement of thevUnit,ed
States.

It was a vision comparatively

easy to catch in the period a few
years before the war. The young
nation of the North was already
shaking itself, stretching its limbs,
tensing its muscles. In 1905 it had
completed the chain of provinces
across the continent by the erection
of provincial status of those terri-
tories now comprising Saskatche-
wan and Alberta. In its relations
with the Empire and the world it
was beginning to realize a new po-
litical status.

The far-flung provinces were be-
ing tied together with new bonds
of steel. The Canadian Northern,
the Grand Trunk Pacific, and the
National Transcontinental, not to
speak of the already firmly estab-
lished Canadian Pacific, were
thrusting forward into great areas
of unoccupied territory. During the
thirteen years of this century which
preceded the war new railway track
was laid at an average rate of over
two miles a day.

This enormous construction—car-
ried on, it is true, with borrowed
money—stimulated every branch of
industry, and afforded ready em-
ployment for every kind of labor,
at the same time opening to settle-
ment vast areas of free “home -
stead” land. Homestead entries in-
creased from 8167 to 1900 to a high
mark of 44,479 in 1911. Under these
conditions immigration also rapid-
ly increased, from 49,000 in 1901 to
1 402,000 in 1913. With such a wave
|of development sweeping across
Canada, ithe realization of Sir Wil-
fred’s forecast seemed well within
the range of possibilities.

Then came the War. Construc-
tion stopped; immigration stopped
The flow of borrowed money, except
for military purposes, stopped. Halfl
a million men were diverted from
veaceful pursuits to military ser-
vice, and the remainder of the pop-
ulation, directly or indirectly, was
engaged in supplying their needs.

The return of peace found Can-
ada faced with the problem of re-
absorbing her soldier citizens and
re-establishing the normal trade
which the exigencies of war had
destroyed. The country’s position
was complicated by its close physi-
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population is concerned, it tookrest of the world.
the United States fifty years to ac-| In the same period flour exports
cumulate a national wealth of $7,- have increased from 84,000,000 to
000,000,000. In the first twenty-five over $70,000,000; the value of live
years of this century Canada ac-|stock has increased from $268,000,-
cumulated a national wealth 0f{000 to over $700,000,000; the value
$22,000,000,000. Even when full al-|{of dairy products from $66,000,000
lowance is made for the difference|to $240,000,000.
in the purchasing power of thedol-| But Canada’s development has
lar in two periods, it cannot be said been by no means confined to the
that Canada's record suffers by the|farm. Mineral production has in-
comparison. creased from $65,000,000 to over
The United States had gone fifty $240,000,000, and the greatest act-
years on its century before the'ivity and interest prevail in the
value of its manufactured pmductsldevelopment of the country’s min-
reached an annual figure of $1,000,-'eral resources. Capital invested in
000,000. At the end of twenty-five electric power has increased from
years Canada's manufactures had $11,000,000 to $725,000000. Manu-
reached practically $3,000,000.000. Injfacured products have increased
1850 the agricultural wealth of|from $481.000.000 to almost $3,000,-
the United States was $5,000,000,000. 000.000. Foreign trade has increas-
in 1925 the agricultural wealth of ed from $355.000,000 to $2,242,000,-
Canada was $8,000,000,000. Measur-000. The present foreign trade of
2d by any of these standards, it is|Canada is as great as was the total
apparent that Canada, in the twen-|foreign trade of the United States
tieth century has been more than/in 1900, when that country had a
duplicating the progress of the population of 75,000,000 people.
United States in the correspond-| There is a very general impres-
ing period of the nineteenth. sion that the virtue of thrift has
In the first decade of the twenti-|peen discarded by the present gen-
ath century Canada’s population)eration. Statistics do not support
increased more rapidly, pro rata,ithat conclusion with reference to
than did that of any other country|canada. In twenty-five years the

since there. has been no other
,means by which the government
' has been able to secure the un-
| biased, organized opinion of busi-
|ness on subjeets of public import-

Did time permit I would like to
[carry you with me for a review of
 what transpired at the Quebec
Iconvemion. The papers read there
land the addresses made would be
lwell worth reviewing. None of
them were of more interest than
tha. given by Col. L. M. Cosgrove,
| Canada’s Commissioner at Shang-
{hai, China, on Canada's Trade with
‘thv Orient.

The speaker said he would like
to correct the wrong impressions
which exist regarding the Orient
|“We have there a diversity of peo-
!ple and climate équal to the aver-
'age large continent. As I read the
‘head lines here in the press, how
f the impression gets into the western
! minds of a country that would be a
stamping ground for piracy. It is then
only natural for one to say that
trade with China is impossible, 1
|have been in China for four years
and I can say " that its trade
is one of the most rapidly
growing of any country in the
iworld. In 1917 its total trade with

dred and thirty-four years ago, and|ca] contact with the United States,
the seventh in Belfast, Ireland, in|which had become the creditor, of
1796, one hundred and thirty-twoithe world, and which was enjoying
years ago. | enormous prosperity. The policy
Many Chambers of Commerce in|adopted by the United States of a
Great Britain have been in exist-|rigorous limitation of European im-
ence for over & hundred years, it mjgration, while the gates to Cana-
each of them men are giving their dians were left wide open, resulted
time, their knowledge and t.cirex-|in a considerable movement of

perience voluntarily in the i

cade Canada moved, by a fraction
of 1 per cent. to second place, yield-
ing the palm to Australia. Figures
for the full quarter century, in
both Canada and the United States
are estimates, as the quarter does
not coincide with census periods,
but it may be stuted that from 1900
to 1925 Canada's population in-
This

in the world. In the second de-ilife insurance carried by Canadians| " tne countries in the world was
has increased from 51,000:000.000 mi:500,000,(c)00. n lr;ﬂ eu was z’m;
$9.250,000,000 and the savings bank yion dollars, while its population
deposits from $296,000,000 t,o' OVer s 400,000,000. TIts purchasing power
$1.350,000,000. Savings deposits per | i only equal to $60,000,000. Shang-
head of population have increased|pai has a population of 2,000,000,
from $55 to $150. jhn.s thirty-one mills with 18.-

Nor has the progress of Canada 000,000 spindles” He made a

beenv of a material nature only.‘p,e‘l to Canadian  manufact-
Statistics do not lend themselvesto yrers to look to China. He

is the Prince Albert which makes

ests of their fellow-men.
Canada was the last country to

merce. The third annual Conven-
tion was held this year in the city

gth. The first national Convention
was held in Saint John, N.B, in
1826, and the following year in the
City of Vancouver, British Colum-
bia.

Realizing the need of such an
organization in Canada, a Confer-
ence of the Boards of Trade and

in Winnipeg in 1925, at which time
the idea of a Canadian Chamber of

and an organization formed which
gives promise of assisting the far-
flung portions of Canada, a country
of vast extent and great diversity
of problems.

May I quote the words of His
Majesty the King in addressing re-
cently the Associated Chambers of
Commerce of Great Britain:

“The struggle between nations is
one of trade, and it is to the Cham-
bers of Commerce, the ears and
eyes of our National System, that
we must turn for help and guid-
ance. It is the Chambers who col-
lect and freely distribute informa-
tion stimulating the home manu-
facturies towards meeting the wants
of the consumer, who watch over
and protect their local interests and
bring their knowledge, and experi-

form a national Chamber of Com-

of Quebec, on June the Tth, 8th and |

other business interests was held

Commerce for Canada was conceived

!young Canadian men and women
|to that country. It was this latter
| fact, perhaps more than all others,
that brought about a period-of pes-
simism in Canada, and for a time
|shook the faith of many Canadians
in the destiny for their country.
That mood of misgiving is rapidly
passing away,and the more the sit-
uation is studied, the faster will be
its complete dissolution.

Inevitably Canada must always
be compared with the United
States; the natural relationship of
the two countries has ordained
that; it was in Sir Wilfrid Laurier's
time when he uttered his famous
forecast. But it must be remem-
bered that Sir Wilfrid allowed the
Republic a lead of 100 years. A
comparison on . that basis brings
out some illuminous facts.

In 1800 the population of the
United States was 5308,483. 1In
1901 the population of Canada was
5,371,315, so that Canada entered
the twentleth century with almost
exactly the same population asthe
United States had at the begin-
ning of the nineteenth.

In 1800 the chief five cities of the
United States, and their popula-
tions, were: Philadelphia, 70,000;
New York, 60,000; Baltimore, 26,000;
Boston, 24,000; Charleton, 20,000.
Their combinéd population was
200,000—about the same as the pre-
sent population of Winnipeg, or
one-third the population of Toron-
to. There are today nine cities in

ence and counsel to a solution of
the vast and complex problems of
national trade.”

President. Coolidge r stat-

f:nn a larger than was New York
n 1800. '
Starting out equally, so far as

41

creased by over 60 per cent. the measurement of mental
period, it should be noted, includes spiritual values, but the part taken
the greatest immigration in the py canada in the War, the courage
history of the United States. with which the after-war problems

Immigration to the United States were faced, and the rapidly grow-
passed the million mark for the|ing sense of nationhood which is
first time in 1905, and again passed found in all parts of the Dominion,
it in 1906, 1907, 1910, 1913 and 1914./4]] pear evidence to a well-rounded
That flood-tide has now dried up gevelopment. The growth of such
to the comparative dribble of about g country north of the internation-
300,000 yearly. On the other hand, a] poundary is a factor in the com-
immigration to Canada is on the|mercial, social, and political activ-
up-trend, and is again approximat-|jties of this continent of outstand-
ing 150,000 a year. ing significance.

In other words, Canada's popula-| Tet ys ever bear this in mind that
tion is increasing by immigration|geographically Canada is the centre
at the rate of about 1'2 per cent.iof the British Empire and the fore-
per annum, while the population of{.ast is now being made that some
the United States is now increas-|gay Canada may be the seat of the
ing ‘by immigration at a rate of|parljament of the British Empire.
only % of 1 per cent. per annum.| ‘The Canadian Chamber of Com-

Other yardsticks, sufficiently sig-|merce is made up of representa-
nificant in themselves, without|tives from every Board of Trade
comparison with any other country,iand Commerce in the Dominion.
may be used to measure the de':At the present time there are one
velopment of Canada in the last|hundred and sixty-seven Boards of
quarter of a century. The land oc- chambers forming the Cehadian
cupied increased from 683,422,338 Chamber of Commerce. The offic-
acres in 1901 to 140,887,903 in 1921,/ers are composed of a President,
the last complete census year. Infive Vice-Presidents, nine National
twenty-five years the value of field| Councillors, one in each province of
crops increased from $237,000,000 to0,the Dominion, an Advisory Coun-
$1,121,000,000. In 1901 Canadagrew cil of five and a Secretary and
only 55,000,000 bushels of wheatand Treasurer. and a Chairman of the
exported less than 10,000,000 bush-«|Executive.
els—a quantity so small that it was| The policies of the Chamber are
scarcely a drop in the world’s buck-|formed on broad national lines, an
et. Now Canada grows more than'organization to present the opinion
400,000,000 bushels yearly, and haSior business men of the whole of

Canada, to the government and to
ing country on the globe. A gen-|the public, on Dominion-wide pro-
eral wheat failure in Canada today plems. This is a service which can
would mean famine prices for the!pe of profound value to Canada

become the greatest wheat export-

or|

said it was a trading country ir
which we must take an intere: e-
“From my own experience,” -5~
!stated, “within ten years cr€ the
|will be doing trade of ov-mission

millions with China.” e repor
“We cannot afford,” s ®uthorit;

Ineglect a country pract'

| doors. Canada is only

:away with a splend T

service. ot

In conclusion I wist
for your patience
!1 endeavored to l::ESTEl )
tion to Canada andl
, Commerce. FITTED
| If I were asked ‘AYLOR
{sum up the ideals AYLOR
Canadian Chambeetrists
I think I would rnd Street *
simple words of theesessesess
For the cause that It
:For the wrong that ne,

For the future in the S
And the good that we
el q,

ABERDEEN, Scotland, Sep
—Sir Harry Eauder was askeu
sing at a meeting of the Aberd.
Rotary Club yesterday.

“Aye,” responded the Scottish
comedian, who has récovered from
his recent illness. ‘“Aye, but ye'll
hae ta pay for it.”

Lauder sang a song. At the end
of the meeting he got to the door
first with his hat and buttonholed
everyone passing out. He collected
£22 sterling ($110) in behalf of the
Joint Hospital Fund under the
auspices of the Duchess of Rich-
mond and Gordon.

-

ed: “A great Chamber of Gommerce
embodies the civic interests .of a l
great community. Always a great|
Chamber of Commerce will repre«
sent the interest of the people as a
whole. It is greater than any
group, greater than any man in it,
greater than the sum total of its
numbers.”

Has Canada arrived at a stagein
its national and commercial life
when the benefits of a Chamber
of Commerce will be for its nation-
al development.

A great Canadian statésman is
credited with the prophecy “Just as
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SADIE IS DRV ME RN
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HERE | SHALL END IT ALl .
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the nineteenth century belonged to
Iche United States so the twentieth
belongs to Canada.”

By Barrie Payne

[ THE FIRST CAR AROUND THIS
HCURVE WILL HIT ME BEFORE
A THE DR\VER SEES ME.

2 Hevt waaa ] | E
Se5| DOIN' MISTER
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Yow.will pardon e for making a
comparison of the two nations liv-




