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~ MICHAEL'S GROCERY
: WEEK END SPECIALS
Red Rose Tea,perlb........ ........

Sugar, 10 lbs. .......
2 Large Can Beans ...
Peas, 3for ... ....:.
Corn, 8.for ...00c0i0s
Pineapple, 2 for .....
. Salmon, 2 for . ..

» Dates, 4 1bs. for ...;..

‘Corn, 2 doz. for ......
Tomatoes, 3 Ibs. for ...
Onions, 10 Ibs. for ...

Blueberries, 4 1bs. for . . .

Milk, per quart ......

Cream, per quart ....
Oranges, per dozen . .....

Special Low Prices On

MICHAEL'S GROCERY

" Cor. Eustox} &
Free Delivery :

32¢
T0c.
25¢.
29¢.
29c¢.
Su e Tt ORG |
25¢.
35¢.
25¢.
25¢.
25¢.

DO

e elele et et s aie
® 00 0.0 0000000

LR R R R B S e

R T N T R N S

29c.
29c¢.

Fruit,

Longworth Ave.
Phone 1071

- Discusses Parley

(Continued from Page 1) .

panifed by his sister, Mrs. W. D.
Herridge. Early this morning he
, disembarked from: the liner Em-

motored to Quebec where he was
greeted by an  impromptu recep-
tion and came on to Montreal
where another cheering crowd as-
yembled at the station to meet him.

Speaks of Parley

In his talk tonight the Premier
bouched on the highlights of the
World Economie Conference, ex-
pressed his firm conviction that
far from being a faflure the con-

. ference had done a tremendous
amount to smooth out some of {1e
bumps in the road to world econ-
omic recovery and contributed not

* » little to the cause of world peace.
Canadlans who had been led to

believe the Prairle Provinces the
granary of the world might be
shocked, Mr. Bennett sald, when
they were told that France this year
would produce between 75,000,000
and 100,000,000 bushels more wheat
than Oanada, that Italy would pro-
duce 78,000,000 bushels more and
that Germany and Spain together
would produce substantially more.

Gravity of Crisls

Fals {lustrated the gravity of the
wheat crisis with which the confer-
ence of exporting and importing na-
tlons dealt. With huge stocks on
hand in Canada and the United
Btates, with the Furopean countries
Increasing acreage and this year
harvesting & bumper crop it was
obvious something had to be done
to ensure the mormal workings of
the law of supply and demand. The
problem was to see that the produc-
er got a fair price, that the consum-
®r was not victimized and that the
huge stocks should not ecintinue to
overhang the market and depress
prices, |

The agreement signed by the re-
presentatives of the nations assemb-
led at Canada House in London,
Wwould accomplish thé purpose the
Prime Minister believed. Under its
terms Canada's export this year was
to be limited to in the neighbor-
hood of 200,000,000 bushels and this

“I am happy to say that common
sense end reason prevalled at the
Wheat Conference,” said the Prem-
ler,

MARRIAGES 3

GUMMINGS-BOSWALI—On Aug-

ust 31 at the residence of Dr. .
H. Ramsay 71 Upper Prince Street,
Charlottetown, Harry Cummings of
Oharlottetown to Beatrice Hiliza-
beth Boswall of Mount Mellick.

DEATRS
CROCKETT—On Thursday, Aug,
Bl, 1933, Margaret O. Crookett,
widow of the late J. T. Crockett in
her T4th year, Funeral private.

Interment  People’s Cemetery.
Please omit flowers,

BTERNS—At 101 Kent Street, on|.
g Thursday, August 31st, Mrs. Harry

Bterns, aged 71 years. Funeral from
her late residence on Saturday,
Beptember 2nd, service starting at 2
o’clock. Funeral leaving at 2.30. In-

Stabilization

The monetary committee of the
Economic Conference accomplished
a tremendous amount of good even
though agreement -on the currency
stabilization question was not
reached, Mr. Bennett went on. In
this connection the Conference
made two important declarations.
It reaffirmed that gold was the only
satisfactory ~medium of exchange
but 1t also declared that gold need
not be used in transactions within a
single nation but only in the settle-
ment of international balances.

On the currency question it was
also agreed that paper money must
have a backing of metal reserves
but that having regard to the pre-
vious declaration that metal need
not be used in domestic transactions
& reserve of 25 percent metal would
be sufficlent. Important decisions
were also reached in connection
with the position of sllver in the
monetary scheme.

The reasons which prevented the
United States from joining in a
stabilization plan could be readily
understood, said Mr. Bennett. A
country of 120,000,000 people with
12,000,000 out of work owed its first
duty to its own people and could not
be expected to jeopardize the suc-
cess of its own recovery plans by
prematurely -entering into interna-
tlonal commitments. :

On the economic side, assigned
to the other of the two conference
divisions important results were
attained,

Friendly Adjournment

“In the maln, sald Mr. Bennett,
‘I can say the discussions which
took placethe information which
was made available to the dele-
gates and the realization. acquired
of the points of view of one an-
other enabled progress to bs made
in determining how the conference
could move to secure the operation
of the old law of supply and de-
mand.”

It was fortunate, the Premier be-

j The evening service will be at 8 o'~

quantity of the gcods stolen
week-end from Mr. ‘E. N. Kays
store was found yesterday under a | !
verandah of & house on Dorchester TREDERIOTON, N. B, Aug. 31— millan,

Sireet. Some children noticed a bag (C'P')_'SESIF“S :
in the hiding place, and reported United Baptist Convention of the J. P. MacMillan,

to the householder, who informeq Maritime Provinces ¢
The goods consisted t0day, with the President, Rev, L.
\D. Ackland, Bridgetown, N. S,
the chair, and will continue until Canada forget that the Island is a

the police,
chiefly of tobacco.

Paynter, Freetown, were in the oity
yesterday on a business trip

R

CENTRAL GUARDIAN Eth;(tr Wnited Chusdh| Many Changes

——

Thig. colump 1s reserved for Queer
Cnun& news of local interest but ga.

vertising Of & newsy amature ‘may by | tOrium,

P SRR G R B SR,
|
1 Criticlsm of the banks’ policy in
isecurmg» loans in marketing of
I ;fox furs was made orally by Mr.

Inserted at 4 cents s word

strictiy
payable in advance.

ZION CHOIR practice tonight at
7 o'clock, 817

CHURCH SERVICES—The Pow-
nal Charge of the United Church of
Canada. Services for Sunday, Sept.
3rd, are as follows: Clifton, 11 a. m,;
Mt. Herbert, 2.30 p. m.; Pownal, 7.30
P. m. Rev. Geo, A, D, Elliott, Min-
ister.

DURING OUR SALE we will|
have extra specials each day. Mec-
Leod and Jenkins, 820

BRROKFIELD — The services in‘
the Brookfield Congregation on Sun-
day, Sept. 3rd, will be as follows:
Brookfleld, 8, School, 10.30 a. m.
There will not be any regular
preaching service; Hartsville, 3.15
p. m,, 8. School 2 p. m.; Hunter Riv-
er, 7 p. m, 8, School, 2 p. m. I'

1

ORANGES, WEEK END SPE-
CIAL, 25¢ a dozen or 2 dozen for
45c. McLeod and Jenkins, 819

CLYDE RIVER—The Sacrament

of the Lord's Supper will be dis-| ment, however, in the lessening of Yic® Dresident of the

pensed in the Presbyterian Church
Clyde River, at the close of the 11
a m. service on Sunday, Sept. 3rd.

clock, All are cordially invited.

ARE TOURISTS — Among the
tourists visiting the olty at the |
present time are Mr. N. G. 8.
Shaw, Miss A, Della Shaw and
Mrs, C. A, Salters, Concord, N, H,, |
Mrs. H. B. Alexander,
and Mr. and Mrs, O, O, Choat, |
Halifax. They are registered at |
the Canadian National,

ON FRIDAY, Sept. 1st, and con-
tinulng for two weeks, we offer
special values in groceries, fruit
and vegetables, McLeod and Jenk- !
ins, corner Kent and Queen St. 818

STOLEN GOODS FOUND—A
lnst‘

FRIDAY

Cholr' Rehearsal, Church Audi- == -

Health

Decrease in Number
of Cases of Sleeping
Sickness.

ST. LOUIS, Mo., Aug. 31.--(A.P.)
—The “sleeping sickness” epidemic |

made a fresh start today by adding
six victims to the death list.

Of the 53 deaths attributed to the
disease, 34-were in St. Louis County
and 19 in the city of St, Louis,
which during the earlier part of the
outhreak had heen singularly free
from the malady. -

Health officers found encourage-

the number of cases reported today.

811 lterm loans; also that the
E iAct be amended to authorize

Authorities, |
However, Report a

(Continued from Page 1)

Bank
loans
|for seed, fertilizer, and on orops
other than grain crops, the secur-
ity for such loans to Include not
only the crops but also the lands
upon which they may he grown, up
%0 25 percent, of the assessed value,

Peter G. Clark of Summerside,

I The sitting was concluded at 1130
{8 m. The members and staff of
ithe Commission left by car for St.
John, where representations will he
reoegved w.th regard to New Brun-

'swick conditions,

{ Official Welcome Extended I |
|  We do not wish our brief to be

|

Yesterday's sitting in. the con-
I federation ' Chamber. was largely
iatbcnded. Seated with Lord Mac-
/millan  at  the. “Confederation
Fathers’ Table” were his colleagues
/Sir Charles Add’s, London, Eng-
“Iand, Sir Thomas White, Toronto,
{Wwar-time Federal Minister of Fi-
|lance, Hon, J. E. Brownlee, of Ed-
’monton, Premier of Alberta, and
iMr. Beaudrey Leman, Montreal,
Canadian
Bankers Assoclation and general

= | Canada.
' In this brief we shall endeavour’

We herewith submit for your!
consideration the following brier

in connection with your investiga-
[tlon of the financial system of

to set out the difficulties exper-
lenced by the people in our Proy-

ince who are, for the most part, ||

engaged in the cultivation of the |
soll, care of live stock, fox farming |
and fisheries, We have no indus- '

| trles of any size apart from these
actlvities, In this respect we differ

, from the other provinces of Can-]

ada,

In presenting the information
which we feel you should have, we
cannot do so without referring to
the general financial system of
Canada, as no matter what our

: Provincial economic situation is, it

must bhe involved with that of the
rest of the Dominion,

interpreted as a plea for too easy |

‘edit, but rather that those who
are engaged in farming and mar-
keting may have available the
funds necessary for the proper
transaction of thelr business with- |
out being handicapped and therebyf
forego the advantages that might |
otherwise be realized.” Or, briefly |
stated, the farmers of this Province |
do not enjoy the horrowing power_f
which their assets warrant, May |

we bring to your attention a spe-
While 41 cases were reported yes- MaN8ger of the Banque Canadi- cific instance of a farmer who
terday, only 24 were listed today. °20 Nationale, Quebec. The other holds real estate mormally valued
Of these 15 were In the City of st. Members of the party included the [

Louls and nine in St. Louis County.
The death of a child of encephal-
itis was reported at Litchfield, II.,
today.
Among the patlents in St. Louis
was Oscar Bradley, New York mus-
iclan and musical director of the

Chicago, | Municipal Opera here ‘during the Mr. T. W. O'Neill,

summer months. He was strioken
as he was leading the orchestra dur-
ing the last performance of the sea-
son Sunday night. He was taken to
hospltal where he has been in :
semi-coma since.

United Baptists
In Conpention
At Fredericton

———
of the
opened here

in

WINSLOE United Church of Can- | Sunday evening.

ada., Services on the above charge |
for Sunday, Sept. 3rd, are as follows: |°f the 27th annual Convention of {important, and it was here the Con- |

——
PERSONALS

Mr. George Paynter and Mrs.

Mr. and Mrs. A. A. Rankine left

yesterday morning on return to
Fitchburg after spending  the
sutnmer in the oity,

Among those who have recently

Recording  Secretary,
Seamann, Treasurer and Mrs. J. H.
Morris, Mission Band Treasurer.

returned to the mainland after a

lieved, that the conference did not
end abruptly after the position of
the United States made agreement
on stabilization impossible, Ona of
the delegates who pressed most
strongly for an end at the time had
since admitted the wiser- course
was taken. For instead of dispers-
ing with some feelings of resent-
ment the atmosphere when the
adjournment came was so friendly
as to make a reassembling of the
gathering an easy task.

“Rarely have I seen better ev-
idence of good will among men
than prevailed in that gathering
when we separated,” declared the
Premier.

“I am not unmindful of the fact
that the peace of Europe has heen
severely menaced in the last few
weeks. Conditions are perhaps
worse than those which prevailed
in 1013 but the very gathering of
the conference and the mutual
reached made
peace more secure than it would
have been if the conference had
never been held.”

Aatbackint

g8

al

Canadian Loan

few weeks' vacation in Belfast, P.
E. Island, are Mr. and Mrs. Putnam
and their son of Sackville, N. B. 1
the Mission Band:

left on return to New York after
spending a six weeks vacation with
her parents, Mr. and Mrs, W.
Mullins,

Springfield, have as their welcome
guests for the weekend, Mr, and
Mrs. Samuel P. Hayden, of Halifax,
Nova Scotia.

being welcomed home after a nine
weeks' visit to British Columbia.
Their many friends are pleased to
see Mr. Riggs s0 much {improved
in health,

President of the Prince Bdward Is-
land Potato Growers Association,
covering from his recen! indispost-
tion.

and Mr. Walter Dalzlel,

Miss Isabel Mullins, R. N. has

D.

Mr. and Mrs. George Haslam, of

Mr. and Mrs. Frank Riggs are

Friends of Mr. J. J. Trainor,

re glad to know that he is re-

Mr. Albert Dalziel, of Georgetown,
Murray

President, presiding,

At the session here this morning

North Winsloe, 11 a. m.; South|the United Baptist Women's Mis- ffedemtion conference met in 1864 |
Winsloe, 3 p. m.; Hightield, 730 |8Slonary Union of the Maritime |
p. m. There will also be service in | Provinces,
the North Winsloe Church in the |/Woodstock, N. B, was N-elected!
evening at 7.30, when a Sacred Dra- | President. Other officers elected

ma entitled “The Challenge of the |Were Miss M. E. Hume, Corresporid-

Oross” will be presented. Rev. Thos. | 1
+ | Palethorpe, Minister,

Mrs. E. C. Sunder,

ng Secretary, Miss C. R. Fullerton,
Mrs, J. W.

Mission  Band Banners were

awarded to Sydney Mines, N. 8.,
‘Charlottetown, P. E. 1., and Allison,
N. B.

oA R S
VALLEYFIELD W. M. S. MEETING
On Tuesday afternoon, Aug. 8th,
the Valleyfield Auxiliary Women's
Missionary Society, Mission Band
and Baby Band held a most en-
Joyable meeting on the lawn at
the Manse, Valleyfield.
With Mrs. 8. M. Martin, Auxiliary
the following
nteresting programme was given by

Chorus—*“The Emblem of our Mis-

sion Band”—Band

Recitation—“Smile” — Alice Mac-

Pherson.

Recitation—“Grandmother's Days”

—Nora Bruce.

Solo—"Jesus Wants me for a Sun-
beam”—Irene Bnuce,
Dialogue—“Our Country” — Bruce

MacLeod, Jack MacLeod, = Sterling
MacLeod.

Recitation—‘My Birthday Quar-

ter"—Katherine MacPherson,

Duet — “Mighty Army of the

Young,” Helen and Lillian MacLeod.

The Auxiliary considered it an

honor to have Dr. . C. and Mrs.
Jones and family of Fredericton, |
: N. B, present on this occasion.

Remarks by Dr. Jones were list-

ened to with interest and pleasure.
A word from Mrs. Jones and ap-
propriate remarks by Rev. D. M.
Sinclair were also appreciated.
was pleasant to see so0 many visitors
meet with members of the Auxiliary
and Mission Band. There were four-,
teen babies present.

It

Seven new

($75,000,000)

. terment People’s Cemetery.

N. D. MacLean

UNDERTAKER
EMBLAMER

Charlottetown and
North Wiltshire
Phone 149

The huge oversubscription of the
recent Canadian loan of £15,000,000
in ILondon showed
that the credit of Canada never
stood higher in that financial cen-
fre than now, declared Mr, Ben-
nett. He compared the reception
accorded this loan to the last pre-
vious loans floated in Y.ondon in
1913-14, then higher interest was
pald on much smaller loans and in
some cases as little as 18 percent

River, arrived in Charlottetown last
evening after visiting the Toronto
Exhibition. They also visited their
brother Willlam, at the Canadian
Bronze Co,, in 8t. Thomas, Ont.
" \
Mrs. John Patriquin. formerly
Nettle MacOallum of Waltham,
Mass,, accompanied by her daugh-
ter, Mrs, Earle I, Leard left Thurs-
day evening to spend a short visit
on P. E, Island, While there they

and never the whole of the issue
was taken up by the public, This
time the public oversubscribed the [ pressive, sald Mr. Bennett, Repre-
sentatives of more than one north-

The solidarity of the “loosely~ | ern European country had said
bound together nations of the Brit- | they wished they were members of
ish Empire” had been most im-

amount of the loan many times.

will be the guests of Mrs., K.
Waite, Kensington. .

L.

the Commonwealth,

y

were unworthy of me?”
him,
. He looked dully at her.

names were added to the Baby
L Band Roll, making a total enroll-
ment of seventeen.

Ice cream and cake were served
by members of the Auxiliary, and a
very pleasant soclal hour spent.

P SRS

She sniffed contemptuously at her
husband, who sat silently reading
his newspaper.

“Do you remember before we were
married you used to say that you

she asked
L

“Well, what of it, anyway?” he

asked.

“Nothing,” she shot back. “Only
ou seem to be spending most of

your life trying to prove it to me,”

Secretary, Mr. B. J. Roberts, of
the F.nance Department, Ottawa;
|Mr. A. W. Plumptre, Assistant Sec-
iretﬂry, Professor of Banking and
Currency at Toronto Unjversity; !
Mr, Robert Brydle, Toronto, who
has charge of the official report; |
Ottawa, ‘¢lerk; |
Mr. Ray Brown, representing the
Canadian  Press, and Mr. J. F.|
Fisher, of the Bank of England, !
who is accompanying the Commis- |
“lon in gn advisory capacity, !

Citizens present included Hon.
J. A. Mathieson, Chief Justice of
the Province; Hon, John A. Mac-
Donald, M. P., Senator Sinclair,
Mr, W. Chester S, McLure, M. P.,
and representatives of the business,
banking, and agricultural commun-
|ity.

Opening the sesston Lord Mac- |
as chairman of the com-

annual mission, first called on Hon, Dr, w. have applled for such rather than

Acting Premier, |
‘who extended a welcome on behalf |
|9f the Province. He said sometlmesl
|those - investigating conditions in

| province. True, we are the smallest |
Province; but we regard it as very

He trusted that the deliberations |
(of the Commission would be bene- |
ficlal to the farmers and fishermen
of the Island. :

Chairman’s Reply

The Chairman - expressed thanks
‘for the words of welcome, Hel
|stated that their inquiries related |
(to all the provinces of Oanada
jand it is desirable that a sitting

v 'be held in each province. The Com- | ive organizations such as cheese

mission in coming to Charlotte-
town were very favourably impress-
€d by the prosperous appearance of I
the flelds and realize that the Isl-
and is greatly blessed by nature,
There was, he said, no need to
apologize for the smallness of the
Province, “We have an excellent
proverb in Scotland that some of
you may remember: “Good gear
gangs on sma’ backs.”

His Lordship efplained that the
travellings of the cCommission are
not confined to actual sittings but
to finding out for themselves the
economic ponditions in the differ-
ent parts of Canada. He sald that
the primary object of the inquiry
was to get facts concerning the
economlic conditions in the country
prior to the revision of the Can-
adian Bank Act at the next session
of Parllament. The Commissioners
will find whether the banking
system is inadequate to the task
‘Which has been laid upon it.

“No financial expedients’, he
added, “can overcome the forces of
nature, but much may he done to
assist recovery by a wise banking
policy.” An unwise banking policy
would retard recovery, he said. It
was the objact of the Commission,
after careful survey, to make re-
commendations Jooking to the pro-
vision of banking machinery ade-
quate to present and future needs
of Canada.”

Among other things, the Com-
mission wished to get statistical
information showing the debt of
the Province, the rate of interest
paid and such other information
as is usually included in a Budget
speecch, y ;

BRIEF PRESENTED

The following brief, prepared by
a commitles representative of the
Provincial Government, the Boards
of Trade and farm organizations
of the Province, was first read by

Hon, Dr. ‘MacMillan, Acting
Premier:
The Right Honourable Lord

MacMillan, P.C, and Members of

'the loans are granted. The nature

at $9,000. In addition to this, he |
has live stock worth at least $1,-i
000, also the necessary farm im- |
plements for carrying on his work. |
He owes against this property $2,- '
000, borrowed on mortgage. He re- |
quires immediately $100, Heg applies |
to the bank and offers to give his
note endorsed by his son who is
of legal age, He is refused the loan
unless he is able to have the note |
endorsed by an outside party,
Similar instances of refusals may
be mentioned, As a result of this

|

|

YOUR DOLLAR BUYS
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Baby’s And
Own

Tablets
2%

Liver
Salts
49¢

s Gillette
Blue Blades
25¢

Pkg.

Mentho-
latum
Large Size
49¢

Dextri
Maltose
1 1b, Tin
85¢

Auto

Blades
25¢
Pkg.

Strop | Bisma - Rex

For All

Stomach

Troubles
75¢

Mineral Oil
Extra Heavy
16 Oz
69¢

% Burdock
| Blood
Bitters
Only
’ 98¢

SAIN!JOHN'FREDER‘CTON'MéNCTGN AMi S

( 185,

Norwegian
Cod Liver

0il
16 Oz,
89¢c

Klenzo
Shaving
Cream
Large Tube
39¢

Malt
Extract
With Cod
Liver 0il
2 Lb. Bot.
$L19

nited

ARLOTTETOWN

Bot.

U

yon a bank and cashed by one of
| its branches, or by another bank
outside the local area but within
the Province, is considered to be ai
drastic charge and should be great-
ly reduced or entirely eliminated.
It has been suggested by a banker
that in place of issulng cheques
for small amounts bank money or- |
ders could be used. We fall to sec |
where the saving to the bank is |
effected by using a money  order |
rather than a cheque, and if these
money orders can be issued at a
minimum of five cents why should |
not the same rate be applied when |
cheques are used? !
It is felt the spread between the |
buying and selling rates on for-|
elgn exchange is excessive and the
party buying or selling foreign
funds incurs considerable loss—
particularly when the premium on
either foreign or domestic funds is
high, Should not the buyer or sell-
er enjoy the benefit rather than!
the banks? [
. Bection 88, sub-section (2) of |
“An Act respecting Banks and|

Large Audience
Greets “Jollies’’
In Summerside

The ‘“JoMes”, a very charming
musical revue with a cost of one
hundred, composed of Summerside
boys and girls, was presented at
the High School last night by Mr,
Desire J. Bourque to a large aud-
ience.

Never before has such a per-
formance been seen in Summer-
side, and was worthy of a troupe
of professional actors,

From the opening number,
“Smile All' the While,* to the
grand finale, with the introduction
Of Mlss Mary McNeil as the “Queen
of the Jollies,” there was not a dull
moment, Scene three, “A Living
Garden,” was perhaps the most
charming of. all the numbers, but
every scene had a charm all its
own,

“A Gypsy Camp” and ‘“The In-

Banking 1923” provides: ‘The Bank | dian Love Song” were full of song
:ttitu:;a :: t;] 9/ BATY b:u’! th;;)azks [ may lend money to a farmer upon  hits and dramatic action, “Tell' Me
SWAren Lo Iathicry tere S threshed grain | Cutfe” made & hit with all and the
veloped a fecling of dissatisfaction fe seclitliy of his 3 BTt 9

against the banks, and so great is
this feeling of antagonism that |

grown upon the farm.”

In our opinion, this section

“Plrates Bold” was most uhusual.
The striking costumes, extraordin-

2ot 1l Toans win | Should be amended to include oth-‘i ary lighting effects and quaint
iire:e;somtom;xe oex‘:::lt o:ﬂp:ylng‘er farm products, foxes, fox furs'backgrounds, with the rhythmie

the expenses of mortgaging their
property for loans under $100, and

face the humiliation of the refusal
by a bank for the small amount
required.

Another objection our farmers
ralse against borrowing through the
banks i3 the short terms on which

of the farmer's operations is such
that he needs his loan for a period
of from six to nine months;: To be
obliged to renew his note at the
end of three months, and in many
cases monthly thereafter, is a
hardship as well as an expensive
means of obtalning money. It is
felt that the banks should grant in’
the first instance a term of not
less than six months, or in many
circumstances nine months,

There are also small co-operat-

and butter factories operating in
this Province that are in a good
financial position who are finding
it difficult to have the banks carry
an overdraft for sufficlent money
to allow them to pay their patrons
at the end of each month a per-
centage of the value of the butter
or cheese which they consider it
advisable to hold for higher prices.
And notwithstanding the fact that
the factory is owned by the patrons |
and is free from any lability, the |
directors in charge must give per-
sonal security before this loan is
allowed, and this practice creates
the feeling in their mind that the
banks look upon them more as
people not to be trusted than as
worthy citizens working in the in-
terest of their community.

Larger co-operative marketing
organizations have always been
able to secure the credit they re-
quire, but occasionally under em-
barrassing conditions. Specific
cases may be mentioned if neces-
sary.

Another grievance suffered by
our farmers is that loans secured
at the bank previous to the drop
in prices of agricultural products
must be pald before they can se-
cure additional funds from the
banks, which in many cases handi-
caps them in carrying on their
work, Such accommodation, if pra-
vided, might result in their being
able to pay off both loans thus
incurred,

The opinion is general that the
interest rates on loans are too high
and therg should bhe some flexibility
in the rate. It is an unfair propo-
sition to require a farmer who bor-
rowed money when the prices of
the products which he markets
were from 100 per cent. to 300 per
cent., higher than they are today
to continue to pay the same high
rate of interest on his loans. The
banks in this respect have a social
obligation in helping to restore the

which they are unwilling to as-
sume.

the Royal Commission on Banking
and Currency,
Mv Lord and Gentlemen:

economic condition of the country,

and prepared fish,
Sub-section (8) of section 88 pro- |
vides: “The bank may lend money |
to the owner, tenant or occupler |
of land for the purchase of seed
graln upon the security of any|
crop to be grown from such seed |
grain,” ¥ |
In our opinion this should be
amended to include fertilizers,
In conclusion we are of the opin-
jon there should be established a
Central Bank.

1. To act as a banker's bank. [
2. To act as a fiscal agent and |

thereby possibly achieve econ-

omy in public finance.
. To take over, improve a.nd‘
administer the machinery |
created by the Finance Act |
with a view of controlling |
credit conditions within thc‘
country in the interests of the |
public.
To deal in foreign excha.nge:‘
with the object of stabilizing
the same as far as possible, |
To co-operate with the Cen-
tral Banks of other countries.
To act as a financial adviser
to and research agent for the
Government,
Realizing that similar proposi-
tions regarding a Central Bank
have already been presented in
various forms, it is not our inten-
tion to develop them here, but we
shall complete our brief by a sup-
porting document which sets forth
in summary form our ideas in re-
spect to a Central Bank.

Respectfully submitted,

W. J. P. MacMillan,

Acting Premier of P. E, Island,

on behalf of Committee,

Butter and Cheese Factories

The Chairman: “We are very
much obliged to the Acting Prem-
ier for the representation which he
has just read. A number of the
topics to which he has alluded
have already been brought to our
attention in other Provinces, but
there are some matters which I
think are special to this Province.
The question of the refusal "of
small loans to farmers we have
heard a good deal about elsewhere,
and also that the currency of the
advances is not arranged so as to
fit in with the operation of nature
by being coincident with the har-
vesting of the crops. But we have

factories, Are there many
factorles here?”

operative basis.”
The Chairman: “You sugge
that there has been some difficult

jty. But what security can a co

teen cents on everv cheque drawn

/

The bank regulation requiring
the payment of a minimum of fif-

worst, happens and there is

7 (Continued on Page o

not before heard the requirements

of these small cheese and butter
such

Hon. Dr. MacMillan: “We have‘i
several cheese and butter factor-
ies, operating and owned on a co-

and that the directors are called
upon to give their personal secur-

movement of the dancers made the
whole revue truly delightful,

The performance is repeated o~
night and everyone should make
it a point to be there and they
will not be disappointed.

The proceeds are for the Prince
County Hospital. 8.

GRAIN PRICES
DROP IN “PEG”
EXCHANGE

(Canadian Press)

WINNIPEG, Aug 31—Burdened
with heavy hedging sales which
were only partially absorbed by an
improved export demand futures
prices turned downward on the
| grain exchange todey and closed
| at levels one to 7-8 cents under the
| previous finish.
| Values. were not far removed
from “pegged” levels when the bell
sounded the end of trading. A little
scattered selling late in the day
added to the hedging pressure and.
support was not forthcoming, Oot-
ober option wound up at 70 1-4,
December at 72 1-8 and May at
7T 1-4 cents,

Export Business Good
Expont business was the best in
several days but was insufficient to
take care of the increased hedging
pressure, which bore the market
fractionally lower in the early
stages. Deliveries from farms to
country elevators amounted to 2,-
000,000, yesterday and accounted
for the heavy hedging operations.

Between yesterday’s clese and to-
day's finish, export sales were esti-
mabed in excess of 1,600,000 bushels,
which showed an increased interest
in Manitcba's on the part of im-
porters. Rain was fairly general
over western Canada however, and
this may counteract the hedging
pressure by holding up deliveries in
the next day or so.

Trade Volume

Volume of trade was quite ap-
preciable though as a whole oper=
| ations were not particularly active.
Values held at levels about 1-2
cents above the “pegged” prices for
most of the day though they were
given a boost at the opening by
firm Liverpcol cables. Closing quo-
tations on the English market were
1 5-8d to 1 1-4d higher.

Demand for cash grains was slow
though there was a better inquiry
for oats and rye but sales were ;
small, Coarse grains trading was
) not active and at the close losses
y'\wore general, .

Brown: ' “What made you su_n
“| clapping your hands when that wo-

operative organization of that sort| man stepped on your foot in the
give to the banks unless they get

some personal names? Suppose thi
de

{ 'bus?”
c' Barlow: “I was dozing, and I
-| thought my wife was giving a
. musical evening and was signalling

" that it was time to applaud.”




