Then as now sportsmen
favoured the finer flavour
and effective relief of
sSMITH BROTHERS
COUGH DROPS for
tickling dryness and for
coughs due to colds:

100 YEARS OF
COUGH RELIEF
1847 - 1947
A‘ssatury of soothing’ @B
isfaction shows SMITH
BROTHERS COUGH
DROPS are the wise choice!
You'll prefer them because

thev're
OTASTY
O EFFECTIVE
@ SOOTHING
@ MILDLY MEDICATED

BLACK or MENTHOL
COUGH
DROPS

- 10°

In Memoriam

MR. JOHN LEFURGEY

K host of friends in this Pro-
virite learned with sincere regret
that Mr. Join Lefurgey, a highly

respected farmer and fox rancher
of Wimot Valley, lad passed
away at his home on Monday,

January 27th.

Critically {ll for some time, the
end came so suddenly that it
feemed hard to realize that he
hdd passed away. About two years
ago the deceased developed foot
infection which developed so rap-
idly that it became necessary to
remove the leg and as time went
on it became apparent that the
infection had spread to the other
‘oot and up to the time of his
death his  sufferings were very
intense.

Mr. Lefurgey, born 76 years
ago on the farmstead which had
been his home all through his
Lo was the son of William and
Jerwln Small Lefurgey and  his
Porae beeame known as a center
of hospitality where visitors were
aways  welcome,  Mr.  Lefurgey
¥t o progressive  farmer who
never too busy to help out a
© when in need of assist-
ing frecly of his veterin-
abtlity  when required. He
had a sense of humor such as
v men possess and this, coupled
wi'ti his well Informed mind and

ery

ot made him a pleasant
taveratlonallst and  an always
veeome guest.  In o religion  he
Vsl @ Baptist and in polities a
stadae Conservative.

Surviving

are his widow, form-

the Civil Ser-

n Oftawa; and (wo sons,

fam at home, and Hal in Jas-
R Alberta;  also one brother,
Dr. Calvin, in  Californla. Two
emne predeceased him, John and
Foalt Sgt. Ossie, whose plane
wshed in England.
The funeral was held from his
tome in Wilmot on Wednesday,

January 29t and was very large-
attended.  The service was
sonducted by Rev. E. J. Barass of

Summerside Baptist Church.
pall bearers were:  Messrs.
unt Gillespie, John  Pillman,

Leckie, David Walker, D.
‘Nefll and Clark McQuarrie.
sympathy is extended to
boreaved family. ]

Call PAUL’S For
Charter Flights

Typical fares hetween
Charlottetown and

Sourls .......... $11.20

(ieorgetown ..... 8.00
Murray Harhor .. 9.10
Murray River ... 8.25
Montague ...,... 6.70
Rustico . 320
Vernon . . 87
Crapaud ... . 480
Borden . . 8,00
Alberton . 1548
Tignish , . 1810
0’Leary 5 . 1600
Miminegash ..,,. 17.60
Egmont Bay .... 1280
Chatham ..... 33.85
Amherst ..,. 16.00
Trun. .,,,. 17.10
Kentville ., 29.85
Frederlcton o 4480

ydney ......... 4535

Bathurst ,....... 4290

PAUL'S FLYING SERVICE

Hangar A
Charlottetown Afrport
Phone 1800-8

CENTRAL GUARDIAN

—_—

This eolumn Is reserved for news
of local interest, but advertising of
:‘ nﬂe;ny n;tlm may be inserted

® cents a word strict| -
able in advance, oY pay

_—
CRASWELL for Pholographs,

CONFEDERATION LIFE IN-
SURANCE. N

JIMMIE'S TAXI. Phone 52.
COOK'S for Photograpna,

DON'T FORGET the big Moc-
casin dance at the Forum Wed-
nesday night,

CONFEDERATION LIFE IN
SURANCE.

IRONS, TOASTERS, Hotplates.
Brown Hlectric Shop.
OVERALLS — Robert

Lowther,
Victory Avenue.

sale,
Wear.

Mrs.  Johnston's Ladles

ROYAL SUPER GRAND Vac-

'Queen S8treet.

JOIN IN THE FUN at the
Moccasin dance in the Forum
Wednesday night at 9.30,

R. T. HOLMAN LTD., Char-
lottetown Store will be open each
Wednesday until 12:30 p.m. until
further notice.

JAMIESON'S DRUG STORE
will be open this afternoon and
evening.

BEAUTIFUL CHESTERFIELDS
—Very low price. Toombs Music
Store.

RETURN TO P. E. I. — Mr. and
Mrs. Waker Fraser and Mr. and
Mrs. George Campbell of Mur-
ray River, P. E. I, who have “een
employed in the canning business
in the Topper Industries, Trenton
Road, for some months past, leave
tomorrow morning on return to
their homes on the Island. due to
lack of supplies—New Glasgow
WS

FOUR GENFRATIONS — Four
generations in the female line. all
living are great grandmother, Mr<
Meltssa Wall, North Granville. P
E, I.; her daughter, Lydia Pearl,
Mrs. Leigh Folland. Hazel Grove
P. E. I.; granddiughter is Ethel
Mae Mrs. Fred Wadman, Kensing-
ton, P. E. I.; great granddaughter
is Anna Mae Wadman who is five
i years old The great grandmoth-
er Mrs. Wall celebrated her 73rd.

birthday on July 3rd. 1946.

LEARNS DEATH OF UNCLE —
| Word has been received bv W.H
| Drake, Pownal, of the death of his
vncle, Mr. J. Stewart MacEach-
ern of Lethbridge, Alta., ¢n Febh-
ruary 7. Mr. MacEachern, who was
in his 88th year. was bern In Cherry
Valley, P.EI. but had resided in
Western Canada for the past fifty
years. He Is curviveq by his wife
(nee Annie Brehaut) of Charlotie-
town, one son. Rev. Roy MacEach-
ern stationed in Ontario one
daughter, Charlotte of Lethbridge,
and three sisters, Mrs. George
Munm, East Royalty, Mrs. John
Munn, Marshfleld, and Mrs. Frank
Vickerson of Calgary.

MT. HERBERT ¥. P. U. — The
regular meeting of Mt Herbert
Y. P. U. was held on Iriday eve-
ning February 7th instead of the
regular Tuesday night owing to
the power cut-off. Ralph Raynor,
Fellowship  Convener, was the
leader and tcok for his wnrship
theme, “Hallowed Be Thy Name.”
The meeting opened with the
singing *of “Holy, Holy. Holy, Lord
God Almighty.” David Mutch read
the lesson which was Psalm i13.
The group were led in the “‘Lord‘s
Pmyer” by Agnes MacKenzie. A
very interesting talk on the care-
less use of God's name in ordin-
ary conversation made valuable
discussion material. Thé hymn,
“Joyful Joyful We Adore Thee"
brought this part of the program
to a close. he busindss period
opened with the president in the
chair. It was moved and second-
ed that four new Programme An-
nuals Vol. 4, be ordered for use
in the union. An invitation to a
Valentine party sponsored by
Trinity Y. P. U. was heartily ac-
’(‘epted by the members. Dewar
| Hamm was appointed leader of the
!worlmp period for next meeting.
| The 12 members present were sald
| to be responsible for at least one
contribution to the Re-creation
Party next Tuesday. There was no
further business and a contest,
sing-song and the Mispsh Bene-

BIG FEBRUARY CLEARANCE .

uum  Cleaner.  Toombs Music |
Store. '
——— ‘
HOWARD  MCINNIS'  fitted
| Footwear now located at 175

Will Represent
United Church Youth
At World Conference

Donald 6. Reid, son of Mr. and
Mrs. Harold A. Reild of 8huben~
acadie, N. S. has recently received
notice of his appointment as a dele-
gate to the World Conference fcx']
Christian Youth to be held in Oslo,:
Norway, from July 22 to 31, 1947,
tle will represent the youth of the,
United Church of Canada, being,
one of eight delegates from the,
National Oouncil and the only dele-,
rate from the Maritime Conference
Young People’s Union. I

Born in Shubenacadie in 1924, he
received his early education at the,
local schoo]l and at the Colchester
County Academy in Truro. He ent-
ered Mount Allison University in
the autumn of 1941 and later enlist-
ed in the Royal Canadian Air Force.
After his discharge from the Ser-
vice he took business training at
|the Maritime Business College in|
| TTalifax and at the present time is;
{on the staff of AJ. Reld & Scns,
| Shubenacadie. |

Mr. Reid has been very active 1n‘
young people’s work in his own
hom~ church and in the Presbytery
of Truro. He now holds the office
0¢ President of Truro Presbytery Y.!
P. Union and has given strong ard

enthusastic  leadership  in this;‘
capacity. Last summer he was |
chosen one of eighteen  delegates

from the Maritime Conference Y.P.
U. to the National Y.P. Council at]
Belleville, Ontario,

Mr. Reld's interests are not con-
{fined to the work of the young
people but he serves in several
capacitles in the social, recreallan—'

al, and religious life of the ccm-
munity. Being well known nnd?
|highly regarded throughout the

[ Maritimes this appointment to the
{World Conference for Christian
Youth at Oslo will be greeted with
much satisfaction by. many people.

diction brought the night's active
ities to an end.

! W.M.S. MEETING—The month-
ly meeting of the Evening Circle
|of the Women's Missionary Soc=
liety of the Summerside Presby-
terian Church was held at the
Manse on Thursday evening. The
meeting opened with the call to
worsdp by Mrs. David Larkin,
Scripture was read by Mrs. Henry
Bishop. The evening's meditation
was by Mrs. Edwin McKay on
the life of George Leslle MacKay,
the first Presbyterian Missionary
in Formosa, The devotional per-
fod closed with prayer by Mrs.
Fred Moase. = Miss Connie En-
man, president, was in the chair
for the business session. Roll was
called and the minutes of last
monthly meeting read and ap-
proved. Mrs. Carnegy read a re-
port taken from the Presbyterian
Record on the missionary work
of G.W. MacKay in Formosa. The
meeting closed with the Lord's
Prayer. Lunch was served by
Mrs. Carnegy and Mrs. F. Moase
8

WEDDING BELLS — A very

pretty wedding was solemnized at
the Westmorland United Church
Rectory, Torento, at three o'clock
ton Mondav, Jan. 2Tth. with the
Reve LI Hunter officiating, when
|Edna  Marion Manderson, daugh-
ter of Mrs. James Manderson And |
the late James Manderson of Cen-[
tral Lot 16, P.EI. became the bride
(of Edward Heath Doherly, son of
the late Mr. and Mrs. A. Doherty
of Charlo, N.B. They were attend-
ed by Mr. and Mrs. Jopn Hender~
son of Toronto, friends of the
groom. The bride wore a gray gab-
ardire suit with brown accessories
and a corsage of American Beauty
roses. Mrs, Henderson 'wore a green
wool dress with black accessories
and a corsage of Talisman roses,
Following the ceremony, a recep-
tlon was held at the home of Mr.
arel Mrs. John Henderson, 30 Ant-
ler Avenue at which twenty guests
were present. The table was cen-
tred by a beautiful two tier wed-
ding cake with a miniature bride
and groom for decoration. A toast
was proposed to the bride by Mr.
Doniel Gill and appropriately re-
sporded to by the groom. The
bride is a graduate of the Royal
Victoria Hospital, Montreal, and
has been a member of the staft
since her graduation. The groom
is attached to the R.C.AF. and is
at present stationed at Clinton,
Or.ario. Previous, to her marriage,
the bride was tendered a shower
by her girl friends at the home of
Mr. and Mrs. A'W. Blacklawes. Out
of town guests at the wedding were
the bride's s'ster, Miss Betty Man-

derson R.N. of Montreal and Mrs,
AW, Blacklawes, also of )

East to West OGDEN'S Best

I SAID YOy
RrOLL 'EM BETTEI:R
S

wIiTH OGDEN

"PIPE §

CUT PLUO."

Individual Enterprise

Most Valued of Freedoms
Says Head of Mutual Life of Canada

Warns that Canadians must be on guard to protect

the rights of the individu

al against bureaucratic,

‘thoritarian, monopolistic or subversive

influe

nces.

REPORTS A RECORD YEAR FOR MUTUAL LIFE

4

Cltes Life Insurance as valuable

means for ‘Carrying

out the lessons of thrift learned by wartime savings.

Waterloo, Ont. Feb 6th.

Calling on Mutual Life policyholders to be a bulwark in the defense
of personal frecdom, Mr., Louis L Lang, president of the Mutual Life
Assurance Company of Canada, at the 77th Annual Meeting of Policy-
holders, stated that the ability of Life Insurance to continue to serve

the Canadian people in the coming
tion of the rights of the individual
tected in its ownership.

Amongst other highlights of 1916 pioaress, Mr

years, depends upon the preserva-
to ereate property and to be pro-

Lang reported a new

peak in the amount of life insurance prrchased from the Company by

the Canadian public.

Condensed text of Mr. Lang's address follows:

Canada’s Opportunities

Many opportunities will present
themselves during this, the sccond
year of reconstruction, which should
lead to increased happiness, real se-
curity, more settled government, full
employment, increased production
of goods, exp-nsion of services, re-
ductions in prices, lower taxes and
to a more stable and normal ¢con-
omy. It remains to be seen whether
these opportunities will be utilized
to the best advantage

Since hostilities ceased in 1945, the
victorious powers have had to strug-
gle with the tremendous task gqf
maintaining some semblance of civil
order, of minimizing death and suf-
fering from famine and plagues, of
encouraging the production of food
and other commodities and of re-
storing the normal trade channels.
Much progress has been attained in
the general objectives

Rehabilitation in many of the
areas devastated by the war is stead-
ily progressing. Fertile lands which
were ravaged are yielding harvests
and the supply of food has been
greatly increased, although it is still
far from adequate. In the majority
of countries, most of the people are
beginning to support themselves. In-
ternational finance is linking up with
national finance and real interna-
tional trade is slowly but surely im-
proving, These facts are fundamental
to any constructive thinking relat-
ing to Canadian affairs because there
is no way by which we can separate
our country from the far-reaching
effects of world conditions and
movements.

In' spite of the difficulties en-
countered and mistakes made, 1946
was a year of substantial and encour-
aging recovery throughout the world.

Wage Increases Deceptive

There were some artificial and
misleading semblances of improve-
ment. One of these was the inflation
of prices, which was not an indica-
tion of prosperity at all as it was
caused by keen and often desperate
bidding for needed articles which
were scarce. There was a great in-
crease in wage rates, which was de-
ceptive because it was accompanied
by a decrease in the purchasing
power of money, due to the rise in
the prices of commodities.

During last year, there were very
serious errors of omission. There
were great opportunities to increase
production of all kinds. The whole
world wanted food, building mate-
vials, fuel and manufactured goods
of all kinds. Unfortunately, when
need was so great and universal, pro-
duction per man per day declined
when it should have increased and
world production fell far below its
capacity.

In 1946, Canada shared with other
countries the same opportunities and
was exposed to the same failures and
disappointments. Nevertheless, no
country in the world has fared bet-
ter in its re-adjustment from war to
peace; orghas been subjccted to 'less
real hardship during the past year.
There is no country of our size and
population that faces brighter pros-
pects in 1947 than does Canada if
she makes use of her opportunities.
C

constitution of the United Slates of
America are the best whicl the pro-
aress oi mankind has thus far pro-
duced. While their peoples consti-
tute a minority of the whole world,
they produce a very large proportion
of the world's goods and services,
and *their influence toward social
betterment has permeated all nations
and has accelerated the progress of
mociern civilization.,

Foremost among the freedoms
cherished by the British and Ameri-
can peoples is the freedom of indi-
vidual enterprise. If we are to pre-
serve this frcedom, all of us must
be constantly on guard to protect it
against those who would destroy it,
whether by bureaucratic authority,
monopolistic control, or subversive
influence. One cannot condemn too
stronzly those who exert their finan-
cial strength and genius to gain con-
trol of the supply of necessary
commodities thereby to benefit them-
sclves at the expense of the public,
yet it is just as reprehensible for any
organization to manipulate the lab-
our of human beings to the tem-
porary advantage of a few, regardless
of the curtailment of production at
a time of great shortage, of the
blighting effect on the national econ-
omy and of the hardships imposed,
directly or indirectly, on the popula-
tion generally. Whoever tampers
with the principle of free competi-
tive enlcrprisc is working toward the
destruction of man's inherent right
to provide a higher standard of liv-
ing and life for himself and his
family.

In our own country, the records of
governments, municipal, provincial
and Dominion, have maintajned a
high standard relative to that of
other countries. Generally speaking,
our governmental bodies are trying
to do their best for the people whom
they represent.

It is encouraging to note the in-
creasing interest in the stores of
primary materials which Canada
has in such abundance and the
activity in their utilization. Every-
thing possible should be done to

advance and extend policies of ex- |

panding, restoring, preserving and
cropping our timber, minerals, pro-
ductive lands and other resources.

Must Increase Production

Our greatest material opportunity
in 1047 is to increase production of
all kinds, and particularly industrial
production. The output per man per

day should increase. If it does in-
crease, the economic and financial
position, and, more important still,
the social position of the people of
Canada will be much better at the

end of this year than it is now,

and will be more satisfying and per-
manent than the various panaceas
so glibly proposed from time to time.

While it is encouraging to see some

signs of practical economy in gov-
crnmental expenditures, there is still
much room for further saving. Un-
fortunately,

the wartime habit of
large and carecless spending is per-

sisting. Lower taxes are urgently
needed but how can governments
reduce taxation if constantly urged
to spend more money? People do not
realize the vast amount of hidden
taxes, such as taxes on consumption,

dircct and indirect, which are in ex-

Must Meet Changing World | istence and which will continue to

Conditions

be necessary if the present scale of
public spending is maintained. Too

Canadians must realize that, for||arge a proportion of the earnings

Letter or worse, a form of world gov-

of our people is now being diverted

ernment is in action. We are already | into taxes rather than accumulating

being aflected by its actions and we
shall be more involved as its powers
increase. We have assumed our share
of what has been done to set up and
to operate the United Nations t
Organization, The fact that it is in ex-
istence and has made some progress
is encouraging. Is it not important {
that we should continue to take an
intelligent interest in this body and
to continue to do our part and to
pay our share of the expense? We|,
must also be vigilant in our own {
interests to ensure that Canadian
ideals, our way of life and our mate-
rial welfare ,are safeguarded.
There are a great many ideas and i
systems which are being advocated
in these disturbed times and, on the
whole, probably this is a good thing
because it indicates an awareness of
international apnd national problems,
but we should avoid the danger of
being confused and impetled by a
multiplicity of new proposals, organ-
ization and procedure. While the
most certain thing in the world is
change, and we must be prepared to
welcome and adapt ourselves to such | |
changes as are expedient, we should | {,
also have due regard for the les- | {|
sons of experience.

Critical Year Ahead

Canadians, in 1947 which will be a
critical year, sholild take a keen
and constructive interest in all that
concerns the domestic welfare of | f

{l

as savings to be put back into indus-
try, business and agriculture. ,

There are murmurs of a business

depression of varying degrees of in-

ensity during this year. One of the

most effective ways to produce a de-
pression

is to talk about it and

hus create apprehensions which

may or may not be well founded. On
the other hand, it is wise to watch
for storm signals and, while main-

aining a constructive attitude, to
ake precautions to counteract un-

foreseen events.

There is still an enormous and

growing demand for goods and serv-

ces all over the world. Germany,

Japan and Italy are out of the inter-
national field, t
The goods previous® exported by

porarily at least.

hese countries are still needed and

Canada has the opportunity of com-
peting for this trade.

Great Opportunity in 1947

Canadjans can make 1947 a record

production year in industry, mining,

umbering, fishing and in agricul-
ure. This will not be achieved if
he slow-down and low production

per man theory is followed. It will
not be reached if there is a lack of
wisdom, enterprise, understanding,
ahd resolution .on the part of man-
agement,

In the uncertainties which eon-
ront us it is remarkable that, in

their own country. The great major- | common with life insurance com-

ty of Canadians continue to believe
that the political dnd economic sys- | s
tems embodied in the British Com-
monwealth and Em; and the

panies generally, our Company's is-

ue of new life insurance should

have expanded to so large a total of

MUTUAL LIFE PRESIDENT

Y

Louix L. Lang

IPresident of the Mutual Lite of Can-
lada, who addyecced the T7th Annual
Meeting of policiholders, held at
Waterloo, on Thursday, February
6th.

ons for this increase in the sale of
new insurance can be advanced.
With a scarcity of the things used in
daily living for which the people
normally spend most of their in-
comes, the hign earnings of present
days, despite high taxes, have given
many people the means to buy life
insurance. That more people should
be using a larger part of their in-
come to buy insurance is evi-
dence of their desire for this form
of security, and is a mark of con-
fidence in life insurance companies
generally; and since such purchases
remove spending money from the
market for consumer’s goods and
services, it relieves to this extent the
pressure on prices and is according-
ly a movement to be encouraged in
the general interest to our economy.

The' volume of new Mutual Life
sales in 1946, almost entirely Cana-
dian, established a new high far ex-
ceeding any previous total. The ef-
forts of the Government during the
war years through War Savings and
Victory Loans undoubtedly have en-
gendered a greater appreciation of
the benefits of systematic saving. The
advantage of systematic saving has
been promoted continuously by the
life insurance industry. Life insur-
arice, however, must be sold, and the
outstanding accomplishment of the
past year is a tribute to the aggres-
siveness and efficiency of our sales
force. With vigorous, well-trained
salesmen—and I am satisfied that we
have ncver possessed a better sales
force—the outlook for new produc-
tion is indeed encouraging.

While one can be sanguine with
respect. to sales prospects, other
phases of the Company’s operations,
particularly in the investment field,
are not without complex problems.

Insurance l'unds Invested|
In The National Interest
The safety of policyholders’ funds

has always been the cornerstone

of the Company’s investment policy.

Coupled with this has been not

only the endeavour to carn the high-

est rate of interest consistent

with that objective, but also to di-

rect our investments into.channels

which will be most beneficial to the
national well-being. In pursuance of
this policy, during the war years our
resources were freely loaned to the

es of each successive Victory Loan.
With the cessation of new financ-
ing by the Dominion, the bond mar-
ket in the early part of the year
was characterized by refunding is-
sues of Municipalities and Corpora-
tions. As this financing represented
only the replacement of a high-
interest obligation by one yiclding
a lower rate, the net effect was that
of contributing to a further lowering
of the average net rate of interest on
our total investment. Toward the
latter part of the ycar these refund-
‘ings were supplemented by s
ties issued for new money purposes |
by Provincial Governments, Muni-
cipalities and Corporations. This
trend is continuing into the current |
year, and should result in a greater
diversification of sccurities being
made available to investors, both in-
stitutional and private. While there
may be some indication that interest
rates on high-grade investments may |
not decrease further. unless there is |
a marked upward trend. furthier re-
ductions in the Compuny s average
interest rate may be cxpected

Q-

Aids Building Progress
The policy followed during the
past seven years has resulted in the
accumulation of the highest quality
investment available in our country
With our substantial back-log of
Dominion Government bonds, about
60% of total assets, three times the
proportion prior to the war, we are
in a strong position to seek other
channels for the investment of our
funds from which we can reasonably
expect to obtain an increased rate
of return. In fact, it has become im-
perative to re-examine all available
outlets for investment with a view
to effecting the best possible com-
bination of the three fundamental
principles which I have mentioned.
In view of the scrious housing
situation which prevails throughout
all parts of Canada. we have largely
extended our facilities for the fin-
ancing of new construction under the
National Housing Act, and of both
new and old housing through the
usual Company channels. During the
past year our field of operations has
bgen expanded considerably and we
have been of service to a large num-
ber of Canadians seeking to estab-
lish new homes.

Despite many obstacles, Housing
Enterprises of Canada Limited, the
co-operative company formed by the
life insurance companies operating
in Canada at the request of the Gov.
ernment, has already made substan-

$105,000,000. I believe several reas-

tial progress in providing much
needed rental housing.

Government through large purchas- 'l

reduced to 30677,
vestment market
the tefunding of bond obligations at
lower interest rates, the spread be-
tween the interest earned and the

Individual Security
A Necessity

Our ability to continue, as an in-
stitution, to serve the people of Can-
ada in the next seventy-seven years
to the same, or greater extent, than
we have in the past depends first
upon the preservation of our nation-
al sovereignty and then upon the
preservation of the rights of indi-
viduals to create property and to be
protected in its ownership. That these
will remain unimpaired I am firmly
convinced and I know we can count
on Mutual Life policyholders to be
a major bulwark of strength in their
defence.

We must strive to adjust the opera-
tions of our Company to the highest
purposes of life, and in so doing we
must depend upon the whole-heart-
ed support and strength and under-
standing, not only of our great body
of policyholders and their families,
but the public as well.

Happiness has many roots but
none is more important than true
sccurity. To serve the individual and

the public at large in their quest for ~

security, your Directors stand re-

sponsible on the highest plaie of

and the accounting
which they jeesent from vear to
vear on terme. of benefits rendered
and financial stability speaks clo-
quently of the high sense of steward-
ship which actuat those respon-
sible for the succoss of our great co-
onperative inctitution

REVIEW OF MUTUAL
LIFE BUSINESS BY
GENERAL MANAGER

Analyzes Ar-ets and Sales

trustecship,

Ao WOt Vice Preus
dent and Generval Manager, when re-
viewig the Balance <veet
out that the Ass
Lad increosed i
€CO to a total of 7
comprise 76.57 of tre s€
The Bond Account totals $219.521,537,
an increase of $13,562,719 over 1945.
Dominion of Canada Direct and
Guaranteed Debentures increased
during the year by $16,875,738 to a
total of $169,681,138 and represent
59.2% of the totol a<cets. The Provin-
cial and Municipal Eonds of $30,714,-
203 comprise 10.7% of total assets and
Public Utility and Other Bonds at
$19,126,196, comprise 6.67% of the
total assets.

Mortgages and Sales Agreements
at $32,332.117 are higher by $2,132.369
and are 11.27% of the total assets.
They consist of $24,123.503 on the se-
curity of city properties, $2,000,119
on farm properties and $6,208,493 on
homes built under the provisions of
the National Housing Acts.

Loans to Policyholders on the se-
curity of their policies, at $17,817,908,
are 6.21% of the total assets. They
decreased during the year by
$437,509.

The total book value of Preferred
and Common Stocks is $7,503,388
which is 2.62% of the total assets.

amerville

Income
Mr. Somerville reported that the
total income of $36,156,737 during
1946 was made up of $25,620,475 from
Premiums and Consideration for An-

nuities and $10,536,262 from Interest, *

Dividends and Rents.

Rate of Interest
The Rate of Interest earned in
1946, was 3.96%, a reduction of .31%
from the 1945 rate.

Death Claims

The actual incurred claims less the
reserves held thereon for the pur-
pose of meeting them were $2,732,581,
which is more than $250,000 less than
the corresponding strain experienc-
ed during 1945. The associated dis-
cases of the heart, blood vessels and
kidneys accounted for more than
50% of the face amount of insurance
death claims paid. The second most
important cause was cancer, which
accounted for 149 of the civilian
claims, followed by accidents at 4%
and tuberculosis and pneumonia at
slightly over 27 each

Surplus Earnings
The Surplus Earnings for 1946,
0.426, were $40,376 more than in
5. and $183,750 greater than those
of 1944.

Reserves
The Unassigned Contingency Fund
and General Investment Reserve ag-
gregated $15,915.473. being 5.55% of
Total Assets

Amounts On Deposit
Policy Proceeds, Dividends and
Other Amounts on Deposit with the
Company total $42,162.148. This is an
increase of $4,385.013 over 1945

Change In Basis Proposed

Referring to the new business for
the year of $105,000,000, it was point-
cd out that a chart of the Ordinary
Business paid for from the end of
1914 to the end of 1946 indicated that
the pattern of production during and
following the first World War was
being repeated. and if the paliern
of the chart follows into the future,

a temporary decline 1n new produc-

tion might result

The course of imitciest pates from

the commencement of business in

1870 up to the present time was out-
lined, and it was pointed out that
with the interest carning rate now
and wath the
characterized by

interest required to be carned to

meet policy obligations was narrow-
er than in any previous period
was obviously inimical to the inter-
ests of the existing body of policy-
holders to continue to issue a large
volume of new business at premium
rates which require the investment
of funds at a higher vield than can
be justified By the present outlook.
Accordingly, the Company propos-
ed at an early date to mcet the situa-
tion by changing to 2'2% as a proper
assumption for the calculation
premiums and values, not because
interest rates are expected to drop
to this figure. but because if earning
rates on investments remain at the
current level or were to drop some-
what lower, the earning rate of 2% %
to be presumed may be expected to
provide an adequate working mar-
gin
to policyholders’in a mutual life
insurance company is not governed
by the gross premium but by the
actual interest earnings, the mortal-
ily experience and
trative efficiency of the company,
there was no reason to belicve that
the Company's ability to continue in
a leading position with respect to
low net cost will be disturbed by the
proposed change in basis.

It

of

Since the net cost of insurance

the adminis-

|
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A lady in Winsloe has received
the following letter which speaks
for itself,

Kifissia
Athens
Jan. 22, 1047
Greece
Dear Madam:
Through the Greek service that

distrihutes the donated clothing to
the poorest of the poor I got your
wonderful warm brown coat with
fur. This present came at a mo-
ment of utmost despair, that I had
lost all my hope and all my will
to live. During all this horrible war
I and my family had to suffer a
lot. I myself have been in a Ger-
man concentration camp for work=-
ing with cne of the underground
crganizations. There I lost my
health and now I am only a shade
of my former self and very sensi-
tive in anything cold. I should not
work very hard either, but one has
to try to keep the family alive. My
husband had to be for . long tune
during  the occupation a refugee
fco his wolk rn the underground
organization. Through lack of food

aud horrible living conditions he
develeped T B. Though there is
the hope that he will be -ured he
is not able to werk, and has to
sta; in bed, has tc be kept warm

and weli fed. Besides this, there s

our 4 1-2 year old daughter that
his to be fed, cared for and also
dr 13 From lack of coul and
\ 1 she continually has
¢ neeze, Your coat
i e peesent from

~ [ in combina-
old snaterial I mane
g werm jacket. It is
time that I remember

W arm hands and not strff
blue ones.

I am so grateful to you and I
te.l our baby every day of the kind
lady that gave her warm coat for
us. You see neither my husband,
nor I have any living relatives.
They all died during the war, either
during the time of starvation cor
murdered by the Germans. All cur

former belongings have been de-

stroyed by the Germans too.
Before the war both of us have

had seen better times. We are

both high school graduates, but
now there is no job to be found.
My husband is seriously ill, so he
cannot work and all the responsi-
bilities stiy on my shoulders. There
is no job to be found so I have
to work whatever the chance brings
The payment is so small that it
covers just the costs of a poor meal,
the extremely high rent, some medi=-
cines and a very little wood to light
the stove for 2 or 3 hours a day.
This means shivering all day be-
cause we live in a suburb of Athens
on the foot of mountains, that now
during winter are covered with
snow.

Sometimes we can sell for a very
low price one of the pendrawings
my husband makes. Pieces of art
are now underpaid here, but the
living expenses are going up stead-
ily. I should like very mugh to
express my gratitude to you through
sending you a small pen drawing
of his. When the weather will be
better and he will be able to get
up for some hours a day he will
start drawing again. He is very
eager to express his gratitude for
you. In the meantime I will find
out which is the best and safest
way to send it, so that I'll be sure
that you will receive it.

As I do pot want to trouble you
with more sad and unpleisant de-
scriptions of our life I finish this
letter. I cannot find words enough
to thank you properly for this gift

of yours and to express my ever-
lasting gratitude to you.
Yours faithfully,
JOANNA A. STATHOPOULOU
3 Marathonos Str,
Kifissig
Athens
Greece

In Memoriam

In fond and loving memory of
George Maxwell Davey, who passed
away, on February 12th, 1945.

No one knows the silent heartaches,
Only those who have loved can tell
The grief we bear in silence
For the one we loved so svell,

Lovingly Remembered by His Wife
Annie, and Daughter Janet.

CARD OF THANKS

Mrs. Ambrose Wood and Family
wishes to express their since thanks
| to all neighbours and friends for
| their many acts of kindness and to
| the relatives and friends who sent
/ Letters and Cavds of Sympathy in
! their recent ber

’ . L

CARD OF THANKS

M W Bulman and Clestey
with "ty ko their neighbours
and friends for (he.r kindness dur.
ing the'r ent bercavement; also
to thosc wiin sent Cards of Sym-
pathy. lette wd Floexers

There is new hope for you
if you use Polson’s Cough
Syrup. Bad attacks of coughe
ing will certainly be checked.
This aromatic renicdy acts as an
intérnal antiseptic and thins
out the mucus or phlegm that
causes the gasping and choking.
Thestrained, over-wrought cone
dition in the muscles of the
throat and bronchial tubes is
relaxed, and you can breathe
more freely again. If you suffer
from a Weak Throat, from
Bronchitis, a Cough or Cold,
don't experiment with a doubt-
ful remedy, use one that ems-
braces the best of pharmaceuti-

cal skill. Use Polson’s Cough
Syrup. Sold by all Druggists

in 35c bottles.
OLSON'S LU

Gifts Appreciated :




