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MOBNING MARKET LETTER

'NEW YORK, N. Y, April 12—Ex-
cept for bouyancy in the silvers and
oils, the market made little further
headway on the upside yesterday and
at the closs small losses were shown
for all three D. J. averages. The
failure of the governmit's ‘silver

" proice increase to prove more . of a
force in stirring up activity or higher
_prices. appeared to' confirm the idea
we expressed that the technical pos-
ition of the market is not yet strong
esnough for a fdyther ° general move
{nto new high ground. The Utilities
and some specialitis acted poorly,
However, volume was lower yesterday

nd, if the supply does not increoase

oday, the outlook for resumption of

the upward trend will be improved,
Laidlaw and Company.

BUMMARY

NEW YORK, N. Y, April 12—Car
toadings report around 11:30 a, b, to-
day. 5

Gold bars quoted in Ldiglon at 144s
1d, vs. 1438 11%d Thursday.

Brokers log duripg week ended
April 10 increased $1,000,000 to $632,-
000,000. No announcement on New
York bank rate at 1% per cent, i

Reserve . system ratio on April 1
stood at T2 4 vs. 72 4 week ago and
68 7 a year ago, New York bank ratio
77 0 vs. 77 0 and 66.7
. Treasury offering $50,000,000 of 273
day discount bills.

Bureau of Labor statistics . whole-
sale commodity price index during
week ended April 6 rose to 79 2 from
78 0 in previous week.

SEC postpones until April 25 hear-
ing on applieation of New York Stock
Txchange to withdraw from listing
IIupp Motor common.

GOSSIP

the golds is only minor in propor-
tions, there ‘i still little evidence that
the selling, particuarly in the second-
arles bhs run its coursp entirely.

Banon.

BARING LETTER
Thursday Evening

NEW YORK, N. Y, April 11—The
Industrial averages, which closed at
104.08 yesterday, closed at 104.03 to-
night. The .metal stocks and a few
others closed higher, but the general
list failed to rally this afternoon as
expected, This however, means noth-
ing and the present reaction will not

go much, if any further before the
upward trend 11 again resumed,
Simmons—still a purchase any-

where near 7. United  Aircraft has
done little but can be bought near
11. Celanese. Buy it around 21. Phil-
lip Morris—Can still be bought ar-
ound 39 and is not lkely to break
38. Howe Sound got up to 40% and
as repeatedly stated, should be held
for 70 or 75. Stil a buy 48'to 47.
Cerro de Pasco will go at least 25
points higher, U. 8. Smelting got up
to 10914 and should still be held.
(Case closed unchanged and should be
bought near 50 for 70. DuPont should
be bought near 91' Johns Manville 43
to maybe 42, Atchison 39, U. 8. Ind
Alcohol 38, Montgomery Ward 24,
Sears Roebuck at o  below 35, Har-
vester 86, Westinnghouse 386, General
Motors 281, Rubber pfd 28, Amn,
Foreign Power 7 per cent- pfd 17 and
hold all others recently recommended

Baring.

“NOON LETTER”

MONTREAL, Que., April 12—This
morning's strength in silvers and
rails has failed to stimulate any gen-
eral recovery. Probabii'ties favor
some further correction
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L, April 12—Butter and
i were slightly higher on the
vaglliy and produce, market
Hifle”cheese and potatoes held
No’d<butter brought 22% to
“cents a pound for carlots or less
of.grided ‘reesipts, up % of a cent,
while fresh buttéf was half a cent
less. Small lots to  retailers = were
quoted at 2314 to 24 cents . a pound
for. solids and 24% to 25 ' cents. for
prints.  Receipts ere 123. boxes.
“nhe egg market was qaoted at.19
“énts ' ‘dozen for A’ M¥ged, 17 cents
for. ‘A’ imadiany, 16% to-17: eents  for

23
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MONTREAL, April 12, — Utility
stoocks and equipment shares took
opposite sides in & tug-of-\vc- 22
swing the list on the Montreal Stock
Exchange today and the result was
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