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(Continued from Page 1)

and
also with respect to the banking
accomodation guaranteed ' to the
wheat pools in the three western
. provinces in connection with the
marketing of the 1931 crop. In con-
nection with the latter operations,
the advances made by the banks
. and guaranteed by the government
¢ were repaid with the exception of
. small balances transferred to the
present crop ‘year, and no liability
has accrued against the govern-
ment in respect of its guarantee
for the marketing of the 1931 crop.
“In response to urgent requests
of the governments of the three
western provinces, similar arrange-l
ments were effected for flnancing,
the 1932 crop and consequently,
under authority of order in council
of 20th September, 1932 p. c. 2077,
passed pursuant to the relief act,
1932, a guarantee was authorized,
' subject to certain safeguarding
M provisions, of advances to the three
provincial pools arising out of the
marketing of last year's crop. In
the case of the Manitoba organiza-
tion, the limit of credit was estab-

lished at $1,395,000; for, Saskat-
chewan, at $15,000000; and for
Alberta, at $9,000,000.

“Wwithin the last few days, ar-

rangements were made by which u.
guarantee was given to enable the;
pools to distribute an additional 5
cents per bushel to farmers whose
grain of the 1932 crop is being inar-
keted on the pool plan. Th s action
was taken so that an increased per-
centage of the value of their grain
might be available at seeding time.
Under these guarantees, the liabil-
ity of the Government accrues on-
ly after the crop. has been market-
ed, and there is no ground for an-
ticipating any less favorable out-
come than in conhection with the
financing of the crop of the prev=
lous year.

“The guarantce of advances to
Canadian co-operative wheat Dpro-
ducers limited in connection with
the 1930 crop remains in effect, and
it was necessary during the past
geason for the company to increase
its liability as a result of stabiliz-
ing transactions which it was con-=
sidered expedient in the public int-
erest to support, To these opera-
tions the government gave its
guarantee, The steadiness which
has developed in the wheat market
has undoubtedly vindicated the
action then taken and the ques-
tion of ultimate l'ability will de-
pend entirely upon the future
course of wheat prices,

“By order in counc’l of 28th
April, 1932, P, C, 927, effect was
given to an undertaking by which,
in the month of February of that
year, the Dominion guaranteed the
chartered banks doing business in
winnipeg * from loss in respect to
the assumption by these banks of
all liablities of the Province of
Manitoba savings office. The banks
recelved from the Province of Man-

itoba as security for the assump-
tion of such liabilit’es, 12,442 one-
year 5 1-2 percent treasury bills,
maturing 27th February, 1933, and
on the maturity of these bills tho
banks were willing to accept a re-
newal, less the sum of $334,098
paid on principal account, provid-
ed the guarantee was continued.
This the govcmor in council auth-
orized.

In connection with the Beauhar-
nois power project, the Govern-
ment has guaranteed advances of
a princ’pal amount of $15,539,000
made by several of the hanks to
finance construction work. These
advances are secured 'in practical-
ly double this sum by the deposit
of first mortgage bonds of the
Beauharnois Light, Heat and Pow-
er Company which, in the opinion
oi the Government, affords ample
security.

«Pinally, mention may be made
of the assistance rendered jointly
with the Government of the Unit-
ed Kingdom, which enabled New-
foundland to meet interest obliga-
tions due 1st January last. The
commitment of Canada relates to
the guarantee of a bank loan of
$625,000 bearing interest at the
rate of 5 per cent.

CANADA

(Continued from Page 1)

tion of existing contracts” It is
| helieved, he said, that the issue can
f e made at a rate which will in-
volve “a substantial saving to the
public treasury.” He did not say
when the loan would be floated.

Banking

A Royal Commission on bauking
will be appointed. It will go fuily
into the organization and working
of the entire banking system of
Canada with a view to revision of
the Bank Act next year, The ques-
tion of establishing a central bank
in Canada will be studied. Con-
clusions reached by the commis-
sioners will become the basis for
study by the banking ani com-
merce committee of the House of
Commons next session.

The Government is prepared to
cooperate with the chartered banks
in lowering interest rates by re-
ducing the rate paid on postal
savings deposits. The Finance Min-
ister declared in favor of reduced
interest rates on savings bank de-
posits.

“In my judgment,” he sald, “this
reduction is a necessary step if we
are to reduce the interest rate on
bank loans, on mortgages and on
long-term bonds to a level where
business recovery will be most ef-
fectively stimulated.” He paid a
tribute to the Canadian banks.
«Under the impact of the severest
financial storm that history rec-
ords, our banking system has fully
maintained its enviable reputation,
meeting every demand upon it and
retaining the -fullest- confidence of
the putlic,” was the Minister’s as-
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portance to our trade with Empire ) Enl’nAL GUARI“A'

countries are indicated.”

Figures clearly showed the trend

toward increased trade with Em-
pire countries. In the 10 months
ended January 31 last imports’ from
the British Bmpire were over 29

per cent of ‘Canada’s total trade as

Exports to Empire countries in the
same period were 46.34 per cent of
total trade as compared with 37.84
formerly.

“mn imports from the United
Kingdom, the chief gains have
been in textiles,' coal, manufactur-
es of iron and chemicals,” the
Minister said. “So far as exports to

I

NEW
CAPITOL
SERIAL

\with CREIGHTON CHANEY
,Dorethy Gulliver, Frands X.
Sushman, Ir, jos Baneme.

Inflation Vs. Sound Money

Canada can maintain her finan
cial position “only by the mamtenj
ance of sound financial and mon-
etary policies,” Mr. Rhodes emphas~
ized.

“Much has been heard
ent months about inflation,” he
continued. “Some of the advan-
tages claimed for inflation may
seem alluring to industries harras-
sed by falling prices and declining
turnover. But let the sponsors of
inflation never forget that apart
from the other difficulties = and
dangers involved in their program,
one inevitable result would be a:
flight from our dollar, a withdrawal
on a large scale of the capital

in rec-

ago,

the corresponding period  -a year
Mr. Rhodes found cause for
congratulation,
“It is a mater
that relatively - the position of
Canada among the' great trading
nations has been so well maintain-
ed,” he told the House. In 1932
Canada had won back her position
of fifth trading nation of the
world. In 1931 she had dropped to
seventh, Also, he declared, the loss
in dollar value of total trade was
not so great for Canada as for
other important trading countries.
For the 11 months just ended,
the trade of Canada had amounted
to $817,082,000, of which $373,421 -
000 were imports, $437,329,000 dom-
estic exports, and s6,332,000'exports

of satisfaction

invested’ by foreigners in this
country in the form '‘of securities
and bank deposits. There are also
to be considered internal reactions
to any steps which might impair
confidence in a country’s currency. "|
“Against policies which might lead !
to such dangers this Government
has resolutely set its face,” he
concluded.

Canada's Trade

Optimism characterized the dec-
larations with respect to Canada’s
trade. While announcing a drop of
$250,521,000 in the foreign trade of
Canada for the 11 months ended
February 28 last, as compared with

of foreign goods.

The favorable balance
(excess of exports over imports)
Mr. Rhodes placed at $70,240,000.
This, he said, was “a remarkable
showing as compared with a fay-
orable balance of $25,490,000 in the
11 months of the previous year.”

A trend toward increased trade
with empire countries as a result
of ggreements entered into at the
Ottawa Economic Conference was
noted by the Finance Minister.
While stating that the tariff agree-
ments entered into at that confer-
ence had been in effect only a few
months, he sait that “significant
developments of the utmost im-

of trade

the United Kingdom are concern=-
ed, important increases are being
regisicred in  many products of
the {arm, mine and factory.”

Next to South Africa, Canada is
now the largest producer of gold,
Mr. Rhodes said, in diseussing fin-
ancial conditions in' the Domin-
fon. In this position she succeeds
the United States. Canada ex-
panded her output of gold from
$16,000,000 in 1913 to $63,000,000 in
1932, It is estimated that the pro-
duction for the present calendar
year will be $67,000,000.

With respect to the value of the
Canadian dollar, the finance min-
ister asserted that “it had. been
maintained at a moderate discount
in terms of the United States dol-
lar.” It had been allowed to find
its own level “and as a result it has
been fluctuating about half-way
petween the United States dollar
and the English pound.” . This
might be a not unsatisfactory com-
promise” between those of our
national interests which would be
benefited by close and stable re-
lations with sterling and those on
the other hand which would be
seriously harmed by a heavy and
fluctuating discount in terms of
New York.”

ANNIE SOPHIA CAMPBELL
HASZARD 3

Entered into rest on March 21st,
1933, Annie Sophia Campbell Has-
zard in her 71th year, dearly be-
loved s'ster of L. A. Haszard of this
city. and only daughter of the late
George T. and Mrs. Haszard, also
grand-daughter of the late James
D. Haszard. Her life was one of
devotion and loyalty to her family
and she was ever ready to help or
do for anyone. in need! For several
years che had been a sufferer from
rheymatism which she bore with
true Christian fortitude. As long as
she was able, while living in Char-
lottetown, she was & regular at-
tendant and Communicant of St.
Paul's Church,

Bes'des her brother and  family
here she leaves to mourn one bro-
ther Harry and family in Wenham,
Mass, the children of her deceas-
ed brothers, Herbert, Walter. and
George in Canada and the United
States besides relatives on her
mother’s side. Mrs. C. H. Robin-
son and ‘Mrs. Harris of this. city
are aunts.

New York Men Take
Iron To Get New Pep

New York—C. Willlams, W. 145th
St., was all rundown and had no
pep or vigor. Vinol (iron tonic) gave
him new strength and vigor and
made a new man of him., Hughes
Drug Co., Ltd. .

ol lm.

ﬂ“l - wonl striotly payable In ad-
vance.

compared with 25.23 per cent for E fe
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“CLEVO-CLEAN” better than

8499-3-21-31.

VALLEYFIELD-ORWELL HEAD
SERVICES, March 26. 11 am, Val-

'leyneld, 7 pm., Orwell Head. Rev.

D. MacLean Sinclair, minister.

VEAL CALVES.—We are open to
purchase for prompt delivery a
number of good and medium calves
welghing 120 to 200 lbs. alive, pay-
ing top market prices. Island Cold
Storage Co. 8518-3-22-t1.

CHURCH SERVICES, Milton, St.
John's Anglican Church, Mid-week
Lenten service, Wednesday evening,
March 22nd at 8 p. m.; Sunday ser-
vice, March 26th at 11 a, m. Every-
body welcome. - Rev. E. O. Lan-
caster.

AGED RESIDENT-In connection
with the item regarding the recent
observance of the ninety-ninth
birthday of Mr. Charles Dickieson,

the name appeared as Mr. George
Dickieson.

—

four young

Temperance Course,
prize from the W. C. T. U, Char-
Jottetown. They are pupils of Mrs.

doing so well, Their names (in al-
phabetical order) are as follows:
Margaret Ferguson, Fanny Leigh,
Jean McEachem, Vivian Partridge.

and prizes was made by Mrs. (Rev.)
W. C. T. U., Charlottetown.

LAID TO REST—The funeral of
Mrs. Henry Smith took place yes-
terday afternoon,
held in Trinity Church, of which|
she had been a life Jong member.
Rev. C. N. Brown presided con-
ducting an impressive service, as-
sisted by Rev. Dr. Ramsay and Rev,
Dr. Legate. The service, ‘which was
fully choral and in which the choirs
of Trinity, St. James and Central
Christian Churches took part, con-
cluded with the “Dead March in
Saul” by the organist. Mrs. Ken-
neth Richards rendered impres-
sively as a solo, “Abide With Me.”
The funeral cortege proceeded to
the railway station where the
mourners entrained to Sherwood
Cemetery, where interment took
place. The service there was con-
ducted by Rev. Dr. Ramsay and
Rev. C. N. Brown, The honorary
pall bearers were:
Chief Justice Mathieson, His Wor-
.ship Mayor Stewart,

tive pall bearers were: Prof, G. D.
Tweedy, R. G. Taylor, J. R. Paton

and E, T.
were Messrs. Henry Smith,

Dougall.

sertion amid applause.

T

Liquidation Sale!

Come early and get your choice.

A Complete Clean-Out of the Stock
.of D. A. BRUCE, 158 Queen Street

Every article in the Store must be sold before end of March.

Men’s Suits, Overcoats, Topcoats, Hats, Caps, Leather Coats, Over-
alls and Furnishings.

Unheard of prices but everything must be sold.
Half Price or less on everything in the Store.
Sale starts Thursday morning 9 A. M.

HE QLD STAND

158 QUEEN STREET

New Glasgow, it may be stated that

PRESENTATION OF CERTIFI-
CATES—At the close of the Zion
| Church Sunday School last Sunday,
girls received the
W. C. T. U, Certificates for the
and also 8

Shaw's class, and they and their
teacher are to be congratulated on

The presentation of the Certificates

J. M. McLeod, President of the

service belng

His Lordship

Dr. H. D.
Johnson, Messrs. W. K, Rogers, R.
E. Mutch and Otto Baird. The ac-

Steel, Messts. A: R. Gillis, Geo. J.

Higgs. The mourners
Keith
Rogers, Willlam Rogers, R. L. Cot-
ton, Willlam Cotton, Arthur Mac-

MARCH 22, 193
IN MEHORIAH

DAVID J. BIRT

GLEN MARTIN—Mr, Philip Bears
will hold Divine Service in Glen’
Martin Schoolhouse, Thursday even-
ing, March 23rd at 7.30 p. m,

WINSLOE UNITED CHURCH —
Services on Mar. 26th as follows:
Hightield, 11; Princetown Road, 3;
Winsloe South, 7. Rev. L. J. Leard,
‘Minister.

There passed away on Feb, 13th,
1933, David J. Birt, aged 75 years, at
the home of 'his son, David D,
Peakes Station. Mr, Birt had come
to make his home with his son only
two weeks previous and was only a
GIFT 18. APPRECIATED—On ‘% 4% 1 Wit preumania;
Satiisdis b S Lhnited,' e was & son of the late David

dman and Rebecca Birt of Peakes Station,
received by mail & hooked mab, be-  ye was twice married, his first wife
ing a splendid copy of their Great- heing Jessie McAnnell of $isquid, to

West Life calendar for 1033, 1f 18 this marriage . there belng three
the work of Mr! Ernest T. Bour- gayghters, namely Mrs. John J. Mc.
geols, a policy-holder of the Mag-_Donald of Glen Martin, P. E, I
dalen Islands, and was sent as & Mrs, Bert Arthurs, of 8t. Lambert
token of appreclation for services quebec, and Mrs. Armichael McIn.
rendered. Needless to say, Hynd- nis, now deceased.

lmm & Company value highly this His second wife was Margare!
novel expression, which is unique Nicholson of Mt. Vernon, P, E. I.
in the firm's experience of over who also predeceased him some
sixty years in the insurance busl- years ago, leaving a son David, tc
ness. | mourn. :

= .He also’ leaves five sisters, Mrs
MISSING BOY—A request has|James Jay, Peakes; Mrs, Willlam

been received for the whereabouts  Birt, Covehead; Mrs. John Aftleck,

of Norman Standring, formerly of | Mt. Stewart; Mrs, James Campbel

‘st. John, N. B. He is about four-' Newburyport, Mass, and Mrs. John

teen years of age and stands about MoAnpell, Dorchester, Mass,, , and

five foot, seven; has a fairly round four brothers deceased namely: Jon-
face .and dark hair, He was last than, Edward, Samuel and George

I
heard of at Point Prim about two|™ d
ax wi - A very large funeral bore testi-
fntendzgo 'to g:nwh;::;p?::m h; mony to the large number whose
b AR dship he had won over the en-
information as to his whereabouts Iriendship he Iad

tire countryside. The funeral ser-
should be forwarded to Inspector|ices were conducted by Rev. M. K
Fripps of - the Royal Canadian

Charman, burlal at Mt. Stewart
Mounted Police, who will pass the | cemetery. The pall bearers were
information along to the boy's

six nephews, Jonathan - Affleck,
aunts,

l

Percy Affleck, Daniel, Norman, Al-
fred, and Samuel Birt, the hearse
being driven by & grand nephew,
Fred Affleck.
A B O R ,

GLACE BAY, March 21—Parentt
and frlends of Miss Mabel Mc-
Dougall, of New Aberdeen, now
resident in Long Beach, California,
today expressed concern over the
safety of Miss McDougall, from
whom no word has been received

THREE MINISTERS TO BE
HONOURED — At the Convocation
to be held on the Tth of April of
the Presbyterian College, Montreal,
the Degree of Doctor of Divinity is
to be conferred upon Rev. R, Moor-
head Legate, BD., minister of 8t.
James Kirk, Charlottetown, who will
be presented for the Degree by Hon.
Dr. Cyrus MacMillan, Professor of
English in McGill University. The
second minister to receive the De-
gree will be Rev. R. G. Stewart,
B.D., minister of St. John's Church,
Toronto, one of the outstanding
preachers in the Presbyterlan
Church in Canada. The third to
receive the high honour is Rev. J.
Stephens Roose, M.A.,, minister of
St. Andrew’s Church, Eastbourne,
England, a prominent cleric in the
Presbyterian Church of England, a
graduate of Oxford University, and
who rowed for that University in the
famous boat-race of the year 1898.

urday.

“Miss MoDougall's parents have
been in constant . communication
with Long Beach in an effort to
get some word of thelr daughter,
but so far no tidings are available,

The BEST way to stop
CONSTIPATION

othing like]
‘ ruait-a-tives

“Iwasinavery bad
way 'lth constipas
tion. My Mmdn

ROSS—MCcLEAN—A wedding of
interest to many people of this e off-colour and
vicinity took place at St. John, ach yhaviaE heads
N. B, Saturday, October 20, when &""‘u&'ﬁ“ﬁfﬂfd
garah M. McLean of Houlton was :v joints :;:l_
united in marriage to Kenneth L. enldectmm
Ross also of Houlton, Maine. The | ..,":;";,:{'mmd';:’:;’-,‘.,{,';'{” "‘:ﬁ‘,’d

4 oF

ceremony was performed by the |} certainl:

Rev. W. Lawrence Newton, pastor ‘mwéﬁfmm%‘m'
of St. Joseph's Presbyterian Church Froit-a-tives - « - all drug stores
of St. John, the double ring serv-
ice being used. The bride wore &
brown traveling suit with accessor=-
ies to match and the groom wore
a dark blue business suit. They
were attended by Miss Louise An-
derson and Gerald A. Calwell of
Houlton. Mr, and Mrs. Ross are
both well and favorably known
here and their many friends ex-
tend congr: ti (

papers please copy).

Human
Eye

Complex and intricate in
its structure and functions, Is
the best possible

i
side

PERSONALS

worthy of
care that can be given it.

Mrs. Robert McKay, West St. Pet-
ers, is spending a few days with
friends in the city. If your eyes are troubling
you, do not be so unwise as
to neglect them,

An examination will un-
cover the cause of the trouble
and glasses will probably
completely relieve it

G.F. HUTCHESON

OPTOMETRIST

Mrs. Thomas Wigmore, Bradal-
bane, was among those present at
the Legislature Monday night when
Dr, the Hon. W. J. P. MacMillan
delivered his budget speech.

The many friends of Mr. M, 8.
Acorn, Souris, will regret to icarn
of his illness in the P. E. I. Hospi-
tal.

Messrs. McPhee and V. K.
Murphy have returned to their
homes in Cumberland, after spend-
ing a week very pleasantly at the
former’s sister, Mrs. Sidney McLeod,
Earnscliffe, P. E, L.

G, N,

FEEDS FEEDS

To make room for ' large
stocks of SEEDS now arriv-
ing we offer the following
stocks of FEEDS at lpeclnl
wow prices to clear.  (Special
prices in lots).

PARIS, March 2l1-—Jean OChiappe
police chief, is trylng to cut down
noise in Paris streets, but he ad-
mits he gets nervous when the city
is too quiet.
“I am constantly seeking for a
reasonable equilibrium; but in my
warfare against noise I must re-
member that a nolsy city is a
healthy city. Citles are like chil-
dren, and experts become anxious
when the child lu sllent and the
city is mute.”

No less than 3,216 persons have
been prosecuted in six months for
unnecessary noise.

500 BAGS BRAN.

150 BAGS SHORTS.

100 BAGS CRACKED
CORN.

100 BAGS FEED CORN-

ONE CARLOAD SUGAR
BEET MEAL.

50 BAGS SCHUMACHER
FEED.

40 BAGS WHITE MID-
DLINGS.

250 BAGS OIL CAKE
MEAL (old process).

ROLLED OATS, TABLE
CORNMEAL, OATMEAL,
BUCKWHEAT FLOUR,
WHOLE WHEAT FLOUR,

and other

I E R IR 0 Y

::An Ofl that is Famous —
Though Canada was not the birth«
place of Dr. Thomas' Eclectric O,
it 1s the home of that famous com-
pound. From here its good name
was spread to Central and South
America, the West Indies, Australla |-
and New Zealand. That is far
afield enough to attest its excel-
lence, for in all these countries it i8
on sale and in demand.

sale at our SEED STORE,

Limited

since the earthquake of last Sat-

brands of FLOUR &c., for

Carter & Co.'
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