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NEW YORK, Oct. 2—The mar-
ket was irregular at times yester- |
day but the close was firm to
strong and the bear party doe
not seem to be making any head-
way. The copper shares which L
been under real pressure owing .
the abrupt cut in the metal pi.:
now suggest that this cut w.
somewhat overdone and the co.

MONTREAL, Oct. 2—Can, Pow-
er and Paper Investment—For
year ended July  earnings were
$70,085 available for debenture in-
terest  $60,000 before income tax

speculation of the frane. Ooinci-
dentally the Cabinet announced
six resolutions providing measures
to deal with the situation.

P ; trolling interests seek rather (o
and depreciation on investment| NEwW YORK, Sepl. 2—Possible | have favorable market &b fai
securities of $25,000. earnings cov- | tie up of all operations in Mexico | prices than any such buying

ered debenture interest 1.16 times
against 0.78 times in previous year.
Debentures of $582.000 were retir-
ed during year and market value
of investments increased from $2,-
276,000 to $2,610,000

of American Smelting and Re- splurge as took place last spring.
fining was indicated by the break | We think this section of the mar-
up of conferences between rep-‘ ket due for some bullish attention
resentative of company, syndicate | and certainly regard American
of miners and the Mexican Lab- | Smeiting, U. 8. Smelting  and
or Department.  Syndicate has | Cerro de Pasco as well worth
called for a big demonstration on | holding, while we would do some
Sunday against the company with; trading' from time to time in An-
| the purpose of forcing the firm aconda, Kennecott and Phelps
| to negotiate a new collective con- | Dodge, buying when under pre:-
at  satisfactory | tract with its workers, U, S. Fed- | sure for fair turns. Gold mining
eral Government can show a cash | stocks stood out again in the mar- |

surplus of about  $150,000,000 on | ket. Dome gained on the day plus |

Tamblyn Limited—Total sales
for third  quarter considerably |
rhead same period last year. Earn-
ings continuing
rate rate,

Burlington Steel—Good volume!

4 ) its budgetary operations. for the | dividend. McIntyre was strong, we .

business leg.b l:un‘n mox;)t{:l& satis- | recently closed first quarter of the | like these stocks especially as | ™ '

factory outlook for lance of | current fiscal year. The first sur- | there is renewed demand ~ for d 1 d I h f NEW

year, plus recorded since 1931 a survey | choice gold stocks abroad. The an ra e em Or g
of treasury accounts shows. This | oils are steady and would con-

Dominion Coal—Sept output 3,
850,000 tons up 3 per cent from
Sept. 1936 down 4 per cent from
August taws vear.

surplus dces  not includg sums
spent to buy and  sterilize gold
but if allowance is made for the |
$300.000,000 of gold released from |

tinue to buy them when weak in
any depressed  general
General Motors and Chrysler, U.
S. Steel and. Beth,

market.

and Rolling

sterilization during the quarter | Mills, Westinghouse and  Allis
Car Loadings—In Canada week | the Treasury still has a cash sur- | Chalmers suggest buying the fair
ended Sept. 25 up 6 per cent from | plus of  about $30,000.000 atter | dips for trading. ’
same 1936  week dgpite drop in| paying for all operations includ- )
grain loadings. In U. 8. for same ing gold sterilizations,
week 840,400 a gain of 1.7 per cent New York
over preceding wadk and 4 per NEW YORK, Oct 2—The French [
vent over same week 1936, Cabinet met for three hours today. A M h
After the meeting a formal state- Stock Exchange s "0 F Th
Copper Output Restriction—Prin- ment was issued which said there Or em
eipal copper producing companies | was no cause for heaviness of the As .
operating outside  United Smtesi franc. Cabinet also issued a policy
agree to cut out rate to prevent o Whichwhich it would follow stress-
s i si i (Supplied by PMield and Co. . . y .
eocumulation of excess stocks. ng six pomt.s.‘ The Amsterdam Memﬂrs of yMlmtl'eal Stock Ex- ’ ' D n t Hes’tate ' -
- market, according to Dow Jones, change and Montreal Curb) l . .
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—The Cabinet after a three hour | market showed very little, and | §tocks Qpen Close ' 3
meeting on the financial situation consequently we would look on over TRADE T“EM I" "ow . s
today issued a formal declaration | the week end. We believe the U | Al Chem 106 198 &
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