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But as it Has Been Adopted by the Railway There Will

Be Some Confusion Aftef Next' Week.

(From our.own correspondent.)

OTTAWA March 27—Daylight time
in 80 far as becoming a Dominion wide
neasure for the present is us dead as
Jast year's calendar. Any city or mun-
jcipality wanting 1t must enact by
ivic by law but it was made abund-
antly clear in the House this after-
soon that the farmers of the country
will not continue to do milking by
jantern light as they did last year to
pleage any city men who may desire
an extra hour sunlight for pleasure
only. The subject was discussed In
the House this afternoon and before
o rocess at six o'clock it was abund-
ently evident that the taking of the
vote would De a formality, It was
peaten from the start, i

At the Unfonist caucuaz last week
the Government Introduced the quest-
jon of the advisability of re-enacting
the bill of last year as a Govern-
ment measure. So much  opposition
wig manifested before that it was 're-
solved to take mo action. This after-
noon, Cooper, Vancouver South, mov-
ed o resolution to test feeling of House
to the effect that it was advisablg to
re-onact at once the legislation of
last year.

Thig was seconded by Lemieux, so
the resolution was in no sense before
the House as a party measure, Vig-
orols opposition came from represent
atives of farmers who claimed last
year's bill was regarded as o war nec-
egsity but that no longer existed, con-
sequently there was no reason to ap-
prove it now, Many of those support-
ing last year's measure opposed it
thig year. .

Capt. Read, P.E.Island, amid laugh-
ter told the House the only vote ne
cast last sesslon for which he was
_critized by his constituents wag that
on day-light saving. “For that reason
have changed my mind,” sald he, “1
clalm I have ~a right to change my
mind for foolish consistency is. only
the refuge of small minds, and Iam
not ashamed to say what I think today
even though it is in direct opposition
to what Ithought yesterday.” Capt.
Read contended that the argument
that with Rajlways operating on day-
light time other timg would be a con-
fusfon was no argument at all, stated
that on the trip from P.R.L to Ottawd
the time changed at Campbellton on
{he Government Raifways system but
no difficulty: or confusion resulted.
The argument that every other civil-
ized white race adopted the scheme
therefore Canada should follow sult
was also to  his mind no argument,

" otherwise it would be as £ane to say
that every law of any sort adopted by
other civilized countries shculd also be
adopted in Canada. ;

Early in the debate McColg, East
Kent, Ont., seconded by Mr. Ross,
Middlesex, moved an amendment that
Mr. Cooper's resolution’ be amended
by substituting for words ‘advisable
to re-enact af once” the words “in-
advisable to reemact for six months
from this. date’ thereby glving the
measure at leasf six months hoist.

Mr. McCoig, supporting the amend-
ment, pointed out that going to work |
an hour earlier was a distinct hard-
ship to farmers, particularly in Ontar-
o where the dew on the grass was
later than in the West and where
work could not be dome well in early
hours; also he sald it was a disad-
vantage at the other end of the day

the great sentiment in the country
against change, and farmer . repre-

sentatives practically took the wind

out of the salls of city men by cons

tending that any city that wanted
“fast time" could enact it by city
bye law. i

Mr. Cowans said the arrangements
with daylight time on April sixth -is
provided by the bye-law in Toronto

which could not be repealed because

it would be impossible to get a ma-
Jority as the Bystem had, been so
successful - last year. ‘ Citizens * were
over-whelmingly in favor of it. At the
same time he prongunced himself op-
opposed .to making the system a Do-
minion wide as it would involve un-
necessary hardships on farmers while
not conferring on city residents any
advantage they could not get for
themselves by local action.

Mr Cowang attitude appeared to
be that of practically the whole
house. :

An interesting feature of this after.

noon's debate which did not seem to |

strike any speakers against the resol.
ution is that the railways of Canada
have already announced ' they will
operate daylight time after next Sun.
day, consequently farmers who have
to get up early to get milk off to ear:
ly trains will have to rise an hour
earller any way irrespective of the
fact that the House of Commons has
not made it obligatory.

5,500- Soldiers
' Arrive in_Halifax

HALIFAX, March 27.—The White
Star liner- Cedric from England with
3,000 returning Canadian soldiers ar-
rived in port today. It is expected
'she will dock at five o'clock this af-
ternoon,

MEETING OF
NAVY LEAGUE
VESTERDAY

Chief Justice Mathieson
Tells of Dominion Council
in Victoria.

A meeting of the Charlottetown
Branch of the Navy League of Canada
was held yesterday afternoon in the
Judges Chambers, Chief Justice Math-
{feson, the President, presiding. Others
present were Messrs J. O. Hyndman
Percy Pope, H. H. Shaw, L. W. Wat-
son, A A. Pomeroy, S. F. Hodgson.
G. S. Inman, C. H. Black, H. M. Van:
Buskirk, A. E. Morrison, Dr. McMillap
and representatives of the Patriot and
Guardian.

After the secretary Mr. J. O. Hynd
man had read the minutes of the pre-
vioug meeting Chief Justice Mathieson
gave an Interesting account of the
proceedings of the meeoing of oo
Dominion Council of the League held
in Victoria, B. C. in February at which
he was present on behalf of Prince
Edward Island. The conference he
said was representive of every pro
vince and extended over a perfod of

for men on farms quit at 6 o'clock
which, under daylight time, would be
an hour in the day most suitable for
work.  In fact during the whole de-
bate, with the ex¢eption of the ad:
dresses of the mover and seconder,
those opposed to daylight savipg bad
all the better argument. Speeches
were not- strong but they expressed

§ (ONDENSED SPCIALS
Wmmmmmmww
FOR SALE.—WHITE WICKER BABY
orriage. Telephone 497+, o
. : C oMt

® SANITARY BUTTER
Lo palry B,

. Peor post
s 3]
“ L o
‘WANTEDL- A MAN TO WORK ON{

farm, Apply to Harry Eagory, Unicn
flond, . 4716:3-28M8Ipd
— ¥ il
TO RENT GROUND FLOOR OFFICE,
Keit Stroet, A)ilt J. F. Arsenaplt
tlc Gv J, MeCormae, Rovere -Hotel,
Ble 'k, Charlottetown. 3
4736-3-26m3ipd.

'lAn‘uAmﬁm PENCILS.—EXTRA
quality yelitiy, Hexagon pencils, ral,
::: tlxn’(‘u'cm-nr‘!llg@\f:;‘}_‘oft v ":.'
et i AR Y G
lan Ofoe, 398-810ML

i mapnet woul

tour days, mectings lasting from 9am
to 6 p m and special gessions held -at
night. He referred among other things
to the appropriation of $26,000  re
served for P. E. Island for .a Sailore
Institute, after proper plans and de¢:
talls are submitted and approved hy
the Dominion Councll.

vVarious grants were made to
the dependents of those who had
lost their lives in the Merchant Mar-
ine by reason of the war. There had
only been one claim from P. E. Island.
The grant in each case will be 2
gpecific sym monthly dating from the
time of the person’s death.

The matter of how best to utilize
the $26,000 grant to this Province was
discussed . at some length and the
reral opinion was that it should be

gener.
used along theeducative line pertaining

anship, though just in what
Side v suld be most.-suitable. for.| The.eloction. of offlcers.for the Brother

the carvying;olt of such an arrange:

/ment, was nqt‘,gecldod upon.

b

The followlhg were
pohiled a committee to
report:on the matter: Messrs J. O.
Hyndman, A A. Pomeroy, Dr. Mc-
Millan, 1. W. Walson, Percy Pope.
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ments. 1f very stori v following

ference Qutlined.

r,_f..x‘oxnoxyz, March 27.—The Parls
correspondent of the Pall Mall Gazette
says on high authority that, in order
to avoid perils which would inevitably
arise if preliminary peace terms are
not drafted until such time as the
varioug commissions shall have finish-
ed their labors and have presented
their respective reports, thq represen-
tatives of the great . powers have
drawn up certain proposals which
seem ample‘to constituts the basis of
the first treaty or onq analogous to
that signed at Versailles in 1871,”
The correspondent adds that these

and Financial Reorganization.

TURNED| INNER GOUNCIL OF FOUR PREMIERS
 CONSIDERING TERMS PROVIDING
~ FOR AN ENDURING PEACE
The Terms Will Justify in Large Measure Early Demobilization, Simplify the later-

national Food Problem and Pave the Way for Speedy Industrial Reconstruction
Some of the Principal Aims of the Con-

(Special to the Guardian.)

of the inner council of four Premiers,
Lloyd-George, - Clemenceaf, ana
Orlando, and President Wilson which
has temperorily superseded the coun-
cil of ten and that this arrangement
will greatly expedite declsions,

“A final settlement will not be
aimed at,” continues this correspond-
ent, 'But the terms will be suffictont-
ly firm, drastic and deflnite to pro
vide for an enduring peace, justify in
large measure early dumoblization,
simplify the grave gnteruat.lonul food
problem and pave the way for speedy

proposalg are under the consideration industrial reconstruction and flnancial

re-organization.”
The principal aimg of the proposals
lnow before .the inner council are:—
| (1) To insure amplp security for
the further protection of France
especially on her eastern frontier.
(2) To establish a strong Italy with
a formidable northern barrier against
aggression.
(83) To create a strong Poland,
(4) To found aleague of nations
pledged on material ag well as moral
grounds to the preservation of world
peace.

Scotia En Route
To St. Joha With
' Over 1,600 Troops

LONDON, March 27.—The Scotian
has salled frém Liverpool for St.
John with 13 nurses, 54 officers, 40
cadéts and 1,619 men from. Kinmel
Camp bound for all areas. Upwards
of 100,000 Canadian soldiers have
now left the British Isles for home
since the armistice. The third division
is. now entirely clear and the major
portion of the First Division is here.
Only 56,000 Canadians now remain in

France, Since March-1st, 15,000 Can-
adians have cleared ~ from ~Kinmel
Camp.

Chief Scout
Comiqg_t (Canada

NEW: YORK, March 27.—Sir Rob-
pert and Lady Baden Powell expect
to spend about ten days in Canada.
At. present the United States is lay-
ing out lavish entertainments in their
honor. Mrs. Choate, the clever
daughter-inlaw of the great Joseph
Choate, being largely instrumental in
the plans. Lady Baden-Powell is one
of the energetic English women who
nevor tires of learning new things
and i8 now becoming an expert on
the typewriter.

Candidates For
Fgg(th Prince

At the Liberal-Conservative convent.
jon held at Bedeque yesterday to
nominate candidates for the fourth
district of Prince County Messrs John
Myres of Hampton and John Warren
of Kensington were the unanimous
choige of the large meeting.

My, Ay W. Fprrow, presided. A
splendid. address. was delivered by
Promier Arsenault who dealt with
the government's record. Other speak-
ers were Messrs James Pendergagt,
and James W. Stewart, of Kensing:
ton, Mr. Thos. Gillispie and Mr. D. B.
McDopald of North Bedequo.

\

In the Heartz Memorial Hall last
evening a “Brotherhood of the Church”
Banquet wag held which was attended
by 1560 male members of the Method-
st Congregation.

After the splendid repast prepared
by the Ladies Ald wag disposed of Mr.
Arthur Bruce and Mrs. Lawson sang
solos which were greatly enjoyed.

The chairman, Rev. Mr. Fulton,
outlined the pirpose of the meeting—
viz, to form a brotherhood of the
Church whieh would include all the
men of the congregation. He stated
that thig was the time of reconstruct-
jon--and a.time which will give ample
scope for the exercise of overy man’s
cnergies for the work of the church.

hoog, xesulted s follo s ¢—Pregident—
l’z‘:g‘y 'l‘\'xmer,‘| Vlce-i"geﬂ&em}é’vﬂito\r
Bourke, Secretary-Treasurer—G. M.
Holbrook.. Rev. Mr. Stoddart of St.
Stephen, N.B. then addressed the mect
ing on the subject of forelgn missions,
It wag a masterly presentation of the
necessity for alding the gpread of the
Gospel in foreign lands. Ifo stated
| that two out, of eyery two peoplo 1h
the world today knew not Christ.
discusslon re mission work follow-
od and other matters pertaining to the

éhurch.

. Before closing votes of thanks were
tendered the ladles for the splendid

N

| supper .and ‘to Rev. Mr. Stoddart for
his m_mellmt address,

\ ¢ i
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Brotherhood Banquet|

U.S. Sells Surplus
Munitions

(Special to the Guardian)

WASHINGTON, March 27.—Sales t-
foreign governments of more  than
two hundred million dollars worth of
supplies were announceéd by the war
department today, Part of this
material went to France, whose pur-
chase included smokeless powder,
aclds, copper, cannon and steel plates
for which $156 million was pald. Italy
bought $41,000,000 worth of machine
guns and ammunition, acidg and other
supplies. The Nethérlands boughit
$686,000° worth of nitrate.  About. a

million dollars worth of zeroplanes
and supplies $469,000 worth of soldi-
or's personal equipments, $294,000
worth machine guns and $171,000
worth of hand - grenades went to

Czecho-Slovia.

Hungarian Govt.
Release Traitors

(Special to the Guardlan)

PARIS, March 37.—One of the first
acts of the new Hungarian Govern-
ment was to release the Russian Red
Cross delegation that had been
prisoned in Budapest because it had
been circulating Bolshevik pro-
paganda matter.

Labelling Aliens

(Special to the Guardian)
TORONTO, March 27.—Since

the

Aljen enemy investigation board start-

ed procedings in Jany. 1,200 Allens
have been granted loyalty cards and
300 refused them, J. Marshfield,
secretary, arrested today. The 300
have been classed as ‘“‘undosirable
citizens.”” Government
veat them from securing jobs Mr.
Marshfield said.

Adriatic Blockade

 Has Been Raised

PARIS, March 27.—The Italian d¢
legation to the Peace Conference to
day notified the conference of the
suppression of the.military and com
merce blockade in the
which trading in the Adriatic returns
to conditiong beforpg the
that until peace is declared Xllied war

ships will have the right to gearch

merchantmen.
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No' Interference

Re Ovn Customs

(Special to the Guardian.)
LONDON, March

im- |

employment
agencies have been instructed to pre-

Adratic by

war except

i 27.—Replying to
Brigaiier General Croft in the House

Dominion Troops To
Make Ceremonial
Parade in London

(Speclal to the Guardian,)

LONDON, March 27—It is under-
stood .that Lord Milner, British Secre-
tary of War, ig giving his personal at-
tention to the question of the ceremon-
ial parade through London by the Domi:
nion troops before their departure for
home, Many newspapers here are
constantly expressing regret that the
overseas soldiers are being allowed to ]
‘depart practically without & send off.
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Officers of Old
105th Back Home
From (verseas

After four and a half ycars of act-
ive service Captain Elliott Full, who
left here as adjutant with the original
105th Battallon, and Lieut. B. Preston:
| McLaine, who left at the same time
as Machino Gun Officer arrived at
their homes in this city last night.

Both are In excellent health and
spirite;--and-needless to say are glad
to be back once more on native soil.

Both theso officers were in the 104th
after the amalgamation and held the
same ranks as in the 106th.

Captain Full in February, 1018, -
verted to the rank of Lieutenant and
proceeded to France with one hundr>1
2911 Picneer Battalioo
The Ploneer Battalions were later
absorbed by the new battalions of
engineers and Lieut. Full, with about
fifty other Islanders went to engineer
battalions of the Third Division, rc.
maining with the unit until its ar
rival in Canada for demobilization.

It was in August last that he was
promoted to Captain. He saw some of
the declsive fighting in the last stages
of the war notably the battles of
Amiens, Cambrai, and Mons.

Capt. Full speaks in the highest
j terms of the work of the men of
i the old 105th.

Lieut. Preston MclLaine after leav-
ing the 104th joined the 3rd Canadian
Machin Gun Battalion and was also
In gome of the hottest work In the
“ilast .part of the war.

_ Both officers will be warmly wel
comed by their many friends.

Thay arrived In Canada
Olympic.

ha

by the

Pte. Leonard Gay, of Summerside,
who left here as Sergeant with the
106th Draft which left Charlottetown
lin May, 1917, was among the men
| returned home on Wednesday
night. He arrived at Halifax on the
8. S. Royal George. After spendibg
a few months in training in England he
raverted to the ranks at his own re-
quest in order to proceed to France,
transferring . to the 26th Battalion.

who

of Commong today Rt. Hon. Andrew | He saw nine months service in Frange

Bonar Law sald that no agreement
will .be entered into at - Parig which
\\(oum.-lnt,erj:e(e_ with the full pon{.tgl_
of tho United Kingdom or. the, Dani

infons over their own customs duties

The
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Vanity of Flags

AnL Memorials

i (Special to the Guardian)
BERLIN, March

of former royalities and statesmen inc
cluditig that of Bismark. Materialg of
the statues. they ask, shall be given

to’ industry, The national flags the
Independenty demand, ghall be con-

yerted Into clothing for children.

27 ~—Independent
Soclalists in Bavaria had demanded
that the government melt all statucs

and was wounded in the shoulder by
' 4 machine-gun bullet at the battle of
Amiens in August, 1918. He was sent
back to’ Ehgland. and’ whs in the
hospital for, quite a -whila.on this o¢:
count and algo by reason of an attack
of diptheria from which he fortunate-
ly recovered after geveral weeks, Pte,
Gay was a witness to the last “battle

of Kinmel Park,’ and describes it
a8 quite an exciting episode while it
lasted. The camp to which FPte.
Gay was, attached, was one of the
tamps which held out against the
rloters. The men, who left Eagland
by the Royal Goorge were accorded
a splqudld parting  reception by the
American Red Oross at Liverpooly
which served to strengthen the good
feelings existing between the Can-
adians and the Sammies,

Mr., Percy Pope delivered a very
valuablg address on “Our Standard
of Values" before the Rotary Club on
Thursday, After a few, explanatory
introductory remarks, Mr. Pope said:

We are all prepared to accept the
statement that knowledge is power.
1f, however, we substituted the word
understanding, for that of knowledge,’
the truth embodied in the saying
would come out much more clearly.
There is a form of knowledge, which,
instead of endowing its possessor
with power, in so far as ‘he prides
himself on its possession, will work
his undoing. Look around and you
will seg this exemplified on every side
of you. We are today deluged with
ideas, through speeches, newspapers,
magazines and books, by individuals
whose chief aim it is to make a fav-
orable impression as a speaker or
writer, instead of striving to clear
man's vision. Ags a result, we are ov-
erwhelmed, dazed and almost persu-
aded to turn away from brilllant
speakers and writers and to look for
guidance to men whom we credit with
possessing common sense, something
which though it may not he so bril-
liantly garbed, we can depend upon
and trust, What is this common
gense? Is it not that faculty which
enables us to attain to a comprehen-
sive understanding of the subfect,
though our conclusions may be main-
ly unreasoned and intuitive- Their
merit consistg almost solely in the
fact that they embody a grasp of fun-
damentals rather than a mere super-
ficlal knowledge of detail. It is not
even sufficient that a subject be pre-
sented in logical seguences or that
the eloquence of the speaker or writ-
er impresses you, the case must be

‘placed lucidly before you in all its es-

sential connections and the conclu-
sions reached must be such as when
brought before the bar of common
gsense and intuitive judgment, can
stand with heads erect.

This. Standard of Common Senso is
possibly one of the most important
measures we have. It would well de-
gerve our sole attention, yet I mere-
1y refer to it .to induce you to apply
it to every conclusion presented for
your acceptance and particularly to
any that may be offered to you today.
This by way of digression. I now
attack my main subject, and will ask
you to consider exclusively one stand-
ard only, but one that we use, or per-
chance misuse, more than any other,
for we do not always carry with, us
o sense of its limitations. 1 refer to
the Almighty Dollar.

1t is not always -easy to use even a
good measure accurately, and this
dollar measure is in some important
respects a most faulty one.

The Gold Dollar consists’ of 25.8
grains of fing gold—we mever 8ee a
gold dollar—they are nat now coined.
We very seldlom make use of .gold
coins of any denomination, yet there
is very littlo today which we do not
measure in terms of it.

In connection with such use, two
very secrious misconceptions have
arisen:

First, we are tempted to think of
gold as the most desirable of all forms
of wealth; and

gecond, we cherish the idea that
its value remains constant.

Neither of: these ldeas is true.

Apart from its use in the arts, goid
is little used, It does nof "dircctly
minlster to_our essential needs in the
matter of food, clothing or shelter, i
tomorrow it were discovered in un:
limited quantities, it would fall in
value much below that of coal or iron.
Even in the form.of coin, or gold de-
mand notes, it is not necessarily the
best form of wealth.
years ago'put $1,000 in gold in  his
safe and held it until today—not tak-
ing into account the loss of interest
the gold has decreased in value 50
per cent~—for its purchasing power,
which truly measures it value, has
fallen to that extent. You need no
argument to realize the fact of this
loss. Simply appeal to your own ex-
periénce and common sense.

Now, in connection with this actual
fall in the value of the dollar, Noto
what . effect sugh.fall-hgs upon 1409
value of inyested ,sccurities, based
upon gold. If a man took a mortgage
ten years ago as security for a loan
of $1,000, how wotld it be effected by
this change in the value of the Stand-
ard? 1f he is paid off today, he will
get $1,000 in legal tender, but in ac:
tual purchasing value only $500. Those
who are made wise by experlence
realize this, but the full significance
of these facts and how such condi-
tions are brought abeut, are not very
widely' tindegstood, L.et us endeavor
to get ‘some ideas upon the subject.

To begin with, it must be noted that
gold is not only a standard of value,

but.is also a commodity and, as such,

WHY IT COSTS MORE
- TO'LIVE TODAX
Mr. Pery Pope Gives Wuminatin. Addrss- oa-“Dor-

Measures of Value,” Especially as it Affects the -
“Almighty Dollar” -

If a man ten

that its ‘value must Auctuate’
cordance with the 1aws of's |
demand. For many years itf

ed very nearly conatant, but of lat
it {hag been -oﬂéﬁlf'a&%ﬁ&g“m‘
o1 de-

you ‘ask; 13 ‘not-gold in greatet’ de-
mand than- ever,” and should’ 1t mot
poBsess ‘a higher value? It ‘the laws'*
of supply and'demand were'givén tree '
play ‘such ‘would" be“ thecase,but:
while the supply-remains the ‘same;
the demand is artificially  restrieted. -
By common consent, it is decided that:
we will not ask for gold ‘save-under
strict regulation. g

Here a totally new.set 0f faets
come Into play, and -the problem-be-
comes 80 complex that the: average:
man is not able to solvedt. 3

Long ago, it was, found: that. the
supply of gold would; if we were ¢ole-
ly dependent upon.it for exchanges,
be wholly. inadequate,: , It ~wogkdupoy,
today enable us to conduet a hundred
thousandth part of them. To meset
the difficulty, we make: use,.in: Yeu:
thereof, of gold demand creditinates
—legal tender and ibank:notesw-with
these sturdy. fellows to prop.it up, gold
stands pretty firm. aand today {8 €0
securely kept out of gight that.we 466
only its substitutes which are doilng
its work.. These credit notes are"os-
tensibly issued against gold. This is
a polite fiction. They, in reality, are
based upon commodities, . At pres.
ent, they are not even redeemabdle fn
gold, but in business we rate them ns
such and unconsciously behave 88 If
the two were identical. :

When, therefore, we speak of an
abundance or of a lack of money, it
is necessary to realize that we do not
refer to our stock of gold, but mere-
ly to our currency, and it is needful
to note that credit obligations . other
than legal tender or bank notes often
take thg place of currency and in
turn do its work.

Now let us suppose that abnormal
conditions set in.' Labor, which we
can rate as a’ commodity, becomes
scarce. Food products are in short
supply. Trapsport is seriously res-
tricted. What must happen? Com-
modities being relatively mosh bews

.er than money, they command & .,

ar price—that is the purchasing-pow-
or of the gold dollar sinks and all who
possess gold credit obligations buf-
fer a corresponding: loss.

Now, coincident with the rise of
prices, opportunities occur of making
money, hence there is a general ten.
dency towards speculation. end infla-,
tion and up to a ceftain point . ETeet
apparent prosperity, (You tox mea
can appreciate this.) ;

Here it i8 necessary to bear in mind
that credit notes are not w_e;{ftp,, and
the fact that the banks are filled with
them is not evidence that the wealth

increased; 1t is evidence, of.a decid-
ed disturbance of the ratio which
tormerly exlsted between,tmonpy and
commodities, but from thisivery fact,
it is safe to assume that the law of

supply and demand  based: \ll’ﬂﬁ t&q«,

al cost of production and & 1" cont
of transport, will assert itself. Priees
will begin to lower, short buying be-
comes the rule. - Production whers
overstocking: oceurs: be rbytrietsd kud::
the purchasing power of ‘the:dofir:
increased.  If thisu process: gathers:
undue momentum, the pendulum mey
swing farther back:than. it. went
ahead, in which, case the mam, with
money will find himself made caor»
respondingly  richer. thoughhis! lm:s
vestments measured:by. dolarsmay
be stated at exactly the samg ampunt.

Do you cateh a glimpge.af whatyle.
involved in this.fluctuation(in the
value of our Standand Dallan., .

If so try to realize that the wm-
of a country is not safely, mpgeurable
by the deposits in the banks of the
volume of exchanges, There. 19 08 5
gource of wealth and one, onlp, &
that is production. v
cultural, mineral resources and It
fisheries, as made available’
labor. Its  houses,. railways. b
ways, docks, machinery and whats
tends to make labor effective, includ-
ing . intelligence, its, stocks of com-
moditics and Yol havd a  country’s ac-

tiply regithy ¢ It mn
bank mnotes,. rrs 444

must not be taken in account

any value sagph ingfaofiitating: ex-
change, for the only value |
sess is-baged upon ‘thode al ot

actual wealth which we have just en-
umerated. Yii 6

There is another fact in this ¢om-
nection which must not be overléok-
ed, and that is the need of not using
up all we, produce,. Wo fuat have a
certain amount of flnld_capital stored
\ip to' keep . the machitery ot ex-
chahge going, otherwise .we muat
look for disturbances.

(Continued on page elght...)

of the country has correspondingly

Sum up: I8} i
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