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WHEAT PROSPECTS

Canada, it is now confidently pre-
dicted, should have no difficulty in
selling all her wheat in the crop
year ending with July 31, 1932. The
whole world wheat situation has
been undergoing substantial change
in recent months, with the net re-
sult that there will be a substan-
tially lower world crop this year
than last, the reduction being more
than sufficient to absorb the heavy
carryover shown at the close of the
dast crop yeaz.

This year it is estimated that
Russia will have no wheat for ex-
port, while the European crop, al-
though slightly higher, will probab-
ly be of low gride and the total
gquantity of usable grain less than
f year ago.

Owing to the floods in the Yang-
tze Valley in China some 135,000,
000 bushels-of wheat will have to be
imported there.

The total crop in North America
is about one hundred million bush-
els less than a year ago,” while big
reductions seem assured in both
the Argentine Republic and Aus-
tralia. In those two large produc-
ers of the southern hemisphere,
acreage sown to wheat has been
materially ‘reduced. In Argentine,
where the crop is now advanced
about as far as the Canadian west-
ern wheat crop would be in June,
locusts are said to have wrought
great destruction, while in Austral-
ia ‘the weather is stated to have
been unfavorable to giving the
grain a good start.

India, from which country wheat
is often exported, will have about
43,000,000 bushels less than a year
ago.

The volume of wheat required
from the exporting countries this
year will, it is estimated, be greater
by 228,000,000 bushels than last
year, making total probable exports
898,000,000 bushels from a total ex-
portable surplus of 1,072,643,000,
leaving a carryover of approximate-
ly 174,100,000 bushels,

In addition, there is the fact that
with United States spring wheat
czop only about 111,000,0000 bushels,
and some of this durum wheats, the
volume available from that source
for mixing with soft varieties will
be comparatively small. As Canada
is the only other important source
from which hard wheat of this var-
ety is available and her crop also
is light, it is reasonable to expect
that such quantity as she has avail-
able for export should sell at a good
premium, especially as it is rsport-
ed to be of good quality and high in
protein content.

C. N. R. EXPENDITURES

One of the most serious problems
facing Canada is the enormous
debt of the Canadian National
Railways. This burden upon Can-
adian taxpayers was incurred large-
ly during the regime of the Mac-
kenzie King administration, as was
convincingly shown in figures sub-
mitted by Mr. George C. MacDon-
ald, chairman of the executive com-
mittee of the Canadian Chamber
of Commerce, at the recent annual
convention of that body. In study-
ing the C. N. R. finances, Mr. Mac-
Donald said, confusion is caused by
the fact that in the accounts of the
Government, account is not taken
of interest on loans and advances,
v;vhex'eaa in the company's accounts
provision is made for interest on
the gradually increasing operating
loss, though not on monies advanc-
ed for capital expenditure. The
figure for this operating loss has
now reached the staggering sum of
$604000,000. The addition to the
capital liability since 1923 has been
£1400,000,000. The total of the ad-
vances to the Canadian National
Rallways, Canadian Government
Merchant Marine, and Canadian
Natlonal Steamships Limited since

April 1, 1919, is $1,663,675,517.

“Do you appreciate,” asked Mr.
MacDonald, “the effect of this ex-
penditure on our Federal debt, and
that had we not had these enter-
prises on our hands since April 1,
1919, there could have been a cor-
|»esponding amount, plus the inter-
est on the money advanced for
capital expenditure, ~available for
the reduction of the debt. This
would have cut it almost in half, a
reduction of approximately ‘$200
per head of population.”

Moreover, & comparison of the op-
erating figures for 1923 and 1930
shows no improvement despite the
expenditure of $400,000,000 on cap-
ital In the meantime. The figures
are:

1923 1930

Total work
expended 238,550,0000 234,342,000

revenue ..$254,926,000 $250,369,000
Ry. Oper.
Net Profit :
before int. 16,376,000 16,045,000

Emphasizing the extravagant ex-
penditures incurred during the per-
iod from 1923 to 1930, Mr. Mac-
Donald quoted from a statement of
Premier Bennett in the House of
Commons the following significant
remark :

“Yet so far as I was able to as-
certain, not one single capital ze-
quest made by the management
of the Canadian National Rail-
ways during the last eight years
was refused by the late govern-
ment.”

There appears, Mr. MacDonald
continued, to be no evidence that
the railway has been conducted
subject to the law of supply and
demand. He added :

“For the eight years from 1923
to 1930, the amount available to
pay interest was $228,900,000 or
an average of $28,612,500 per year.
This represents 5 per cent on a
capitalization of $572,250,000. This
is just a little better than paying
interest on the new capital ex-
penditure during the period.

“The question of recapitaliza-
tion has also been discussed.
What would be thought of a
capital based on the earning pow-
er shown above, something in the
‘neighborhood of $600,000,000, or
about one quarter of the value
shown on the books.

“If the Canadian National Rail-
ways was anything but a Gov-
emnment enterprise it would long
ago have been’subjected to the
process of liquidation,

“I have not as yet said any-
thing about the way in which this
money has been spent. Every-
body knows it has been spent on
a lavish scale., Aside from that it
may be that the spending of it
has not offended against the busi-
ness ethics that I have been talk-
ing about. I should like to be-
lleve that there is nothing to
criticise in this regard but I am
afraid the glimpse that was given
at sittings of the committee dur-
ing the recent session precludes
this hope.

WILL BENEFIT CANADA

Our local contemporary evidently
sees the error of.its attitude with
regard to the effect on trade of the
depreciation of the Canadian dollar
in the United States. It goes so far,
at any rate, as to republish from
the Halifax Liberal organ an edi-
torial statement that the drcp in
the British pound automatically
gives Britain protection to the ex-
tent of the drop and that “by the
same token, what is true of Bri-
tain is true of Canada.” In cther
words, the depreciation of the dol-
lar affords the Canadian producer
additional protection and  encouz-
ages more buying of Canadian pro-
ducts. This is precisely the theory
which our contemporary, misled by
American editorial propaganda, pre-
viously ridiculed as “absurd. For
our orary’s further enlight
enment, we might refer it to the
following statement in the current
issue of The Monetary Times:

“There is little doubt that in
going off the gold basis, Britain
has done a wise thing and some-
thing which she could have done
many months ago with advant-
age to herself. The fall in the
Canadian dollar likewise will
have a good effect on Canadian
trade. Depreciated currency as is
well known and for obvious reas-
ons usually encourages export
trade while at the samc time it
discourages import trade.
very result by its nature tends to
correct the conditions which have
brought about the depreciation.”

This |

wwtES BY THE WAY

Times change, In the news of
twenty years ago we read that in
Saco, Maine, Benjamin Franklin
the first merchant in the Unitel
States to employ girls as sales
women in a store, died at the ag¢
of ninety-two. He created a trem-
endous sensation in 1855 by em-
ploying comely women in his dry-
goods store, and the women of
Saco showed their disapproval by
boycotting the store. The idea even-
tually “took,” however,

Gandhi, The little “saint is sup-
posed to have been backing-and-
filling about his trip to England.
But now we read that it “was never
intended that he should let the
opportunity slip” Bazaars all over
India sald throughout, “Gandhi
will go.” And a correspondent of
the Observer tells us why. The rea-
son for this confidence, it seems,
was “the universal Hindu regard
for astrology’—Gandhi’s horoscope,
written for his parents at his birth,
“states that at his present age he
will cross the ocean to see the
White Emperor in England, who
will: grant India some indepen-
dence.”

The members of the London
Chamber of Commerce have voted
overwhelmingly for the imposition
of tariffs in Great Britain. The
ballot was 4,106 to 341. The tradit-
ional fetish of Free Trade in Brit-
ain cannot endure against realities
and necessity. British industry and
British workmen cannot be expect-
ed forever to compete against
countries whose industry is car-
ried on behind tariff walls, and
which make the British market a
dumping-ground for surplus. pro-
ducts.

The question is naturally raised,
says the London Free Press, wheth-
er it is wise to continue on a gold
standard alone, There is a growing
feeling ‘that Rt. Hon. Arthur
Meighen is right in his advocacy ot
silver as well as gold as a basis of
exchange. Today the mass of the
gold of the world is in the hands
of the United States and France.
It does not make for good busi-
ness conditions,

The maintenance of an army of
more than 2,000,000 unemployed, of
whom severel hundred thousand
never did a stroke of work to earn;
a living; a falling-off in her ex-
port trade, and the investment a-

By Jomes W Bartran, MD.

THE PHYSICIAN TRIES TO AS-
SIST NATURE

Some years ago & druggist or
chemist invented a machine from
which, by inserting a coin, one
might get a box or bottle of medi-
cine for any ailment with which he
was afflicted.

You can understand that the
principle behind it was not very
sensible because it took for grantéd
that the patient knew exactly his
ailment.

As a matter of fact half the pat-
ients who go to see a doctor are not
really sick in the sense that they
have a real illness. The physician
discovers this by asking questions
and making a thorough examina-
tion, However these patients have to
undergo this examination before
they know that there is really no
illness. You can readily see what a
terrible mistake it would be dor &
patient to think or imagine he had
a certain ailment and then go and
place a coin in the machine and get
medicine for that ailment, It
would cause harm to mind and body.

In fact medicine is only meant to
help Nature do her work more
readily; it is not meant - that ‘it
should interfere with Natuze's werk.,

If there is something irritating
the large intestine causing diar-
rhoea, the first thought should not
be to bismuth or opium to stop the
diarrhoes, but castor oil or other
purgative to help Nature to get rid
of the irritating substance. I after
using castor oil the diarrhoea con-
tinues and becomes so severe as to
endanger. life then bismuth or opium
may be used.

Similarly with a rise in temper-
ature, When the temperature rises
it is because Nature is fighting off
some ailment, and heat is the result
and heat is of help. Immediately
taking some medicine from the slot
machine to reduce the temperature
is simply interfering with Nature’s
efforts to fight off the invading ail-
ment, If the temperatuze gets to the
danger point, then a drug to keep,
the temperature within safe bounds

i'1s used by the physician,

In other words your physician
nowadays is not trying to cure you

broad of big capital by part of a
plutocracy alarmed by a constant ;
aggravation of taxation—these are;
some of the principal causes of the
crisis which has compelled Greats
Britain to suspend the gold stand-‘:
ard for the t'me being. 1

“The lesson which the situation
in Great Britain teaches should |
convince the Governmeént and the !
governed in Canada that it is our
duty to strictly regulate the expen-
diture of our revenue. If we do
this, since there is in the Dominion
an abundance of resources so that
we ¢an produce all the food and,
fuel that we need, and the raw ma-
terial necessary for our industries,
then there is every reason why the
world economic crisis ought to af-
fect us less than it affects every |
other nation.”

“There arc errors of youth which
cost our professional life very
dearly,” dcclared the rector of
Laval University 'in his address to
univers:ty students on the occas-
ion of their re-assembly to take up
their studies for another VYear.
These are sage words which should
constantly haunt the minds of
those young men who soon will
take up their life’s duties in their
chosen  professions. Recurring
events demonstrate that what are
called life's difficult'es are far
from diminishing, More than ever,
the current need is for tempered
characters, and character is tem-
pered by practising habits of re-
sistence to temptations which will
lead to ‘errors of youth’ It is to
be hoped that Laval students to-
day will cont:nue to respond to the
hopes of their teachers, so that
French Canada may readily find
tomorrow the leaders that it will
need.

“All war is murder, said the late
David Starr Jordan in his last
public address, robbery, trickery,
and no nation ever escaped losses
of men, prosperity and virility, War
knows no victor.”

War knows no victor! How true
this statement is. The world ap-
preciates it today as never before,
The Allied nations won, in a mill-
tary sense, but lost in a general
way.

Is the rich man paying taxes In
Great Britain? Yes, and with a
vengeance. And this is what makes
so absurd the claim of the extreme
Labourites that the National Gov-
ernment is merely the tool of the
rich, designed to take more and
more out of the poor man's pockets.
Actually, the situation in Britain
is that the poor are better off,

of a discase, but trying to help
Nature bring about a natural re-
covery. This means that he is look~
ing for you to bring about a recov-
ery in your own body, by means of
your own body processes, and only
glves you medicine when he sees
just how, when, and where he can
assist Nature,

Age Of Barter Returns

Regina Leader)

England is not the first mnation
in modern times to suspend the
gold standard. United States did
it recently in one very considerable
item of national business.

Six weeks ago, one of the de-
partments of the U. S. A. govern-
ment wanted to sell some wheat.
The U. S. people are a nation of
coffee drinkers. The United States
of Brazil wanted to see some cof-
fee. The people of Brazil are users
of wheat,

In the ordinary way of doing
business the coffee planters of

-newspaper,

GUARDIAN

(Montreal Gazette)

In Manitoba newspapers.  there
s much dicussion of an early prov:
inclal election, some of the rumors
being to the effect that polling will
be this fall, probably November.
The apeculations persist in spite of
Premier John . Bracken's statement,
made at the nomination conven-
tion' of Hon. R. A. Hoey at Edst
Selkirk, that he did not know when
the election would be held. Opposi-
tibn groups, evidently, place little
faith in the Prime Minister’s pro-
fessed. lack of knowledge of .the
date, for they are busy making
.plans. for an early appeal by _the
Qovernment to the people. The
present Manitoba - Legislature ex-
pires July 15, 1032, this being the
1ast day of the fifth year from the
return of the writ in 1927, Winni-
fleg mewspapers . report. - that the
fybtessary supplies of the new Elec-
tiohs - Act have been printed, to-
gether with the usual number of
instruction books for returning of-
ficers, but that no preparations
Have been made for the other mass
of routine work which would pre-
¢ede an early election. The re-
distribution committee adjourned
tecéntly and the tentative date of
meeting again is September 29,
when Hon. W. J. Major hopes to
have received some 'y in-
formation from Ottawa.

‘Hon. T. A. Crerar, speaking at 8
convention of Liberals of Morden-
Rhineland = comstituency, which
nominated Dr. C. W. Weibe, of
Winkler, as the party candidate it
hopes will be able to reclaim the
seat held for twenly years by Hon.
Valentine Winkler, made a vigor-
ous attack on the Bracken Govern-
ment. Mr. Crerar sounded a warn-
ing against the growing tendency
on the part of the public to look
to governments for assistance, and
charged that the Bracken adminis-
tration was not aware of the dang-
es that await in this direction.
The most serious question was that
of maintaining a financial equili-
brium. Municipal and provincial
expenditures were growing rapidly,
and while it must be conceded that
there was a great deal of unemploy-
ment in some parts, it was neces-
sary to call a halt to the idea a-
mong the people that the Govern-
ment must look after them.,

In connection with relief work,
the Winnipeg Tribune returns to
its charge that unemployment
fugures were padded in Manitoba,
probably by one-half as regards the
province outside of Winnipeg, The
tribune says that the reasons for
this are now becoming apparent—
the Government is bldding for
political support rather than hav-
ing regard for relief funds and is
accepting extravagent esbimates
from municipalities, An election is
in the offing and the Government
is holding out the bait to the
municipalities, who are vieing one
with another to get & share of the
chéap money. Public works and
roads are having money spent on
them “where the money can be
spent to good political advantage
and - without relation to the num-
ber. of men actually in want.”
There is squandering while some
desperate cases are not being re-
Leved. Such is the indictment,

The Tribune is a Conservative
while the  Bracken
Government depends upon United
Farmers. It the accusations are
correct it means that discreditable
tactics are be'ng employed as a
means of retalning power. In an

.etllightened province such conduct

may act as & boomerang when
election day comes. The Conserva-

Manitoba Election Signs |,

Brazil sell their coffee for gold to tives are a good second in the As-
the coflte grinders of the United sembily now and may make an even
States and the wheat merchants Of petter showing in the next election.
Un'ted States sell their wheat t0 pyg Bracken administration, in its
millers in Brazil for gold. For the gun interests, should meét the

purpcse of expaditing trads, mone- very ser'ous charges made by its
tary systems have been introduced. opponents. _

The whole variety of inter-nation- |
al purchases are finally liquidated '
and balanced through tha inter- Tedther—Why did Alexander weep
national bankers. after he had conquered the world?

However, United States and _ Pupll—I guess it must have been
France have locked up two-thirds because he couldn’t collect the in-
of all the available gold in the demnity,
world, while at the same time| —
France is demanding reparation her former Allies in gold. As g re-
payments in gold from Germany, stlt, Brazil, likg every other coun-
and United States is demanding 'ry with the exception of United
payment of all her war-debts from States and France, is short of gold
annot buy.

At this juncture, United States,
with: halt the gold of the world in
her vaults, had to fall back on the
ptimitive system of barter that
was in use in the world belore
modern civilization began, Uncle
S8m swapped 25,000,000 bushels of
his wheat for 1,050,000,000 bags of
Bragilian coffee. Thus, internation-
al trade between the two great re-
publics of the North and South
Anmerican continents was reduced

these days, than the so-called
wealthy. At least the poor appear
to have far less worries,

P

thy settler swaps a bag of feed for
& tin of coffee.

. United States is destroying her
own trade through her gold-hoard-
ing policy. She is emulating the
folly of the Alaskan miner in the
wreok of the “Inlander,” who load-
ed all his gold dust into his belt
before he went .

to the level of frontier life where'

FROM “RELIGIO LAICT"

Dim as the borrowed beams of
moon and stars

To lonely, weary, wandering trav-
ellers ¥

1Is reason to the soul: and as on

high

Those rolling fires discover but the
sky,

Not light us here;
glimmering ray

Was lent, not to assure our doubt-
ful way,

But guide us upward to a better
day.

And as those nightly tapers dis-
appear

When day'’s bright lord ascends our
hemisphere;

So pale grows Reason at Religlon’s
sight,

So dies, and so dissolves in super-
natural light.

—John Dryden (17th Century)

so Reason's

Courtesy of The Roads

(Exchange)

Mr. J. Mercer Denholme, editor of
the Blenheim (Ontazio) News-Tri-
bune, after a motoring tour of Eng-
1and told an audience in Chatham
that “courtesy” was the rule of the
road there. Elaborating on his im-
pression the Chatham News, which
seems to speak with personal know-
ledge of the subject, has the fol-
lowing:

“Every motorist seems to be con-
sidering the interests of the other
fellow in England. If one driver
notices a car coming from the rear
and another approaching from the
front, and realizes that it would be
dangerous for the fellow behind to
try to pass, he holds out his hand.
The man behind recognizes that
there is danger ‘ahead, and’ he
doesn't try to pass—not until the
man in front waves him to come on,
There is no such thing as ‘cutting-
in’ on the English highways, Motor-
ists speed up or slow down, as occa-
slon demands, to protect the lives of
their fellow-motorists. The custom
is English, and it's courteous.”

The appalling rudeness of many |

drivers in Canada and the United
States is a remarkable feature of
the crowded highways. It s a case
literally of every man for himself
and the motorist who “cuts in,” who
speeds dangerously or on the other
hand drives so slewly that traffic is
impeded, abounds and flourishes
amidst the curses of those who wish
to drive sanely and safely.

We are all in too great a hurry to
get on to be courteous, apparently.
We should be spared many acc!-
dents, many of us would live long-
er and more happily, if there were
more courtesy among motorists,
more thought for the safety of the
other fellow and ourselves,

Colombia Seeks Tourists

In an ambitious attempt to at-
tract tourists to the country Colum-
bia will establish a Central Office
of Tourism to be under the super-
vision of one of the National Minis-
tries. Offices will be opened at ports
and in interior. cities, also in foreign
countries. Almost every phase of ad-
vertising and publicity is included in
the program. The funds for the plan
will be included in the yearly nat-
ional budget.

$1.00 Bottle Beef Iron and
WIRE 000 it te
$1.00 Bottle Syrup Hyph-
osphites .... «eo 89c
$1.50 Bottle Fellows Syrup
$1.29
$1.19
75¢c Bottie Lysol .. . Bdo
40c Bottle Lysol ........ %9¢c
SPECIAL VALUE.

HOT WATER
97¢c

......... eeeae

BOTTLE

TOILET COMBINATION
SPECIALS

$1.00 Box Coty’s Face Powder
and
50¢c Bottle Coty’s Perfume

Both 8§9¢

$1.00 Box 3 Flowers Face
Powder and
50c Bottle 3 Flowers Perfume

Both $1.00

30c Box Armands Face
Powder and
50c Jar Combination Cream

Both Bsc

50¢ Pmphylaeﬂ::l Tooth Brush
an Y
25¢c Tube Listerine Tooth
Paste
Both 50¢

The 2 MACS

PHONE 315
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The S. 8. “Heire” will arrive this week with a full?
cargo of genuine Welsh Anthracite Coal, the highest
grade ever imported here. Costs more, but it pays to,
buy the best.

Send your order now for your winter supply.

A. PICKARD & CO. .

Phone 240

5 i i e

l

USE

BRAHMIN TEA

And Enjoy Its Supreme Qualities
_85¢c Per Pound
Sold Only in Red Air Tight Packages

s

—

LOOK 3
For Our New i
Missing Letter Contest Page

Educational and Interesting.
Free Merchandise Prizes Each Week :

£ 4 Qeeges Il
k.

o

i

O |

—

IMPERIAL

.Mall Orders Given Prompt - Phone 721.

; Reg. Trade Mark

Successful Fox Feeding

SUCCESSFUL FOX FEEDING

Is the problem of our l'g Ranchers today, How to
grow strong, vigorous foxes t will produce pelts of fine
texture and lustrous sheen is uppermost in all minds. THE
IMPERIAL BISCUIT COMPANY, LIMITED, have found
the solution in their deservedly popular 4

Imperial Fox Biscuits and
Imperial Puppy Food

Regular feeding of these is giving the desired results in
our Canadian Ranches. “IMPERIAL-FED FOXES” are %
in a class by themselves. They “produce the goods.”

Ensure success by liberal feeding of IMPERIALS,

For sale by leading Island dealers or direct from factory,

BISCUIT CO., LTD.

£

Charlottetown, P. E. L.



