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A POSSIBLE INDUSTRY. phrase arouses unwarranted sus-

The 6% First Mortgage
Bonds of the United Amuse-
ment Corporation, of Mont-
real, are a conservative First
Mortgage investment. A
Common Stock purchase pri-
vilege which they carry adds
a speculative interest which
may prove valuable.

Descriptive circular will be
supplied upon request.
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! Zkhag lplclon and many innoeént men and
THERE is no country, probably, women have been wrongfully sus-
! that dces not possess resources’ pected of havmg an axe to grind

is
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Notes by the Way
il o
By Dr, Frank W, Ballou
\\ord on every hand and it is!
true. ‘:
|is being very much exploited by thel Washington, D. C:)
| Liberal press, always carrying with| [eeteesed P s s 2 X

Your Child in Schoo
M'ADA prosperous,” is the| ;
This wide-spread prosperity! (Superintendent of” Schools,
it the inference and frequently the,

L e e e e 0—0“

\\/EDNESDA\ DECEN]BFP :', 1'.)27 | direct statement that it is due to| No. 13: Learning by ?omg |
i the wisdom ard statesmanship -of To de a thing is to learn how to Bylume: W Bayton, M.D.
|| the King Government. A littlecon-'q¢ it in the most effective way.

sideration must show, however, that This fact is recognized as an e;idu- HOW BLOOD PRESSURE VARIER

cational truism of the greatest im-
[heiR. AreI MR R sow 106 CRIASAE portance in teaching boys and girls.[ You hme had a complete physical
returning prosperity with which the This is a fact that mnot only is examination for the first time in
Government of ‘the day 'has had ycknowledged as an educational your life, and you are surprised to

|

very little or nothing to do. Canada principle ¢f primary significance,

find that the blood pressure reading

.nnd opportunities peculiar to itself when their advocacy of a cause was|

‘as there is no man or woman who| | unquesticnably .altruistic, as subse-|forests, her soil, hér mines and water|
does not possess abilities' and talent

has vast and varied resources in her but al
iderstc

lclearly -illustrate the principle.

so is one

od, A few ‘examp'es will

that is 1eadily un: [is higher than normal for your age.
Everything else is apparently nor-
mal, and you begin to wohder whe-

;along some line which can be used
[to good advantage.

[ This is especially true of
vince. We have by no means ex-
hausted un our opportunities, and it!

Qur pr o-‘

Royal Securities
Corporatton

LIMITED'
Riley Building, Charlottetown
Montreal Toronto Halifax Saint John

|

remains for some enterprising citi-
zen, man or woman, to add anothnrl
|to our opportunities, Half a cen-
| tury ago two men in the western
rpart of the province conceived the

!very natural idea that it would be

A Real Estate
Specialist
The successful management
of real estate to-day re-

quires the u livided atten-
tion cof ¢ s in this

the habits and desires of
whole communities.
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[ »ith her, and are going again, as it

i

| Quebec Winnipeg Vancouver New York {mere profitable to breed the valu-
l J-130 :ablo fox within prescribed limits
| than to go after them in the wilds.|

B ;rhcy undertook it, and at great“

@ || |- acrifice of present dollars they bui)tl

up ‘a business that is now wortht
nillions to the province and that|
There
re mere such possibilities, probably

1as spread over the world.

mdreamed of, but they are here.
A gentleman belonging to the city

‘eceived a letter the other day from

. friend, which he kindly showed to

v representative of The Guardian,

selieving that it ought to open aj
wew industry . for this province, as|
it has done for another province.

™

owing, which is fully self-explan-
wtory:

“At one house (in Parksville, B.C.)|
! ve found an old lady of over sev-
, living with her daughter, who
The old lady;
spins. the wool, quxtc equal to the!
We had quite a chat

fen
{
i iecps Angora rabbits,
|
i

lactory make.

| ‘coks as if the Angora business could
| 3¢ made a regular home industty,
| ‘e whole thing being done at home
| ind the finished garment sold, thus
;aving three or four ’proms. Another

lady rancher near by is doing this

| 11so, but she has to pay to have the

|
I nto garments.
|

wool spun, and then she knits it
She had a beautiful
and sold

display at Saarichton, a

| }shnwl to ex-Governor W. C. Nichol,

C. M. Lampson & Co.

64 Queen Street,
London, E. C. 4, England.

Public Auction

Represented by

Alfred Fraser

212, Fifth Avenue
New York.

Christmas

Suggestions
FOR LADIES

; lady manager of the fancy work de-

for one hundred dollars. . . . . . I
should think this business could be
worked in Prince Edward Island, as
" there must be some wonderful spin-
ners among the old ladies, and they
could teach the younger ones. From
what we heard at Parksville, it
would look as if there were a big
margin in the spinning. Of course,
they have not had sufficient wool, sc,
far, to make a real test of the time,
it takes to spin a pound of wool. The

partment at the Hudson Bay likes
the idea, so they are going into the
matter further.”

Many people in this province are

raising Angora rabbits—more as pete
than for commercial purposes, pro-
bably because they have no idea of

.quent events have often proved.

fpublic to turn his grindstone.

|axe.

|charity at certain periods are all’in
rom this letter we quote the fol-(the Jine of axe-grinding, but theyi farms, forests, mines and busy in- ¢MPhasis and the child gr: adually
|

- lamiability and let it go at that.

powe-s, the development of “hu.h’

No one would expect to learn

Much injury may be done by 8 |has gone steadily onward with in- how to swim without actually try-

| creasing

ion that there is
00, carly: hsstimpn) |years since the Guat War.

behind the visible purpose, an uxe
.to grind; many a philanthropic and|
benevolent purpose has béen thwart-|
ied by the flippant remark that the!
advocate is simply getting a gullahle

|

in Quebee, Ontario and Manitoba.

should and abundance by nature, and harness-

look into all the circumstances be-

be extremely careful
fore accusing anyone of carrying an marvellous expansion
Of ‘course, there are many
axes to grind. Who:is there that has
not seen the back of the politician
fairly bristlingswith axes to grind,
but these are so obvious tirat they
are taken little thought of. There
is general agreemennhat the politi-
cian has a right to have his axe
ground and a perfect right to makei
the public believe they are doing agricultie, were the splendid "har-|
themselves a service when they are

vests of the years past in any meas-
urable degree due to the Fecleral
turning his grindstone. Everyo\ne >
knows that the handshaking and

{tully rich gold, silver
mining industry of

and . copper
the

its present proportions.
his vast field of wealth production
the Federal Govemment has had
ncthing more than a negligible|
share.

Government? ‘Heaven gave the soil,
provided the favorable seasons for

Much of the pri uuL hard and

: tll)‘l ogress Whlch is s0 Being told accurately how to swim,,
apparent in e development of no matter how graphically the in-
| manufacturing industry and produc- struction may be. given,

|tion is due to hydro-electric power make one a swimmer,

We without this power, provided in such “!¢

rapidity during all the ing to propel himself through the

|water,  Nor would one expect to
~.uuu-<l in learning to swim with-
continued  efforts.

will net
Instruction
must be accompanied by appropri-
action which puts the instruc-

Instruction accom-
action ig the preper

tion into use.

panied by

ed by human skill and capital, the n]ptl‘“ d for learning to swim.
of the pulp!
and paper industry and the wonder- i$ ©qually true in the intelle

al way
ctual
merely told
would not

What is true in a physic

If one were
arithmetic,

field.

about one

country acome ]nurment in ccmputation, |
cculd not have attained a tithe of To achieve that object,

But in all number

a sufficient
c¢f prob'ems in arithmetic
must be solved to familiarize the
pupil with ‘the mathematical prin-

ciples he is taught. By using
lhn m over and over again, he
m.xkvq them h's own; their exact

mmmnp; is clarified, and
| members them far more effectively

In the growing advancement of'than if he merely had heard those

principles stated.

In recognition of this principle,
the successful teacher requires
written in the

the scheol curriculum. = From the

the demonstrative liberality which'growth, and blessed the work of the earliest days in the classroom the

the r¢

an election, that his over-generous tell? Trade expanded; it could not

be otherwise with such a vast and
| valuable surplus of production from

admire his unwonted!dustries. For a time the so-called)
|balance of trade was in Canndas
s favor—exports exceeded imports and
The-evll i aane, JWnen | this was exploited in all the Livem|
readlly attribute enthusiasm journals .as ‘another magnificént
'cause to the suspicion that the en- acnievement of the King Govern -|
thusiast has an-axe concealed in his ment. Now' during two years the
volubility which he wants to grind boasted balance has diminished and
may soon vanish and become an
gsithe, expense of-others: - Ley A |“adverse balance.” They don’t boast
not he, too critical. = Any worthy:of it now. :
cause carries its -own credetmals.‘

Some may see:in a cause an oppor-‘ The Australian treaty was much
tunity to have their own particularf boasted of when it came into opgra-
axe ground but, after all, the cause tion. Now the Prairie farmers are
i the main thing and should not be callmg loudly for its amendment or

repeal. Australian and New Zea-
|pre3udxced by a ‘too ardent searm

ifor the axe.
e e

smile and

we too

in a

:md being sold at lower prices than
it can be produced in Canada, the
,|duty being but one cent per pound
‘The Government were warned when
Ithe, treaty was made what.the Ye-
!sult would be, e

* FRIGHTENING CHILDREN

lady was pushing a baby car-| Bilt palt oo Tegd.

riage in which was seated, more | Mr. Motherwell, the Minister of Ag-
or less comfortably, a child, a year nculturo when waited upon by a
or a year and a half old. The child deputation of protesting dairymen,
was lustily crying. 'The had no excuse to offer. “Whatever

i imight ‘be his personal opinion,” he
whether the mother or a nurse, was said, “it.was his duty to support the
trying in vain to hush the child,

policy of the Government.”
telling it that if it did not stop cry- S
ing the police would take it away to| That Immigration was neve: worse
she lock-up. The only,effect of this bungled, nor British immigration so
information was to make it cry allhampered and discouraged as since
the harder and we feel quite sure AR way LR L
that if a policema'n came in sight

all but universally ‘admitted. Even

strong Liberal journals such as the
and the child recognized him as such| Toronto Globe have felt compelled
it would have a fit. to join in the general condemnation,

1t is a serious mistake, a mistake|Trusts and combines”

amounting {0 a crime, to {righten a\jecta of loud protests from our Lib-
*hild of any age by threatening "heim opposition at Ottawa. Now they
police, a bogey man or any other of are in power, and never before in a
the terrible things that may happen, | like period of time were so many
if he or she is not good. The child|huge combines and trusts put

driver,

tician evinces on ghe eve 0t farmers, and what more is there to'

(Jand butter is coming into Canada “

(child is expected to summarize the
lessons imparted, and ccntinually
must digest and absfract for him-
ce'f ‘'what is taught. In this way,
the subject matter is given praper

makes it his own,

Moreover, learning by doing
productive (t the most satist
results because it appeals to seve
al senses.  The pupil whe mmoly
|sees the written page wi'l not mas-
Iter it nearly so well as the one

who also writes down something
]u has 1ead, or speaks it in a re-
citation, ¢r does further rereading
of it, By empleying these sever-
al mothods, he combines the use
lof -a number of senses, thereby in-

ereasing his chances of satisfact-
jory mastery.

This concept of educaticnal ef-
ficiency is drawn ifrom the most
fundamental = considerations of
what education really is. One

must remember that education is
a positive .and not a negative pro-
Educaticn is not poured in-
to thn mind as molten metal into
a mould. In its truest signifi-
cance, all education implies self-
activity. The educational system
must. therefare provide and pro-
mote many kinds. of self-activity
among pupils,

School children today are being
taught in accordance with this
prineiple. For \example, when
the children read about Indian life
in' the elementary schools, they
are encouraged to study the cost-
umes of the [ndians. in order that
their - conception “of Indian life
may he made real, The prepara-
tion of those costumes provides
manual activities for the pupils.
In the study of Thanksgiving and
nq significance, children frequent-
ly dramatize the story of the first
Thanksgiving, making the necess-
ary furniture, preparing the app:o-
priate costumles, and  acting the
partg in accordance with the life
of the times.s The subjects of
geography, history and literature|
provide numberless om)mtunl!i(w

were the sub- g1 the skillful teacher to impress foundation for pre

the lessons taught by means ofy

leral friends when their party was Supplementary action on the . part fied ma

of the pupils,

Insistence upon proper practice
also is . evident in the present-day
training courses for teachers.

in  Formerly, the practice work which pective teacher.

he re-|

various =ubjects of

iy |every morning for a number of
' lin succession, and take the reading, :

ther -or not there is anything wrong
|with you.

Now as mentioned before, in cases
of those individuals who are tired
all the time, tired mentally and
physically, it has been shown that
the blood pressure is very much be-
low the average.

In anxiety cases the blood pres-
sure is oftén abnormally high.

' The point is that although you
may not belong to the anxiety
group, nevertheless the measuring of
your blood pressure was a new sen-
|sation to you. As the physician ad-

'justed the band from your arm, set '

up his little measuring instrument,
and you felt the tightening of the
band, you became just a little ex-
cited, a little anxious, asy it were,
and thus, for the time being at
least, you really belonged to the
anxiety group.

In fact if you are in the Ileast
alarmed or excited because your
blood pressure is above normal, your

few minutes about other things, and,
then to satisfy you and himself also,
will make another reading.

With what result?

Your blood pressure, just these
few minutes later; has become nor-
mal.

Why?

Because you have become: accus-
tomed to the process of taking the
reading and you have no nervous-
ness nor anxiety about it. It is for

of blood pressure is considered im-
portant the reading is taken ‘early
in the day. In fact a physician has
been knewn to call on a patient

. |before the patient was -out of bed.
Thus after the quietness and rest-
fulness of the night, and also after
getting accustomed to the doctor
‘coming every morning, the patient
was in a ‘“‘normal condition,” and his

learned.

So don't let a high reading or
number of high readings
you, Of course anxiety,
emotions, by increasing your blood
pressure, can in time really damage
the lining of the vessels, and cause
a real high pressure.

HOUSEHOLD
SCRAP BOOK

By
ROBERTA LEE

040000000000 000000 00000

Instead of using soap - to wash‘
silk handkerchiefs, use luke warm
water and borax. Dry them by wrap-
Y |ping in a cloth, and then iron them
while they are still slightly damp.

Washing Silk Handkerchiefs

Chimney Soot

Two or three ounces of fine ﬂo~\'c~ri
of sulphur placed on a hot fire in|
the rance or furnace, is effective in
destroying .the soot. Keep the darnp-
er open,

Cake
Cake can be kept fresh by t'\l\mg
two slices of bread, and sticking
them against the freshly cut sur-
face of the cake by means of lcoth-
picks.

-

|
tice teaching.

This progedure has been modi-
Tially. Today, the most
proc¢edure in our teach-
er-training u}bm,ut—ic»xm makes prac-
tice teaching the center of the in-
struction and training of the pros-
Observation and

amnovu(l

Perfumes, Toilet Waters,
Compacts, Manicure Sets,
Ivory Goods, Chocolates.

FOR MEN

their commercial value, Our lady
readers know the value of the An-
gora wool they buy in very small
quantities, because they cannot get

who begins life by being frightened
of police or ghosts or unknown cal-
amities, starts out handicapped. All
*hildren should be taught that the
yolice are their friends and will take

FOR BOYS AND
GIRLS

Nothing better than a
Camera—Prices $2.50 up.

The 2 Macs
DRUGSTORE

149 Great George Street

According to a scientist's estim-
ate man uses only one two hund-
redth of the world's available food
supply and all other animils bug
six times as much.

TN
SN \\‘

= DODD'S 7/
KIDNEY

'\\ ,
‘,Mnm

RITE /"1ﬁf|
WHT's pIS
CABETE

Cigars, Cigarettes, Pipes
Walking Canes, Shaving Mfllarger and because, if they could,
Equipment,

care of them if they happen to stray
in the street. The lost child who
has been taught to fear the police
would never dream of approaching
such a terror for help. No mother
will' permit ‘her éhild fo dread fear-
some things in the ‘dark. On the
contrary sane. parents teach their

the price would be exorbitant. Thig
is because of the scarcity of the ar-
ticle, which means there is an un-
limited market for all the Angore
|wool that can be produced.

Rabbits <V'e1:y easily raised,
they are very prolific and easily;
kept. Some one will start this m-‘
dustry on a large scale but, judging, children to love the dark as the pro-

are

operation. The air still reeks with ‘id\considered a vital part of every practice teaching begin at the op-
the cdor of the Customs Scandal| ;tlzg.( htegrtlmllningn(‘oux;qo foll(;wm] inf eni]ng olutho ntnrn:a] ?chool}\mt\x‘:‘ge
ucti n  genera continue 8 clos

brought to light by Hon. H. H. Ste-| oy oning :mdg mothmlx‘)srégglx::: ?n 21["4_(111(‘:1“01[‘\{1! ?hcj*orych tehele}?y uz,
vens, former Conservative Ministerithe various subjects. The under- companiéd by the observation and
of Trade and Commerce. What was lying conception was that /the gen- practice in actual classroom situ-
done about it? Hon. Mr. Bureau,|€ral courses provided a proper ations.
Liberal Minister af Customs, while .

the huge scandal developed, was acs
tually appointed to the Senate in
reward for his neglect.

THE NEWEST AND BEST IN

Toilet Preparations
[and Perfumes for

Yet Canada prospers not because the
eighteen Ministers of the King Gov-
ernment are in power, but in spite/!
of that fact, and because of better
reasons above pointed out. Canada
prospers because eight of the nine

by present pricés and the nmneulper resting time. Children naturally
quantity on the market, the value! believe everything their elders tell
will not drop appreciably for them and this should make the cl-; !
years to come. ders think very seriously before they1
Does anyone see in this a pros-|tell unnecessarily terrifying things. ,
pect for a profitable industry in this Sl N e

many

S

| province? It is ours if we go after

EDITORIAL NOTES ’

it. No doubt all necessary informa-
tion may be obtained by anyone de-
siring it. In the meantime we re-
gard it as another
knocking at our door.

i A i
AN AXE TO GRIND.

Friendship is an unbreakable bond,
between trusting souls. If the trust{

fails, friendship automatically ceases. w

oppoitunity e

There are at least two outstandlnm
characteristics of a good citizen,!

jer and rfore hopeful than they have

millions of the Canadian people live
in the favored provinces west of the
Marmmes Canadian prosperity

may be said to be sectional, much
more pronounced in the large Cen-
tral and Western Provinces than in
the small and Eastern Provinces by
the sea. Here prospects are bright-|

the Holiday Trade

We feel sure that our showing in these goods has never
beent equalled by us in the history of our store.

It includes everything in the Toilet Goods line viz:—
Toilet Waters, Perfumes, Sachets, Dusting, Powders, Face
Powders, Talcums, Compacts, Bath- Salts, Combination Sets
for ladies and gentlemen, Colognes, Lavander Waters, Face
Lotions, etc.

Here you will find such well known makes as Coty's,
Honbigants, Yardley's, Atkinson’s, Hudnuts, Piver's, Bourjois,
Pinauds, Rogers and Gallets, etc. Special attention has
been given to selecting these goods for gift purposes and we
know you will find us fully prepared to meet your every
requirement.

been, although the actual improve-

ment so far realized is spotty and

uneven, rather than general and
uniform. S

1

The local Governments in many

THE term, “an axe to grind,” has’

perhaps to the fact that many pro~
jects are often promoted by the .in~

namely, he will clean off hig side-|of the Provinces, notably in Ontario
and Quebec, have contributed to the
prosperity of their people by lcglsla-
become a stereotyped one, due fall and, if he goes sleigh-driving, tion and administration, in develop-
‘hc will use bells on his horse or ing hydro-electric -power, improving

walks immediately after every snow-

o

sleigh, If there is anyone who neg- their highways and in other ways'

dlrect method of promoung some-

done or aptempted by the King Gov--
rnment ‘

Ilects these duties the city would We| far beyond anhin& that has heen
t

ing else. The!uentuseo he.

/ PRAYETTL

See our windows and show. cases.
Shop early.

to show you our display.

E. A.FOSTE

Fremmadiibe #*h

MR

OENTRAL DRUGSTORE
sumwsum

It will be a pleasure

R T

doctor, will talk to you quietly for a|

BANK OF MONTREAL

Annual Statement

Statément of the re.sult of the business of the Bank
y for the year ended 31st October, 1927,

Dcmber. 1926 .

Balance of Profit and Loss Account, 10th a8
it o tha seur cnded Siat October, 1937, after deducting charges of | 70741609
management, and making full ,vrnvlnhm Tor nll bad and doubtful debts 5,1” 7.62

uarterly Dividend 3 per cent..paid 1st March, 1927 . $897,501.00 "o"_"‘.“"“
inuurly Dividend 3 per ¢m( paid -t June, . 1927.. 897,501.00 1

unrter}y lg:vlgang :: t: t. pald 1s e ls‘“nt l'g i %.a:g

2 N cen e 1st Dec. o) 4 501
T D cants pavRble 18t Dec: 1927 ..00070 .« 59838408 - | 1y
. X

for Taxes 1
Reue:nllon for Bank Premises. ./ .toui .. veeiiiaiinn

Transferred to Rest Account., .
3alance of Profit and Loss carried forward . .

FREDERICK WILLIAM YLOR,
menl Mln-ger

VINCENT MEREDITH
esident. -

GENERAL STATEMENT

31st October,
LIAB Lmts

vapital Stock . . ... $ 29,916,700.00

RONES 1oy e ke ity st by e pd sum.mm

Balance of Profite carrled forward. .. ....... 0 \s svseen il IM 799.31
8 ll."l.d” 31

Jneclaimed Dividends . Ciegssssenes sesases - 13,598.07

Juarterly Dividend, payable 15t Dec. l‘)}’l cames m.m 00

*onus of 29 payable 1st Dec., 1927 598,334.00
————— 31,580,932.38

62,497,632.33
15 45760,677.50° 147763248
16! ,M,“2 03

Notes of the Bank in circulation,
not bearing i

-esenanae it

Deposits bearing § d werued to date
" of statement 539,166,919.51
onhu made by and Bnlnm.el due m other Banln in Canada’  2,363,396.44
ances due to Banks and B
than in Canada AP . 6,589,020.49
Bills Payable. —nmnae ‘751 540,37

— 755,691,916.3¢
Letters of Credit outstanding . . 5.96
Liabilities not included in the foregoing ..

st emesmacassanriatee
B R R T P TR R Tr

35!

Gold and Subsidiary coin current ,
Dominion notes.
Deposit in the Central ‘Gold Reserv,
Deposits made with and Bal-ucu
other Banks in Canada.
Balances due b

49,707.88

8pO 5,792,751.64
Calland Short (not exceeding thirty days) v
in Canada, on Bonds, Debentures and
\lockg and other securities of icient
hle value to cover. Sauath
Call nnd ort (not exceedin, gU da;
oans In Great Britain and United States, *
un Bonds, Debentures and Stocks, and
other uecnrmen of a luﬂhlent mhnble
value to cover. G

29,719,404.93

151,381,604.16

|

this reason that where the matter]

ays|

true blood pressure could thus be

Bl
disturb|
exciting |

1 196,943,468.61
Dominion and Provincial Government Securities not exceed-

ing market value. vy ... 86,760,587.30
Railway and other Bonds, Debentures nd Sta'kl.m eueed-

ing market value. .. 5,344,028.16

‘Forelgn and

Canadian Munlclrnl Securities, and Britis e
an not ex-

Colonial Publi Securhlel other than
ceeding market value,

Notes of other

United States and other kweiun currencle

(heques on other Banks

32,963,446.96
.00

,579.89
46,919,138.96

$481,996,915.21

Current Loans and Discounts in Canada_(less rebate of

interest) n((er m-king full prnvlnlon for nll hnd nnd
doubtful deb A o ..$255,155,693.56
Loans to Cities, 'lownl. and School D 16,657,162.95

“urrent Loans and Dhcoun(n Juewhere than in ( anada (less
rebate of interest) after making full pmvlalon for all bad
and doubtful debts . (
Non-current Loans, estimated loss provldod for.’

45,628,393.70
046,424.33

319,487,674.54
'726,528.%

Bank Premises at not more thxm cost (less amounts wrhten nﬂ)
Real Estate other than Bank Premises .

Mortgages on Real Estate sold by the Bank .
Liabilities of Gustomers under Letters of Credit (
Deposit with the Minister for the purposes of the
Shares of and loans to controlled Lompnnlu
Other Assets not'included in the foregoing ..

per ‘Contra
rculation

NoTE:—The business of the Bapk in Paiis, France and in San l-ruwnnt:u. U.S.A. is carried
on under the name of local lncorpomted companies, and the figures are incorporated in -

the ahou- (:enenl btutemem )
NOTE Realty to the extent of $2,106,000.00 secured
on promlsm Iv-dsed to lhs Bank, are in the hnndn of the public. These bonds do Bot lppelr
n the above Statement as the Bank is not directly liable therefor.
VINCENT MEREDITH, FREDERICK Wll.LIAMS~TAYLOR.
President. General Manager.

HAREHOLDERS OF THE BANK OF MONTREAL,

y ave compared the al Statement, with the Books and Accounts of the B
Montreal at the Head Office, nd the certified Branch Returns. We have checked th
vcrified the investments and ies at the Head Office, and at several of the prineipal Bnn:ha »l

ncial y We have likewise, at vnnoun dates thmxhout the year,
at several impol rtant Branches,
e to report that (a) we ¢ obtained ‘nll the information and explanations we hav
cquired; (h) subject to the judgment to be rendered in a suit taken by John milton, Boswell
and J(llnfr Hale's Hospital, of the City of Quebec, which is now pending, in which the vow

Bank to make a donation of $200,000 ($ 50,000 paid and the balance, payable over three
w Im h' has been provided for) to the Roy al Victorin Hospital, the Royal Victoria Maternity, the
¢l General and Western General "lmnllal! Montreal Joint Campaign Fund, is challenged,

;n on the transactions of the Bunk, which have come under our notice, bave been wmlln hepo e
the Bank, and (¢) in our opinion, the above ¢ true { the Bank ant

itisas thnwn by the books of the l!nn!(.
}Audlw

L1ONTREA
23ed’ Nnvemlwr 1927,

i%-a, Graham & Hutchison
. Currie & Co.

C. Mecl
of Lhu {irm of Mc¢Donal

!

Investigation

yoi gate,” is the t pos-
sible investment counsed. We give below some results
of a few recent of Federated Capital
Corporation 6% Prelerred Stock.

1

This investment has been favorably recommended
by two of the mest highly regarded Investment
Services in North America.

It has been purchased by our clients on advice of
Canadian Banking ofTicials,

2.

After a thorough analysis of 41 investment trusts
by a leading New York daily newspaper, ad
i:}x of only 9 of these were accepted for publication
in their columns, -

Federated Capital Corporation was one of the nine!

The p 1 of this I t Trust is acoep-
table to the Better Business Burepus of New York
and Boston,

Eastern Securities Co., Ltd.

INVESTMENT BANKERS

W. H. V. DUNBAR, Manager,
146 Richmond Straet, cm.ﬂotmwn

SAINT. JOHN MONTREAL HAL

<3t i il it

E. R. BROW

146 Richmond St. Charlottetown

Fire, Life, Accident, Sickness and

Plate Glass Insurance' at
Lowest Rate.

Good Strong Stock Companies

Agent at Suramerside, Eloyd f""
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