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«~Potatoes pk A

Z Celery bunch
«Roast Beef ...
T Chicken cach
~ftew Meats ...
“Pork Chops

ST
“onfons No 1 10 lbs ...
Parsnips 3 1b .. ..

-Apples doz .... 15-30
Beets doz . 10-16¢
Cabbage 5-10¢

-~ Butter . -26¢
Cream 40¢
Eggs doz ... .. . 80c-40c
Turnips 8 for .., ey BC

“Cranberries qt ... ... eve eee eee 120

FISH
Dried Cod 1b ... ... ... ...,
-Corned Mackerel each . lo-llbc

gmelts 1b o

‘ols b ., .
Fresh tillets

(Canadian. Press)

MONTREAL, Jan, 22—After ad-
vancing to new highs for the winter
s~ason during the past few days, but-
ter prices held steady on the Mont-
wal dairy and produce market today.
Irices of No 1 butter were generaly
P+ to 2434 cents a pound for carlots
or less Solldy were 25 cents and
prints 26 cents. A total of 644 boxes
was offered for sale., \

Prices on the egg market were a
shade easier, traded shipments in
carlots or less becoming 24 cents a
dozen for A large, 21 cents for A
medium, 20 cents for A pullets, 18 to
1) cents for B and 17 cents for C.
Recelpts were 0665 cases.

Cheese continued at 10% to 11 cents
1 pound for fall make and 11% to 12
cents for summer, for No. 1 Ontarlo
Offerings amounted to 44 boxes

Potatoes brought 45 to 47 cents per
80 pound bag of Quebecs, 48 to 50
cents for New Brunswicks and 50 to
% cents for Prince Edward Islands..

MINING

(Canadian Press)
TORONTO, Jan. 22—-The mining
shares section of the Toronto  ex-
thange was left to drift_ today as
trading interest waned. Volume was
down to 372,000 shares and @& few
penny stocks made up the bulk of the
trade. I'ending a declsion on the gold
clause test cuse, operators were in-
clined to side-step the high-price gold
group and the turnover in these was
sharply lower. The few buyers were
able to pick up stock at prices under
Monday’'s closing level. Sllver and
base metal stocks were very slow,
McIntyrs, Pioneer and Hollinger
closed 25 to 50 cents lower and small-
er recessions were chalked up for
Wright Hargreaves, Dome and Teck
Hughes. Little Long Lac lost 20
cents, selling down  as volume in-
creased in the last hour. Recessions
of a few cents each were noted for
God's Lake, Central Paitricia, Bradlan,
Macassa, Pickle Crow, and Ventures
Gunnar gained 4 cents.
(Canadian Press)
TORONTO, Jan 22—
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BARING LETTER

NEW YORK, N. Y., Jan. 21—Wheat
and corn row{od nearly 2 cents, but
recovered half of it. They are not
Hkely to go much, if any belay to-
dlﬂ'l lows. December Cotton, which I
to buy belows 12.45 reacted to
12.40 but closed at 12.66. Always 8
buy:' below 12.465. g
I sald last week that I expected no
gold decigion today, but that it might
come on February 4th. The Supreme
Court recessed today till February
4th and rendered no . gold decision

d| and i was foollsh for any one to

think # would coms today. This de-

cislon is s0 momentous that the

Judges need more than one week to

come to a conclusion. My guess is

that & bare muorm will decids that

since it is physi dly Impossible to
and int

of con-
y over 100 billions in  gold*

Budu quoted at 142

John R: ‘Thompson Co. dscla
‘ul:: quaerterly - dividend -
cents.

such a promise was ineffsctive and
thical, and th o ordginal

contract, and not it's default, was un-
constitutional. The Court will prob-

a ably decide that ¥ is not bound to

enforce promises impossible of ful-
fillment, and. that, anyway, those who
bought the bonds did not pay in gold,
but:in currency of the realm or with

Department Store sal
-85c | itan New York decline
from a ysar 'dgo in firet 12 shopping

ua)

Domoltl:d C}ugc 01% Yoy

an'y averaged 2 -

067 barrels dafly up 8,621 over prev-

ious vu‘ek. according to “Oil and G
na/

ment of weekly reporting
banks on January
crenses for the week of $i
loans and investments

000 in nst demand deposits and
4000 in reserve balances with

ec!

$5.25 on 7 percent
rec

last .previous. diyidend  of

3 60 a 0 { 8

paid May 15, 1034. o
© D. J. Index closed 50.37 off 0.24.

High Xow Last Up

30| 8. Bteel if it reacts below 37, Car

35 34 3492 35.08

ing such currenecy.
Therefore tﬁey are only entitled to I{e
pald. in curcency of ths realm, but
that foreigners who rémitted gold for
bonds or who bought dollar h

G.. A MORROW

President The ¥mperial Life Assur-

ance Company, who presided at the
annual meeting of the Company
yesterday.

at the then prevailing high rates, are
entitled to payment at the former
rate - prevailing before devaluation, and
that -the amount of their claims shall
be credited them against the War
g&btl i nng\hwlcmn mybeover get ready
ay us. at wo a very good
docfslon’. e v &

Many stocks recently recommended

" | made further gains. American Bank

Note got up to 16%, Crosley to 148,
and Marlin Rockwell, recommended
some weeks ago around 18 and then
around 22, got up to 25%. Keep long

of them.

There was also further strength in

wa leenl ‘Blectric, Allis Chalmers, Fair-

banks Morse, and they can still be
bought if they react a point or so.
A setback of a point or two ma

y
come any day. If so, buy Phillip Mor-

ris at 42, General Electric at or below
22. Westinghouse at or below 38, U.

Foundry pfd around 40, Baldwin pfd

at .or below 25, Johns Manville near

51, Radio around 6 and, if willing to
wait a reasonable time, some Par-
amount certificates near 3%. also
like Western Union and Postal Tele-
graph pfd on any moderate dip, other
wise recent advices stand.
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EXCHANGE

(Canadian Press)
MONTREAL, Jan. 22—British and

foreign exchange in relation to the
Canadian dollar, as compiled by the
Royal Bank of Canada, closed today

as follows :—

Australia pound 3 9152.

Belginm belga 2330

China Hong Kong dollars 4388.
Cmechoslovakia crown .0418.
France franc .0608.
Germany reichsmark .4008.

Great Britain pound 4.8832.
Holland florin .6742.

ew Zealand pound 3 9031.

orway krone .2457.
South - Africa pound 4 8767.
Spain pestea .13(3.

Switzerland franc 38231.

United States dollar 1-32 per cent
préemium.

Closing exchnufo rates :—

At Montreal—Pound 4 88%; U. 8
dollar 100 1-32; franc 6 &8.

At New York—Pound 4 883%; Can-
adian dollar 1 00; franc 6 57%

At Paris—Pound 74 23 fr; Canad-
fan dollar 15.20 fr; U. 8. dollar 15 20

X
In gold—Pound 128 Canadian dol-
lar 50.61 cents; U. 8. dollar 50 58

cents

NEW YORK, Jan. 22—Foreign ex-
change easy Great Britain high 4 88
8 : low 4.88; close 4 88%; 60 day bills
4 87%; France 6 67%; Italy 8 514
Belginin  23.28; Germany 40 05; Can-
ada 100.

. Miscellaneous
- (Canadian Press)

MONTREA(, Jan, 22—

Wheat ner ‘no 2 O

30,

Floyr seconds $4 90.

Fluor bakers $4 80.

Flour winter wheat patents choice
$4 40 to 5

Flour white corn $5.80 to $6.00.

Bran ton §29 25.

Shorts ton $30 25.

Middlings ton $32-25 to $33 25.

Rolled oats bag 00 1bs $3 25.

Hay no 2 per ton $15.00. .

Cheese no 1 Ont fall 10% to 11.

Cheese summer 113 to 12.

Butter no 1 24 to 24%.

Eggs in cartons A 1 large 84.

Eggs A 1 medium 31.

Eggs A 1 pullets 30.

Eggs A large 30.

Eggs A medium 28,

BEggs A pullets 27.

Eges B medium 23,

Eggs B large 23.

Eggs C 21.

Potatoes Que 80's 45-47.

N B 80's 48-50

P E I 80's 50-05. ’
NEW YORK, Jan. 22—Index of 15

ltliﬂg commodity prices. (Dec. 31,
5:03 ﬂ)m-luull 100; 1926 average equals

Today 155.9 prev day 156 6.

Week ago 135 0 year ago 182.4.

1984-5 high 160 0 1034-6 low 126 0.

(Capyright 1035 by Moody’s).

- MONTREAL, Jan, 22—With 'all ths
trading taking place in the last five
minutes, silver futures on the Mont-

Exchange closed steady
today. Nine contracts changed hands,
four March, three June and two Aug-
ust. Prices were unchanged to fo
points higher’ than yesterday,

March sold at 64 50 and closed at
54 50 bid while June sold at its clos-
ing. level of 55.40. August was 056 00
throughout the day, closing at 56 00
bid. An Increase of stocks of 10,109
ounces brought the total stocks in
storage to 3,547,312 ounces.

MT’L. CURB

(Johnston and Ward)
Opened
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Abitibl ... ... TS S | . - 176
Assoc Brew 13% 13
Beauh:cnols ... L \ @
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J. F. WESTON
Vice-President and Managing Direc-
tor The ©Life A

Company, whose - annual meeting
was held yesterday.in Toronto.

Annual Meeting
Imperial Life

Assurance Company

“We experienced a new produc-

tion in 1934 18% higher than the
new production in 1933, also a de-
crease of 21% in the amount of pol-
icies terminated by surrender, a de-
crease of 21%. in total terminations,
and a decrease of 18% in " the de-
mand for policy loans,” said Mr. G.
A. Morrow, President, the Imperial
Life ‘Assurance Company, at the
Annual Meeting of the Company irn
Toronto. New assurances issued by
The Imperjial Life in 1934 was $26,-

132,000, a gain of more than $4,000,-

000 over the previous year. In addi-
tion, old assurances to the extent
of $1,850,000 were rewived. The as-
sets of the Company now amount to
over $71,000,000, a substantial in-
crease over 1934.

The average interest rate earned
by The Imperial Life on all of its
investments in 1934 was 531%, a
tribute to forasight and prudent
diversification on the part of the
Investment . Department of the
Company. Mr. J. F. Weston, Vice-
President and Managing Director,
emphasized that The Imperial. Life
had paid to policyholders over $8,-
000,000 in 1934, of which nearly
$6,000,000 was paid to living policy-

holders and stated the Company

faces the new year with every hope
of thN gratifying rate of progress
being maintained.

TIVESTOCK

(Canadian Press)

MONTREAL, Jan. 22—Offerings on
the two Montreal ‘livestock  markets
today totalled 1,030 head. Receipts
were composed of 224 cattle, 272 calves
530 hogs and 13 sheep and lambs.

There was no change in the cattle
market Good cows brought $3  to

$3 25 with medlum kinds from $2 25

to $2 7. and common butcher cows
$1 75 to $2 25 Cahners and cutters
were from $1.25 to $1 50

Cnlves were unchanged at $6 to $7 -

50 for .veals of common to medium

quality. Pail fed calves were §t to

$6 Grassers were sold at $2 for yearl-
ings to $2 76 for medium grassers

There was a good demand for hogs

and sales were active at $8 50 for

bacon _fed and watered Selects drew

fl per hog premium.’ Butchers, heav-

es and lights “were cut B0 cents per

cwt and extra heavies $1 per cwt.

MONTREAL

EXCHANGE

MONTREAL, Jan, 22.—Irregular-

ity appeared in dealings on the
Montreal Stock  Exchange today
with interest for the most part con-
fined to two selected groups—power
stocks-and newsprint issues. Volume
was - again 'light as. trading slack-
enedt further from yesterday, with
little more than 12,000 shares chang-
ing hands. -

Pushed down by a burst of selling

in ‘the morning following reports
companies would reduce their price
of newsprint from tHe $42,50 a ton
level set for the first six months of
1935, new: t issues managed to
stage a mild recovery in the after-
noon and closed irregular, Reports
sald the companies would give buy«
ers a drawback of $2.50 a ton to send
the price baok to the $40, 1934 level.

8t. Lawrence Paper Preferred fail-

ed to recover an early loss and clos-
ed 1% points off at 13%. St. Law-
rence Corporation lost 15 cents at
1.50 and Bathurst % at 64 but both
Howard Smith Bt. Lawrence

new high during the day of 12%

and closing up % at 12%,

“Sales totalled 12,743 shares; bonds

More than eight million dollars in cash’’
was PAID TO POLICYHOLDERS
and their beneficiaries in 1934, yet the
y’s assets during the same
period increased by nearly three million: |-

dollars. New business was 18% greater

ECURITY —that is what investors are.

looking for today. Public preference has
been diverted from speculation to the strongest
forms of investment. “'It is an ill wind that
blows nobody good;’ and the financial diffi-
culties of the past few years have enhanced the
value of Imperial Life security. Thousands have |
been convinced that the safest and best place
for their savings is a sound life insurance

® During the year The Imperial Life issued
8,235 new policies providing for assurances of:
*$26,131,867.00—an amount 187, greater.than
the previous year’s total. The Company's assur-
ances in force now amount to $278,934,599.00
which is over a hundred million more than
they were ten years ago.

ments made to policyholders and their’
ciaries in 1934 amounted to $8,022,044.64.
Of this total $5,905,000.00 was paid to living
policyholders, and $2,117,000200 as death
claims to bencficiaries. During the last five
years The Imperial Life has paid to policy-
holders or their beneficiaries more than forty
million dollars. In the same
have increased by 25 per cent. This is a striking
demonstration of the strength of the Company,
and its ability to perform its prima
even in times of major depression.

eriod the assets

® The assets of the Company increased in 1934
by $2,784,033.17 and now amount to
$71,357,449.44. These assets are divided as fol-
lows: Bonds and Debentures 49.19,; First Mort-
gages on City Real Estate 16.8%; First' Mort-
ge on Improved Farm Lands 3.7%,; Loans on
ompany’s Policies 20.6%; Stocks 3.3%; Real
Estate 3.2%; and Cash in Banks 3.3%,. :

® The safety of the investment which. policy-
holders have in this Company is proven by its

A FINE YEAR FOR
THE IMPERIAL LIFE

ample policy, and annuity teserves amounting
to $59,428,744.00, an increase of 2.57% over
the year 1933 and over $1,000,000.00 in excess
of government requirements. In addition the
Company holds a contingency.reserve fund of

- $1,000,000.00 and surplus funds amounting to

over $3,500,000.00.

® The average interest rate carncd by The Imperial
Life on.all of sts investments in 1934 was 5.31%, a

- very gratifying rate when the safety and careful

diversification of the Company's investments
are considered. The difference between the 3%,
and the 3259 assumed to be earned in calcula-
ting assurance liabilities, and the rate of 5.31%,
actually earned in 1934 on the Company’s in-
vested asscts, affords a wide margin providing
for- policyholders extra security ang surplus
carnings.

® Life insurance 1s 7ot 2 competitive business
in the ordinary sense. It is a scientific social
service.- We have told you that The Imperial

- Life pays many millions of dollars in cash each

year to Folicyholdcrs and beneficiaries—a
seryice of which the value can hardly be esti-

_mated. But life insurance does far more than

that. Its service is woven into the fabric of
business -and socicty. Life insurance policy-
holders benefit not only themselves, but the
gublic at large, because the funds they have on
eposit with the Company help to finance our
governments, public utilities, industries, trans-
portation companies, and farms. o

® The thoughtful person with dependents to
support, with savings to invest, and with an
eye to his own retirement years, looks for an
investment plan which will remain stable
through any business or political disturbances.
And he is finding just what he secks in the
wide tange of modern life insurance policies
issued by The Imperial Life.

A copy of the complese anmual repors
.., will be masled to yom om reqwess.

THE IMPERIAL LIFE
© " Assurance Co. of Canada

, Féum:n_n 1897 Heap Ormes, Taneerro

Branches and Agents in all important centres
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N. Y. Stock
Exchange

GRAIN

(Johnston and Ward)
CHICAGO, Jan 22—

Lig Myers . B
Liguid Carb
Loews Incorp
Mack Truck
Math ATkl
Miss.-Kan ...

otations furnished by Joanstos
(Q:li \gnrgk melélxbell;l of the Mont
to chang

&:‘Ib Market, 156 Richmond Stieet

Nash Mot ...

Natl Rh ROC. (00
Natl Dairy Prod
Natl Pow Light
New Haven ...
New Haven ...
New York Cen
North Amer ...
North ‘Pac .

WINNIPBG, Jan 22—
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cents »
Montreal<Silver unchanged.
New Yonk—Cotton, rubber an

tee lower; sugar unchanged,
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Writer)

(A.P. _y Guardian’s Special “Wire)
NEW YORK, Jan. 22—Traders in
. ; = the securities markets showed ne

Mont Ward ... ... 2 disposition today .0 make _more
ot #; | than a few cautlous sorties from

A few were coaxed into the mare
ket bo resume their nibbling at the
preferred stock list, especially in
stocks where dividend resumptions
or payments of accumulations’ ap~
! pearad a possibility. Their aotivity,

% '4 | however, did little to offset the dull-
1% 4% | ness in practically all directions,

(

muhications issties found a° few
friends on the strength of federal
recommendat;

Mot of the usual active trading
: recéssions
were generally confined to less- than

The flurty which occurred in
the telegraph




