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MONTREAL, Nov.  22—Abitibi

. October earnings before deprecia-

tion and bond interest $431,913 ag-
ainst $270,979 in October 1936.

MONTREAL, Nov. - 22—Abitibi
+Counsel for the bondhoiders rep-
resentative. committee + of . which
J. P, ‘Ripley is chairman, held
strongly to the view that the On-
tario judiciature act was the one
which should be employed and
stressed the practical difficulties
of proceeding under the creditors
arrangement act, a Dominion Act
which requires 75 per cent approv-
al by each class of security hold-
ers, Mr, Justice McTague stated
in lusion that he was in ac-
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 ment of new bear

cord with the idea advanced by
counsel for the liquidators that the
matter might be handled on the
basis of settlement in  the way
suggested adding that it would be
in the' best interests of the com-
pany and all concerned, He stated
that he would be away and un-
able to write his judgment for the
next three weeks and hoped that
in the meantime there would be
continued efforts to effect a
settlement. Determined efforts at

| compromises were conducted dur-

ing the past week between oppos-
ing interests. While it was indi-
cated that considerable progress
had been made in the direction in
reconciling existing differences the
rock upon which the efforts split
was the legal method by which the
reorganization should be effected.
The = bondholders representative
Committee held firm to the view
that the plan should be effected
gxrtough the Ontario Judicature
CcU.

TORONTO, Nov., 22—Barber
Larder—Plans for electrical equip-
ment and machinery for install-
ation of a complete mining plant
for under ground development
purposes have been recelved and
are now being studied by officials
and financial interests. A party
will be leaving for inspection of
property next week. The company
s officially stated to have suffi-
cient monev to proceed with the
proposed program,

NEW YORK. Nov. 22—Dow
Theorv—All trends point down-
ward. The simultaneous establish-
market low
noints vesterdav does not vredict
the duration or extent of the de-
cline to come. All  the averages

have sald ig that there could be
more trouble down the road, and
are consequently hunting a storm
cellar from which they can later
emerge when it 1 safe to do so.
The rally to 13848 did not con-
stitute & secondary correction or
extent to be so regarded, conse-
quently, the downward penetration
of 125.73 should not be taken as
being such an authoritative pre-
diction of market tragedy as was
the case when 165.51 was broken,
glving the complete bear market
signal, The 165.51 point was sep-
arated from its ultimate penetra-
tion by the bear market secondary
reaction 16551-100.02 the rally
125.73-13840 was a minor one and
the breaking of 125.13 is therefore
not comparable to the breaking of
165.51. We have  consistently
cautioned against buying into this
mess in hopes of catching a rally.
I shall be disappointed if I hear
that any of our five year readers
have done so. Those who have
studied Dow Jones Theory for only
a year are prone to excuse the
averages and accept contrary evi-
dence read or heard. Bucking the
primary trend of the market is
seldom profitable. , Written ag of
the close of the market Nov. 20.

NEW YORK, Nov. 22—On PFri-

day and Saturday it was rumored
that over the week end there
would be considerable publicity
about a 5 or 6 point program of
the government to stimulate busi-
ness. At the present writing no
such program has been published.
Although two pieces of news ap-
peared over the week end which
might help. One was that out-
standing industrialist or banker
would supervise any housing pro-
gram which the government might
sponsor. The morning Herald-Tri-
bune has a story that administra-
tion leaders plan to scrap the bill
for seven T. V. A’s, A new bil
which will  eliminate altogether
any nossihilivt of additional power
any possibility of additional power
its place. Stocks in London are
about the sawie as the ‘close in
New York Ssturday. In view of the
fact that the market rallied on
Saturdey on rumor of news which
has not heen forthcoming as yet,
we wowd expect an irregular open-
ing aid probablv additional sell-
ing, Als ~ morning. Consequent'y,
we: would look on the first thing
+h$s mornine. The Suvreme Court
ig scheduled to meet at noon.
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Model . 32
Monarch 20
Moneta 176
Morris 18
Murphy 3
Naybob 34
Newbec 2%
Newgold - « 30
Nipissing 180
Noranda 44%
Nordon 15
Normetal 66
Nor Can 64
OBrien 470
Okalta 90
Olga OH 4
Omega 38
Oro Plata 108
Pacalta 8
Pamour )l
Pantepec 4%
Payore 18
Parkhill 10
Partenan 7
Paymaster , 0
Perron 1056
Pick Crow 825
Pioneer 310
Powell 124
Prairie 26
Premier 200
Preston 85
Pros Air 115
Read Au 320
Red Lake 20
‘Reno ' 65
Roche 9
Royalite 33
San Ant 136
Shawkey 32
Sheep Cr 80
Sherritt 117
Siscoe 330
Sladen 84
Slave Lake 18
a 35
Sud Basin 250
Sud Cont 12
Sylvanite 296
Tashota 3%
Teck Hugh 510
Texas 128
Toburn 210
Towagmac 36
Uchi 81
Ventures 480
Waite Amy 115
ite Bag 1%
Wood Cad 84
Wrl Harg 760
mir / 224
Breft o 9
Cen tMan 4
ccbluoop . ,M:%
Dal oil 52%
Foothills 50
Hud Bay -18%
Kirk Town uy;
Malrobic 1%
Pend Or 155
Robb Mo 1%
Temisk 18
MONTREAL CURB
(Canadian Press)
mimgﬁfﬁl Nov. zzjfelected
ations on on
Curb’ Market today were: e
Stocks Close
Beaufor 35
Bouscad 1
Brownlee 5
Cart Mal 11
Duparq 6%
Montague 8
Thomp Cad 30

MARKETS AT A GLANCE

(By The Canadian Press)
Toronto, Montreal and New
York—Stoocks closed lower,
Pinnipeg —Wheat 1 5-8 to 1-2
cent lower,

New York—Cotton and ccf'-e
unchanged; sugar higher; rutber
lower,

New .ork
Stock Exchange
gapies p oot ot

Co,
Montreal Stock Ex-
change and Montreal Curb) .

Stocks Open  Close
Al Chem 1502 148
Am Can 8% 8
Am For Pr 4% 4%
Am Rad 12% 12%
Am Tel Tel 146% 145
Am Water 14% 12%
Anaconda 26% 25
Atchison 37 34%
Atl 20% 20
Auburn 8% 8%
Bald Loco

Balt Ohio 11% 10%
Bendix Av 13 12%
Beth 8t . A% 44
Briggs Man 21% 20
Case 88 85
Ches Ohio 30% 37'%
Com Sol 8% 8%
Chrysler 55% 524
Com So 2% 2%
Con Can 42 41%
Con Ed 25% 4%
Con Gas OCe

Corn Prod ®%h  55%
Cur Wright

eere 213% 20%
Dupont 108%  102%
Elec Auto It 20 18%
Elec Pr Lt 13% 13%
Firestone

Gen Elec 39 37%
Gen Foods 29% 20%
Gen Mo t 3454 32%
Goodrich 17 16%
Good T 20% 19
Gt No Pfd 26 241,
Hnd Mot Car % %
}"t Cernit ;

nt Har 60% 54
Int Tel Tel 6% 6%
il{nhns Man Co

enne 2% 3
Miss Pac Ry 7
Mont Ward 347% 32%
N Y Cent 17% 18
Natt! Bis

Nat Cash Reg 17% 1
New York N H )
Nor Am Co 1%  20%
Nor Pac 11% 10%
l;ark Mot 5 5
ara 1% 11%
Penn R R 21 20’2
Phi' Mor 3% 72
Phil Pe tCo 39% 38%
gﬁff S’Ie‘el Cab

r N J 35% 3

Pure Oil Co 1154 léi::
Radio Co 6% 5%
Radio K O 4% 41
Sears Roe Co 551% 51%
Shell Union Of,
South Pac 18% 17!
8Std Oil Ind g
Std Ooil N & 45 43%
Stude Co 5% 5%
Tex Co 3% 36
Tnited Corp 35 354
TTnited Drug
TInited (lag 10% 11
U 8 Rub 26% 231
T 8 St Co 52 48%
7 8 Tnd Al 201 19
7T 8 Ind Al 20% 19
Vanadinm 14 13%
WWarnor Trog L& %
West Union 20 % 2R1,
West Air B 25 2%,
West Flec 94%  8R%
‘Woolworth 37% 3614

PROPUGF,

MONTREAL, Nov. 232 —(CP)—
Prices held steady and unehanged
today in light trading on Can-
adian commodity exchange. .

Butter spot —Que fresh (92
score) 29 3-4-30; Ont 3rds 28a;
western 3rds 28a; Que grass re-
graded 29 1-2-30; Que 2nds (38
score) 29a; Que grass .buyers-in-
spection 20 7-8a.

Cheese spot —Ont A-large 42a;
A-medium 32a; A-pullets 30a; B-
large 25a; B-medium 24a; C 22a.

MONTREAL, Nov. 22—(CP)—
Trade was quiet on Montreal open
produce markets today and prices
held steady.

Butter was quoted at 20 3-4-30
1-4 cents a pound for carlots or
less of No. 1 'with lots to retailers
at 31 1-2132 for prints and 31-31
1-2 for solids,

Graded egg shipment in carlots
or less were quoted at 42 cents a
dozen for A-large, 32 for A-medi-
um, 30 for A-pullets, 25 for B-
large, 24 for B-medium and 31
1-2-22 for C.

Cheese was 14 1-8 for Ontario
N. B, mts 80’s .62 1-2-65; No, 1
white and 14 1-4 for colored. *

Potatoes: No. 1 Que whites 80's
.55-60; No. 2 80's ,36-40; No, 1
.60-.62 1-2,

BANKS

(Supplied by Pitfield and Co.)
Stocks - Open Close’
Bk of Can

Bk of Com
L' Mt 106 108
Bk Nova 8
Royal Bk 170 160

NEW YORK CURB
(Canadian Press)

Stooks Close

Amer Cyan B 1%

Amer Gas Elec

Amer Sup Pow 1%

Assoc . Gas Elec A

-Atlas Corp

Can Marconi

Oit Serv 2

Creole Pet 1%

Elec Bond Sh 10

Ford Can A

Niag Hud 8

Un Light Pow Pfd 28

Un Light Pfd 28

Gulf of Pen= 35%

Humb’'e Oil 56 %
Pfd 31%

UNDATE DMONEY BOX

(By The Canadian Press)
Closing exchange rates V
At Montreal —Pound 4.99 11-16;
U. 8. dir .09 53-64; franc 3.40.

At, New York —Pound 5.00 5-8;
Canadian dir 1.00 3-16; franc 3.-
40 1-4

At Paris —Pound 147.19 fr; U,
§. dir 20.40 1-2 fr; Canadian dir
20.40 fr.

™ 9l —Pound 12, 2d, U. 8.

dir 58.98 cents; Canadian dir §9.- |
I 07

ot

NEWFOUNDLAND,
JAMAICA,
CUBA,
PUERTO RICO,
DOMINICAN
REPUBLIC

CHICAGO,
BOSTON,
BONDON, ENGLAND
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OVER A CENTURY OF BANKING SERVICE

Charlottetown
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Summerside
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Montague

Montreal
Stock Exchange

Supplied by Pittield and Co
ltlenl:ben ot”MontruJ Stock Ex-
change and Montreal Curb)

Stocks Open = Close
Bell Tel 160
Brazilian 12 1%
Bruck 8ilk 32 3%
B C Pow A N2 2%
Build Prod 41 40%
Can Cem 8 1%
Can Nor Pr 18 18
Can Car Fd 9 8%
Can Car Pfd 10 »
Can Hydro Pfd
Can Ind Al A 5 5
Can Pac 15 T%
Can Steam 3 3
Celanese yi 1 18
Cock Plow E ] % 7
Cons Smelt t 50% 48%
Dist Seag ,
Dom Coal Pfd
Dom Bridge 0 %%
Dom St B 12% 12%
Dom Tex
Dryden e ¥
Eng Elec
Eng Elec =
Founda. Co s | 113%
Gen St W 9% 9%
Goodyear i
Gypsum
Ham Bridge 7 7
How Smith 14% 14%
Imp Tob 13% 13%
Imp Tob 133% 13%
Int Nickel 30% 38
Int Pow Pfd p
Lake Woods 16% 16%
Massey Har 5% 5%
McColl Ft 10 10
Mont Pow 4 B% 2
Nat Brew g
Nat St Car 284 2
Noranda 45% 4“4
Rw Corp 14%% 14%
Que Pow 16 15%
Shaw 19'%% 19
8t Law 5% ]
8t Law Pfd 15 15
8ou Can Pow
S8t of Can ot .|
St Can Pfd
Win Flec A 2% 1%
Win Flec B
Currencies

NEW YORK, Nov. 22—(AP)—
For the first time in two weeks,
engagements of gold for shipment
to New York were made today in
the foreign exchange market,

One engagement of $5,800,000
was made in Japan, while $252,000
was engaged in Australia and
$134,000 in Bolivia. Buropean gold
was still going to London and
Paris.

The Pound Sterling at $5.00 5-8,
French franc at 3.40 1-4 and Bel-
gian belga all closed unchanged.
In terms of the United States dol-
lar. The Swiss franc and Nether-
lands guilder were both dowmn .01
of a cent. The Canadian dollar
was up 1-32 of a cent at 1,00 3-16.

MONTREAL, Nov, 22 —(CP)—
Gain of 1-16 cent showed on
Montreal foreign exchanges today
for Pound Sterling at $4.99 11-16
while the United States dollar at
11-64 discount and the French
franc at 3.40 cent held unchanged.

FINANCE

NEW YORK, Nov. 2 —(APY—

Foreign exchange steady; - Great
Britain demand 5.00 5-8; 5.00 3-
16; 5.00 5-8; 60-day bills $.90 T-8;
France demand 3.40 1-4; Italy §.
26 1-2; Belgium 17.02; Germany
40.45; Canada 1.00 3-16, |

WINNIPEG WHEAT
(Suprlied by Pittield and Osd
Close:—

Grain Prices

WAINNIPEG, Nov. 22 —(CP)—
Stock market rallies near the close
today temporarily swung traders
to the buying side to lift wheat
futures on Winnipeg grain ex-
change from three-cent bottom
levels to close 1 5-8 to 1-2 lower.

Winnipeg traders followed close-
ly the action at Chicago where
prices recoveries also were made.
At the close Nov. wheat was $1.15
7-8, Dec. $1.12 3-4-7-8, May $1.11-
$1.11 1-8 and July $1.07 1-4.

Only odd-car business in
wheat was reported resulting in
cash wheat prices eased one or
more cents for top grades. No. 1
and 2 northern closed 18 and 12
1-2 cents above the November
future. Durums .eased fractionally.

Coarse grain futures seemed to
be in a rut. A few speculative
orders lifted rye from bottom lev-
els of more than two cents below
Saturday’'s close. Rye .ended 1 to
1 3-8 down, oats 1-2 to 1 1-8, bar-
ley 5-8 to 1-8 and flax 1-4 to3-4.

‘WINNIPEG, Nov. 22 —(COP)—
Closing future quotations wheat—
Nov 115 7-8; Dec 112 3-4-7-8; May
111-111 1-8; July 107 1-4a.

Oats —Nov 46 3-4b; Dec 44 3-4;
May 48 5-8a; July 41 5-8a.
Barley—Nov 58 7-8b; Dec 56 5-8a;
May 56a.

Cash prices: Wheat—No. 1 hard
138 7-8; No. 1 nor 133 7-8; No. 2
nor 128 3-8; No. 3 nor 110 7-8;
No. 4 nor 101 3-8; No. 5 wheat
91 7-8; No, 8 wheat 80 7-8: feed
70 7-8; No. garnet 110 7-8; No. 2
garnet 107 7-8; No. 1 durum 92:
No. 4 spec 93 7-8; No. 5 spec 86
7-8; No. 6 spec 76 7-8; track 125
3-4; screenings 550.

Oats—No. 2 ow 47 1-4: No. 3
ow 45 3-4; ex 1 feed 44 3-4; No. 1
feed 42 1-4; No. 2 feed 39 1-4; No.
3 feed 35 3-4; track 44 3-4.

Barley —No. 3 cw 58 1-8; No.
4 cw 55 7-8; No. 5 cw 54 7-8; No.
6 ow 58 7-8; track 56 5-8.

Moatreal Curb

(Supplied by Pitfield and Com-
£ and Montreal

cash

Curh
pany members of Montreal Stock
tocks 0 Close
Abitibi
Asbestos 54 52
B A 0Oil 20': 20%
Beauharnois 6% b
Brew Corp
Bath A 10% 10%
Can Vick
Dom Tar R 8
Don A 7 %
Ford 17% 16%
Hir Walkew 40 38%
Home Oil 100 100
Imp Oil 18 18
Int Pete 29% 28%
Melchers A
Price 16 »
Price Pfd
Royalite 33% 32%
Fraser 15 144
Fraser VT ¢ 15% 14%

SURF

From Montague and Georgetown
Wednesday morning for the Syd-
neys via Strait of Canso, Lennox
) Bras d'Or Lakes arriving at
Sydney Thursday afternoon, ;
Returning thhe Surf leaves Sydney
every Monday arrives at Montague
Passengers wishing a more rapid
frip to Sydney may take their
automobile and leave the ship at
Mulgrave and motor to Sydney ar-
riving Wednesday afternoon or ar-
riva) C. N. R. Express from Mul-
grave Wednesday evening.
For particnlars write or telephone

Nov—115"%.
Dec—112%.

May—111%

WELL DRILLING

Communicate with H.
W. Douglas, 33 Orle-
bar Street, Charlotte-
town or D. R. Jay,
Winsloe,

L-1756-10-19-23-30.

Auction Sale

NICE PROPERTY AND FURNI«
TURE AT NO. 13 PLEASANT
STREET ON TUESDAY, NOV

23, 1937 BEGINNING AT
10 A. M.

Nice cottage in excellent re
pairs, newly painted and renovats
ed, heated, large lot and garage,

Also all household effects, con=
sisting of living room, dining roomy
bed room, and kitchen. Al floor
coverings, curtains and sh.adesg
one kitchen range, dishes, mirrort
and everything else in and Aboul
the property.

Hol:lseptvill be offered for sale a\
12.15 sharp. Inspection apply at

mises.
pr’:‘erms of movables wfl be cash,
and terms of house made known
at sale.

Estate
Dougan.

Anthony J.

of late

J. A, MACDONALD;
Auctioneer,

H. F. MacPhee,
Solicitor.

AUCTION SALE

PRSSESERRIEH

L-1294-11-20-31

At Searletown, Tllul’\'(";l,\', No-
vember 25th, commencing at 1
o'clock. Live stock consisting of :

1 horse 3 1-2 years old.

1 Mare 3 1-2 years ()h;ll.

1 Mare 4 1-2 s old.

1 Byood \tare 6 years old 1500
1bs.

Filly 1 1-2 years old.
1 Filly 5 months old.

4 newly freshencd cows (grad
Jersey). Loy

5 cows freshened last spring
(Grade Jersey).

1, 2 year old Jersey due te
freshen,

1 Registered Holstein (all bred)
1 Regis\ered York boar,
1 sow (bred) 6 fall pigs:
Quantity of hay and straw,
1 truck wagon,
26 1-2 acres of land situated om
Middleton Road.
Terms cash.
If stormy first fine day follows
ing.
PERCY F. ALLEN
HUGH #ORRISON,
Auctioneer,
1-1205-11-20-4i,

Communicate with

Trask Well Co., Ltd.

Vaughan H. Groom

Summerside

Poole & Thompsonpm, J

j{lana_ge; for P. E. lslnpd

Well Drilling

—————




