Ask for the
- big new

Summerside Business College
You Can Enter Any Day.
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. International Power C , Limited

7% Cun;ulative Redeemable Fiut‘l’u_fo;mgl Stock -

!  preferred ital and dividend fixed dividend at the réte of

Shares have a par value of $100, are pr as to capital and and entitled to a
ly on January 1st, April 1st, July 1st and at.

MHMMI.C‘.‘IQ_%A??WQ% ‘oyN . ' October

be shareh r or in part on any date,
mm-cuuwmw'wwm?ﬁmw&g%«mmwm

Transf 1 Trust C M I, and y

Company, and Chatham Phenix Nationa! Bank and Trust Company, New York.

I be made in d course to list these shares on the
Appliutlgn 'mMontnalb. : anén'l'o:'l:nto Stock Exchanges ¥

The following information is summarized from the circular describing this issue, copies of which wil
JSorwarded upon request:— ’ . ‘

THE COMPANY: International Power , Limited, has been incorporated and
of the Dominion of Canada to acquire as a hol or operating company, directly or ug equitiey
in or control of power and public utility i a umeonmcdbelow.themtrolo{whid;h_b‘
acquired by the Company, have been developed over a period of not less than ﬁmeW
favourable to profitable investment, conllly

_lmderth.l.‘

' CAPITALIZATION Autborised " Leuued
7% First Preferred Stock. . ....... O S R R e G ”,m% ‘;,000,000
GZ,, Convertible Second Preferred R SRR ORI S 2,000, 4,000,000
Common Stock (10 par Valtie) ... .....uieintires i siee s .. 150,000 shs. 1oo.ooo.h..

PROPERTIES: The Company has acquired all the securities of the Venezuela Power : > Limited, andq |
majority of the stock of the San Salvador Electric Light Company, the Newfoundland Light & Po
Limited, the Bolivian Power Company, Limited, and 819, of the outstanding 5%, First Mortgage Bonds ;
controlling interest in the Common Stock of the Demerara Electric Company, Limited. Each of these companies
supplies light and power to the community in which it operates without competition. Thdl' field embraces public
and private lighting, power, tramway and telephone services in 24 communities, having a total population of
approximately 450,000 people. The total number of light and power customers served exceeds 26,000.

In addition to acquiring control of the properties mentioned above, the Company has available for additiong
to present properties or investment in other public utility properties, a sum of approximately $700,000.

EARNINGS: Combined earnings of the properties controlled by the Company for the fiscal years 1922 to 1925,
inclusive, were as follows: :

1923 1923 1924 1925¢
Gross Barnings. . .......................... ... $1,537,004 $1,641,068 $1,709,142 $1,872,
Less Operating and Maintenance Charges. .. ... ... . 837,490 884,409 918,7 986,945
Net Earnings available for Interest and Reserves. . . . $ 699,514 § 756,659 § 790,354 $ 885,961
Deduct—lnterestchaxguonmdu-lyingnecm-itiu...-.................. e Sl 268,300
; $ 617,661
Deduct—Diifference between Earnings accruing to minority interests and estimated
: revenue from sum available for additional investment............. . Vi s 130,976
Balance available for Preferred dividends and reserves ! ev... $ 486,685 é
Dividend on First Preferred Stock..................... 280,000 T
Balance. 1Ll o s R cieeees $ 206,685 i
Earnings where necessary. converted into dollars at current rates of exchange. [
"*One month in part estimated. ;

Throughthenormnlmwthinbmineuofthempanium&dhdmdtheinvuunmtofnddiﬁondﬁm

available, it is estimated that net earnings of the Company on the above basis for the current year will be subs-
stantially in excess of those for 1925. )

DIRECTORS: The Directors of the Company include: I. W. Killam (President), Montreal, President Calgary
Power Company, Limited; Russell D. Bell, Montreal, President Jamaica Public Service Company, Limited;
G. MacGregor Mitchell, Halifax, N.S., Director The Royal Bank of Canada; Victor E. Mitchell, K.C., D.CL,
Montreal, Director Abitibi Power & Paper Company, Limited; W. C. Pitfield, Montreal, Director Ottawa Light
Heat & Power Company, Limited; John H. Price, Quebec, President Price Brothers & Company, Limited,
Director Duke-Price Power Company, Limited; W. D. Ross, Toronto, President The Porto Rico Railways
Company, Limited, Director The Bank of Nova Scotia; O. E. Smith, Halifax, N.S., President Maritime

Telegraph and Telephone Company, Limited, Director The Bank of Nova Scotia, and Fred R. Taylor, K.C.,D.CL,
Saint John, N.B.

GENERAL: The field of Latin-American public utility operation lends itself to unusually profitable investment,
The properties controlled by the Company have sound management and established ing power, and with the
application of modern methods of developing new business should undoubtedly show ounced increases in
earnings from year to year. It will be the policy of the International Power Company, Limited, after thorough

investigation, to make further investments from time to time, in properties that have been satisfactorily developed
under stable conditions and whose further profitable expansion is reasonably assured.

Price: 98!; and accrued dividend, yielding 7.11%
Each share of Preferred Stock will carry with it one share of Common Stock

Royal Securities Corporation
Limited

Greenshields & Company " R. A. Daly & Co.

The above statements are not guaranteed, but are based upon information which we believe to be reliable.
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