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(By John I. Cooley, Associnted Press
Financis] Writer)

NEW YORK, N. Y, Oct. 15—Finan-
cial developments today centred large-
1y in the field of credit and the mar-
Xket for railroad bonds.

The federal reserve bank of New
York raised its rediscount rate to 3%
yer cent, brokers’ loans dropped $73,-
000,000 to below a billion and the tide
of outgoing gold ebbed.

Ntocks did better and closed higher,
but there was a considerable reaction
from the highs of the dull session,
Carrier liens made some substantial
gains on the strength of intimations
from Washington that plans for help-
ing them were making progress, al-
though nothing might be announced

until the freight rate decision was!

published.

Shares accomplished an average rise
dng, with rail issues prominent. When
of a couple of points during the morn-
the market eansed in the afternoon
trading was. very quict and there was
a stiffening of ‘prices at the close.
Snles amounted to 1370,555 . shares,
while the avérage advance was 1.4
points. American Telephone, Consolid-
ated Gas, Baltimore and Ohio, Penn-
sylvania, Westinghouse, New Haven,
Southeri.. Paclfic, Unlon Carblde, Case,
National Biscuit, Loew's and Wool-
worth closed about a point higher.
Atchison. and New. York Central re-
tnined more than 2 of larger extreme
advances. Amerlean Can, General El-
ectric, General Motors, United Corp,,
orth American and Bethlehem Steel
Bhowed fractiopal improvement.

Forelgn exchanges were stendy. Ger-

man marks finmed slightly. Stor!lng'

had a narrow range, the Jast rate be-
Ing $3.871%, or 114 cents lower.

Thur. Wed.
Number of advances ..i.,. 814 04
Number of declines . 161 435
Stocks unchanged . 126 100
Total. issues- traded 0L @48

U. 8. STAMPS WIN FOR SCOT

1
Fourteen volumes of United States

Btamps won a silver-gift plaquette
et the recent international exhibi-
tion of modern philately at Xam-
burg, Germany. The couxtion is
owned by J. Durham, of Leigh,
Beotland, president of an Edinhyrgh
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of the 13,005 shares sold.

Brazilian, with sales of 5,645 shares,|ed the market from
went to a high for the day of 103 [than a fraction,
ani closed .at” 10, up 34 from yester-
(‘ement, pegged at the
minimum price of 5 saw sales of 5,-(large movement of wheat from Black
165 shares and touched 514 before clos-
ing unchanged at the minimum level. |from other countries than

A small but definite feeling of bull- | Rumania and other
ishness entered the market right from |large contributors.
sympathy with the

was slightly off,

e o .

Sterling quotations moved in a nar- |=7%: ex. 1 feed,'27

i being quoted at $4.30 to [10:, 2 feed 24%; rejected 20%; track
New York s

at 129 per a8 1C. . 883 2. row ex. 3.0 W

—\ : 3
ad- Barley—Malting grades: 6 t’?(;::ﬁ?xnnrt <30 to 40 cents per 80 pound bag and

opened twith bids
in early trading
to - 1314 per cent.
rate eased to 125, per cent but recov-
ered to close at 13,

were 13905 shares as
compared with 0,620 on Wednesday and
the corresponding day of

lu;ml market was quiet with

$5,000 80ld. All issues to appear closed Oct.

Mining Exchange

anadian Press)
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High|Low|Close | k08 today in Canada. A majority of
110|110 110 wheat traders appeared to favor the
buving side ot the market on breaks.
Wheat closed irregular, 3% cent oft
10 |1 1 to 3 ‘up, corn unchanged to 3 higher,
24100 2414 24%% oats at 4-% decline and provisions
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Fish Quotations

(Canadian Press)

Oct. 15—Twenty-
eight vessels arrived at the fish pier
WHAT THE STOCK. MARKE®D pyp Mere teday.
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(Canadian Press)
WINNIPEG,

Traction, , Winnipeg  Grain ixchange

Foreign news was featured by

countries

higher, Coarse grain

2006; May 30%

CASH PRICES

K f d prints at 22 'to 23 cents a pound
S ‘Wheat—No. 1 harld 58%: no. 1 nor. | &1 i %
firmad o toc;,(l)“mlm;‘v(“‘n':mm’r:t;.“mc?;;: BT5: o, 2 nor. B1K ¢ no.u3 nor. 4734+ I‘éﬁ"’m‘igﬁh unchanged. Receipts were

was % better at 16. Massey Harris ens- (10 4 44%: no. 5 41%; no. 6 3554 ;
;\/d ¥ and Canadian Industrial Alcohol

34505 track 5654

funds | 307

Later the Otger grades: No. 3 C.

C. W. 20: track 30%,
BONDED WHEAT

ed wheat closed ensy.
High  Low

523, . 52y

Dec, s oe eoiieiny

CHICAGO

Intimations that the orfent had
ports that China purchased three

17 (17 |17
2

unchanged to 5 cents advance.

Congratulations to Mr, and

the birth of a daughter,

310 1325 | AR enjoyable whist party
86 | keld at the home of Mr. and

25 | North, on Monday night.

54
NRCTAN AR
..1600° [505 " |505
e ke

J204 |262 |203

went to Mr. R. MacGough. A
sum was realized.

0141 0%
51885

84 | 84
40 | 40
1050 {1050

friends on the birth of a son
Oct. 9.

42 | 42 [Bear River South, entertained

Whist on Friday night. Eleven

4 ing won by Miss Helen Fisher

A% 4%] 4y

314 :u,(,’ a1
%

MacGough and Daniel
112 12 12
Mr. Temple Whalen, Rollo

West. Luncheon was served by
Hostess.

New Zealand of Miss Heléna

cents per 1b

5 to 7
% to 10% [ was particularly sad as the ye

philatelic soclety. It was his first

lady was to be married in
weeks time and was buried in

1 show

of the kind, His Russlan collection
received only a bronze medal.

wedding gown. The funeral
place Thursday morning from

TOOLS FOR EVEI‘Y TRADE

A visit to our hardware store is a |sincere sympathy.
revelation in the variety and quality
of merchandise that we carry, You
will find in our stock tools for every
trade where hardware enters into

_consideration. We have the best

Miss Geraldine Peters,

Curb Market

)
Last | NEW- YORK, N. Y. Oct. 15—The

Man., Oct. 15—Wheat
MONTREAL, Que., Oct. 15—(By the | Drices lost still further ground on the

Press)—DBrazilian
tors of which declared a div-

Losses at the close were from ';/"du,’:, by New York Federal Reserve mem-
for the current|% cent lower than yesterday. October | ber banks for the week ending Octob-
quarter, in cash, today lead the Mont- | Was down %, November 3% at B54% to er 14 were announced by the federal
real Stock Exchange to increase nctiv- |55; December % at 5414 und May %
ity: and moderately better prices. This |at 5814,
issue ‘and Canada Cement common, in
which there wus a sudden renewal of |today but a broadening of
accounted for almost 11,000 | Suppart absorbed much of the hedg-
ing by elevator interests and prevent-

A pause {n export demand continued | 88 compared with the preceding weck.
outside T Py e il

declining more
Volume of trading
reached only moderate proportions.

Sea ports, the bulk of which came
Russia.

The forecast of Argentine shipments
upturn in New York but whereas in |indicates only about 750,000 bushels
Wall Street the afternoon movement [t0 move out this week, compared
the local improve- nearly 2,000,000 last week. Cash' wheat
ment lnsted to the close. Five gains |trading was slow. Spreads on durums
fina]l quotations as |2veraged from unchanged to one

against two losses with 10 unchanged
and 14 traded in broken lots only. % A
The day’s best gain went to Winni- | ket Close—Wheat: Oct, S4B ;
peg Electric which closed at 6%, up
The minimum price of thlslhinsue Oct, 30%B: Dec. 207
Steel and Coal 1 [ley: Oct, 30%4B; Dec, 31A; May 33144,
recovered part of the loss it suffered
when its minimum price was removed
yp % at 1% on small sales.

interest prices
following the trend of the wheat mar-

B4%-55: Dec. 5114 : May - 5814, Oats: | €%S Wwere unchanged and receipts were

Oats—No, 2 C. W, 303%; no. 3 C. W,
i no, 1 durnm 715,
T%;: no. 1 feed 25%;

W. 20; no. 5 C. W. 9714 no, ¢

NEW YORK, N. Y., Oct. 15—Bond- sugar was quiet today, and prices de-

Close reported was 22,000 bags of Cuban, for
(23 October shipment, at 3.40 duty paid,
5;,/: December liquidation ana exchang-

CHICAGO, 1118, Oct. 15—Renewnl of ket, prices were ecasier closing at net
attentfon to difficulties between Chinn
and Japan did a good deal to impart
Inte firmness to grain prices today.

a good buyer of wheat on the Pacific
coast were emphasized owing to re-

J. Harry Mallard, Gowan Brae; on 680; Aug. 690; Sept.: (I)ur‘

& Thomas M%Gnugh, Bear River, dling 481; strict low middling 466;
Twelve | good ordinary 396. Receipts were nil,
531 54 | tables were played. The ladies prize
was ‘won by Miss Helen Fisher,
7 |Bear River Station and the Gent’s| canadian western, no. 3/.41;

Mr, and Mrs, Joseph Maclsaac, | 4.50-4.80; bran, ton 1
1887 Bear River Soutp are receiving the bag 90 1bs, 2.35; hay lll;.' 2, per ton,
4! 0% | congratulations of their numerous|car lots 13.00; eheose, Ont.

Mr, and Mrs. James A. Hughes,

les were played the ladies prize be-

the Gentlemen’s by Messrs Peter

%l %l oYy Mooney,
12“‘% ’2"“; 10% | Bear River and James R. Mann-
2 ing, New Zeiland and was drawn
by Mr. James R. Manning. A fruit
cake was raffled and was won by

The death occurre;i suddenly at

lard, daughter of Mr. and Mrs.
Urlah Villard at the early age of

: 8 19 liwenty years. Deceased who had
+ A to B lheen enjoying her usual good health
' 16~ 1047 |was stricken suddenly with hem-

§ 1o 7 |morhages and passed away after

an {illness of two days. Her death

took €d & successful term as

late residence to St. Alexis Church,
Rollo Bay, Rev, A, L. Sinnot «ffic-
fating. To the bereaved we extend

Mr. and Mrs, Preston Bryandon|Bay West,
and son Donald and Mr. Angus Mac
Kenzie, Rollo By West motaved to

makes in everything, which means | o4 0ttstown Priday.
tools that will stand the test of time
and rough usage. Make our place
your tool headquarters.

\\‘v The Rogers Hardware

Notre/ed by Mr. Peter Chalsson,
Dame Academy spent her Thanks-|River South with orgin accompar}-
giving with her parents, Mr, and;iment by Mrs, Felix Peters, Rollo
Mrs. Frederick Peters, Rollp Buy|Bay East. Lunch was sold and a
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STOCK AND BOND

Rediscount
Rate Increased

(Canadian Press)

New York Federal Reserve Bank's re-
discount’ rate was increased to 314
10% | percent today from 214 percent, The
2% percent rate was put into effect
18 |only last week. Since that time there
have been large-losses of gold and it
was assumed in some quarters that |
13% |the quick upward revislon was made
A in order to stem the outflow, even
though no alarm has been expressed
in banking quarters concerning the
amount of metual already lost. The new
rate is the hgihest since early in 1930.

Loan Decrease

(Canadian Prexs)
WASHINGTON, D, C, Oct 15—
Loans to brokers and dealers held

reserve hoard today as  $028.000,000,
representing a decrease of $73,000,000

Produce Market

the

(Canadian Press)
MONTREAL, Que, Oct. 15—Egg
prices were higher and butter and
cheese quotations declined while po-
tato prices held unchanged on the pro-
with duce and dairy market here today,
The continued scarcity of fresh eggs
sent carlot prices of Ontario or prairie
extras and firsts up a cent. Kxtras
were quoted at 40 cents and firsts at
42 cents while seconds held steady at

Nov. | 19 cents a dozen, Quotations to retail-

were

cent

1,558 cases.

Eastern townships no, 1 pastenrized
butter, in carlots, lost a quarter of
a cent at 1914 to 194 cents a pound.
‘To retailers, solids at 21 to 22 cents

Bar-

feed Ontario cheese declined ' an cighth

of a cent at 113 to 117 cents and
Quebee cheese was off an eighth to
a quarter of a cent at 113 to 1114
cents a pound. Receipts were 2187
2514 boxes.

hitac 1 Montreal potatoes were unchanged at

New Brunswick cobblers were 45 to
50 cents and New Brunswick  green
mountiins. were quoted at 50 to 53
cents per 80 pound bag.

NEW YORK, N. Y., Oct. 15—Raw

clined 1-16 of a cent. The only sale

Ing from that position to Inter months
were the features in futures and fol-
lowing the easier tone to the spot mar-

declinse  of '3 to 4 points.

_ The day’s business aggregated 18,-
800 tons over half of which was jn
the form of exchanges, with one hlock
of 5,000 tons of December heing ex-
changed for September at 10 points,
Oct. closed 1.35, Deec. 1.3 , Jan, 1,33,
Mar. 1.33, May 1.5, July 1.40, Sept.

4,

been

car-

Refined was unchanged at 4.00 for
fine granulated, There was a fair
withdrawal demand but no new busi-
ness was reported.

NEW YORK EXCHANGE
COTTON

NEW YORK, N.
lton futures cl
Mrs, | -bids: Jan. 624-25;
43; Apr. 652; May 60

604; Nov.
005: Dec. 613-14, Spot  closed quiet;
middling 620, Liverpool: Cotton, "spot
good business done. Prices 3 points
was higher. American middling, fair 501;

strict  good middling 546; good mid-
Mrs. | dling 511; strict middling 401; mid-

low middling 446; strict ordinary 426:

MONTREAL
MONTREAL, Que., Oct. 15—Barley,
t

adian western no, 3 .,
tidy no. 1 .34; flour, spring v
firsts 4.60; flour, seconds §
bakers 3.70; flour. winter wheat pat-
ents, choice 2.70-2.80; flour, white corn
; shorts, ton
rolled oats,

16.25; middlings, ton 2

rio 11%-
11%; cheese, Quebec J136-111% . but-
on | ter no. 1 finest 19%-.19% ; eggs, fresh
speclals in cartons .48,

Miss  Marguerite MacDonald,
at | Souris West, has resumed her dut-
tab- | 168 8s teacher af Bear River South.

Miss Helen Chaisson, Notre
Dame Ac:demy, spent the week end
with her parents, Mr, and M= J.

and

PETERS ROAD

Delightful Autumn weather now
succeeds the inclemency of the past
when it was not admissable to so-
Journ far without a rubber outfit.
September, usually considered the

banner month of Autumn, must
vield the palm to October.
Mrs. Joseph G. Jenkins, Gfeek

River, has returned home on the
conclusion of a trip to the United
States, where she visited members
of her family located there, and al-
50 many old friends. On the return
Mrs, Jenxins was accompanied by
her daughter, Mrs. Robert Adams, of
Worcester, Mass., both of whom mo-
tored home in company with Mrs.
Frank Kennedy and daughter Mary,
who visited at the home of Mrs.
Kennedy's parents, Mr. and Mrs.
Malcolm Reid and family, Peters
Road. We understand that Mrs.
Kennedy and Mrs. Adams have since
returned to U. 8., after a very brief

| erally be

:Montreal Market
Sidelights

(Cunadian I'ress)
MONTREAL, Que,  Oct. 15-—The
market in  Wall Street enjoyed an
irregular improv nent in today's ses-
sion of trading and resulted in a gen-
er undertone in the narrow
A comparatively heavy

mmarket

turng Canada  Cement common
and (- activity in Brazilian

uunted for the considerable
SXpansion in volume here, the list as

lole remaining  dulls and feature-
nnfl gencrally  without signiri-

. The three prominent interlist-
ed issucs, which enjoy free markets
here, all recorded fractiona] advances.
JIn the wnnowicoment last” week of
President Hoover's plans for relieving
the commereinl banking situation in

the United
tion

'8, and in the indica-
of ‘u more vigorous forcing of

visit t¢ P. E, L.

Hymeneal—We offer congratula-
tions, if somewhat tardy, in the re-
cent marriage of Mrs. Ethel Ken-
nedy, Peters Road, and Mr. Stafford
McDonald, Alliston, the principals in
that pleasing event, and with the
Guardian "their many friends join
in wishing Mr. and Mzs. MacDon-
ald the very best in their wedded
life.

Mr., J. L. McKinnon, merchant,
Peters Road, made his ‘initial debut
in the buying of live poulwy on the
9th inst. A large numb¢r of patrons
took advantage of the occasion and
upwards of 500 poultry were tak-
en. Mr. McKinnon reports that the
quality was good as required for the
best prices. The poultry expert in
charge gave some interesting and
instructive advice as to the best
means of securing good results in
this important industry.

The severe outbreak of whooping
cough in' this vicinity has, we are

the issue in the matter of foreign
debts, standard  statisties Sees  con-
crete evidence of the development of
a4 constructive ggressive leg

both in. W Zton and

A leadership, which this or

points out, has thus far been

While the plins. can | 2 he
considered — ux ke the
World’s  economie probl even
those of the United 8 Y call
Tor centralization of offort toward a
Leommon end. The survey concludes——
“Domestic husiness is thoroughly de-
, flated, and is unlikely to drop greatly
h‘r-hn\ the current very low level. Ul-
timate improvement is inevitable, al-

] thongh nnltvm» knows who long it will
ayed,”

Dradstrects estimateéd North Ameri-
can wheat exports for the past week
at 6139213 bushels, against 7,604,000
bushels in the previous week. The re-
e rance in wheat prices has stim-
arketings of whent by farm-
in western Canada,

————
Pleased to report, produced no fa-
talities, which it often does in the
case of small children. Also we are
informed that the cose of scarlet
fever at Cambridge Road aa; been
kept in check, and no further devel-
opments have occurred.

Mr. John McLean, city, has keen
spending the week end at Peters
Road, where he has been making
some repairs to his farm buildings,
ete.

waist and long enough to reach al-
most ‘to the ground promise to be
an evening-dress fashion in London
this winter,

Chiffon handkerchiefs, tied to the

Malpeque

Mr. and Mrs. Frank Dean, of
Charlottetown, were recent guests of
Mr. and Mrs. Harry L. Hodgson.

The Rev. Frederick Williamson
returned on Friday evening from
Pictou, N. S., where he was in at-
tendance at the Presbyterian Synod,
which convened there this week.

Dr. Pearl Hopgood, of Dartmouth,
N. 8., is spending her annual holi-
days at her home here.

Mr. Melville Donald left on Fri-
day for Moncton, where he spent
Thanksgiving with his brother, Dr.
Stanley Donald, of that city.

Miss Muriel MacNutt left on Mon-
day for Montreal, where she will
be in attendance at the marriage of
her sister, Miss Gladys MacNutt.

from his work in New Brunswick as
Colportur of the Bible Society, Mr.
Crozier will spend the winter months
at his home here.

Mrs. J. A. Campbell returned on
Thursday from Kensington, where
she was in attendance at the Mac-
Leod-Warren marriage.

Misses' Thelma Donald, Margaret
Riley, of Baltic, and Mary Hickey,
of Darnley; Messrs. Lloyd Lockerby
and Harold Woodside, of Hamilton,
Prince of Wales College students,
spent Thanksgiving at their homes
here.

Miss Marjorie Peake has return-
ed to her school work in Conway,
after a two weeks autumn holidays
at her home.

Mr. and Mrs. L. D. MacNutt,
Misses Adele and Edith and Mas-
ter Dugald MacNutt, were a recent

motor party to Charlottetown.

|
Mr. W.-H. Crozier has returned

2
=
>
w2

QUOTATION.

The Dollar And
Pound Sterling

NEW YORK, N, Y, Oct, 15—(By the
Canadian Press)—The Canadian dollar
and pound sterling closed slightly
lower today on local foreign exchang-
es. The dollar closed at 88% cents, 3§
cent lower than yesterday’s close of
The pound sterling closed at
., 1 cent net lower than yester-
av’s close,

The dollar opened unchanged at 88%
cents today. dipping to 8814 cents at
noon, It reached its top price at 3
o'clock when it was quoted at 88%
cents,

Sterling opened 14 cent off at $3.8%
this morning, dipping lower to $3.87
at noon. It rose to $3.874 at three
o'clock to continue that price to the
close,

~»r

It is pleasing to note that Mrs.
A. S, Owen and Mrs, John Simpson,
of Hamilton, are now convalescing
after their recent illnesses.

Miss Marjorie MacRae, accom:
panied by her friend Miss Rosa Bell
spent Thanksgiving at Miss Mac-
Rae's home in Bonshaw.

Mrs. Simpson and Mrs. Peter Mac-
Nutt, of Darnley, spent several days
recently with friends in Charlotte.
town.

Mr. and Mrs. Arch- Ellis, Mis
ITone Ellis of Port Hill and Miss Ad.
die Ellis, of Boston, Mass., were 3
motor party on Sunday visiting
friends and relatives in this vicin-
ity.

Miss Muriel Toombs, stenograph-
er at Peter MacNutt and Son, has
returned to her work here, after g
pleasant six weeks holiday with her
brothers in Cohasset, Mass, and
Seekonk, Mass.

Miss Olive Thompson, Kensing- °
ton, spent the week end with hes
friend, Miss Mary MacNutt, Darn-
ley—M. 3

F. Chalsson,

Miss Marguerite MacGough, Hu, |
mony, was a recent visitor to Bear |
Bay River South, the guest of Mr. and
the Mrs. James Hughes.

Miss Gertrude MacDonald, Sour-
is East, spent Sunday in Rollo Bay
vil- | Buest of the Misses Peters.

garets, was a visitor to Rollo Bay
on Sunday last.

Miss Avonetta MacInnes and Mrs.
Thomas MacCarron leit last week
for Boston after a few days at their
home in Gowan Brae.

ung
two
her Mr. Walter Smith who complet-
cheese
her| maker at Gowan Brae returned to
'hls home in Emerald recently.

Mr. Wm, MacKinnon, student at
Prince of Wales College, spent
Thanksgiving at his home in Rollo

A dance in Gowan Brac cheese
factory hall on Friday night was
well attended. Music was furnish-
Bear

Padiatrar-

~—in a distinctive butt wal
tole, 42” high, 23” wide
deep. Embodying the new

Kuaichless tonal qualities,

tidy sum realized.

LONDON"'PARIS'BE
BRUSSELS-MADRID-AMSTERDAM

direct to your living room

Y

'I////////

$16 4.50

Compiete with 9 Marconi

A nine tube radio that combines
bLoth long and short wave reception

Supor—Hetemdyne circuit and Pen-
tode Radiotron, Extreme sensitivity
aad selectivity, easy operationj
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The new and revolutionary “Inter-
national”, combining short and long
wave reception in one unit . , , is

It widens your scope of radio enjoyment
to hitherto unattainable horizons. With
it, you can switch from the local and
distant stations you regularly hear to
London, Paris, Rome, Berlin and other
famous International short wave sta-

It gives you daylight reception of the
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'NTERNATIONAL

1s on display:-To-Day
at MARCONI DEALERS

tions. It brings famous overseas proe
grammes direct to your living room.

It brings you the FULL TIME RELIA-
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BILITY of short wave commercial and
marine radio where Marconi has long

the refi

reigned supreme . .. the greatest fors
ward step of the decade in home radio
« «« the greatest radio value ever offered.

Visit your Marconi dealer and see the
new Marconi “International” with all
s of the f

Marceni

line, which includes a Console Mcd * st
$119 and two attractive Mantel I

short wave sta-

at $89.50. Hear it. Marvel at it,
it to your home.

CANADIAN MARCONI COMPANY, MONTREAL
Branches: Vancouver, Toronto, Halifax, St. John's, Nfid.
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