ANUARY 17, 1933

lontreal

Stock Market

(Canadian Preas)

ve tee aws ess ene

RODUCE

(Canadian i'ren)

‘d:(ery market here today,

ved in Montreal in the last wesk.
oy receipts

fed at 20 to 27 cents, firsta at 23
o4 cents and pullets at 22 to 23
ts & dozen.
or less held unchanged at
is for estras, 21 cents for firsts
10 cents a dozen for seconds, To
flers eggs in cartons lost' from
to two cents a dozen,
rlots or less of no 1 grass'but-
were steady at 21 cents a pound.

were 47 Laxes,
I Neld stendy At 8% to 8%
fbr curren  Ontarlo “white, 10

(‘. current Ontario colored and
p 1134 (ents a woun  fo- early
fo make. Recelpts were 18

pes.

otatoes wena firm, New Brunswick
mt:‘:mmmmu per 80 pound bag-be-
quoted at 83 cents, Prince Edward
hnd green mountains per 80 pound
at 80 cents and Prince Edward
ad green mountains per 90 pound

o $.00.

IVESTOCK

(Canad an Press) .
ONTREAL, Jun 18—There were
caltle, 216 calves, 01 hogs and 2
hbs for sale on the”two = Montreal
stock markets today,
rhe 8. S. Airthria is reported to
ve St. John, N. B,, with 404 cattle
Glasgow on January 23,

imately 500 cattle are to sail on
Sulairia, The two shipments will
e the yards this week for * St.
n and Halifax,

oday's offerings of oattle were
stly cows and steers of plain to
pt fair quality with one load of
dium good to good steers. There
re no carly sales,
(alves were steady, Tge bulk of
veal calves were of fair quality
d wem gold for $5.50 to $5.756 with
d small lots up to $0.25 and $6,50.
Jassers brought $2,

——— e
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ONTREAL Jan 18—Heavy volume
recelpts and poor demand forced
b egg Dnices down, two to three
cents .a dozen on the produce

1d weather stimulating pro-
011:3: nll;rgo quantities of eggs have

totnilled 'T',IDB cases.
ded eggs In carlots or less
"::om;?:‘ three cents, extras being

Storage eggs In can-
22

v MINIATURE

|day evenin

Pivotal New
York Stocks

uburn Motor ..'._-... “ee
Canada DIy .ov wee 40y 40e
CPR

oducts ... .
Delaware and Hud
Eas

Pub Ser N
Radjo ... ...

Stand o1l N' 7 '/
Tex Guif ... ... .
Unlon Carbide .

Union Pacific ... ...
United Corp ..,
YVanadium .,,
Westinghouse
Woolworth

EXCHANGE

(Canadian Press
MONTRBAL, Jan IS—B)rl!lsh

Royal Bank of Canada,
as: follows :

Argentina® peso 2987,
Australla pound 3.0798,
Austria schilling not quoted,
Belglum belga .1593.

Barzil milrels .0864,

Bulgaria lev not quoted.

China Hong Kong dollars 2522,
Caechoslovakia crown ,0341,
Denmark krone .1922,

Finland finmark .0172.

France franc .0448,

Germany reichsmark 2731,

Great Britaln pound 3.8468.
(ireece drachma 0061,

Holland florin .4015.

Hungary pengo .2012,

Indja rupee .2024.

Jtaly lire .0388.

Japan yen 2384,

Jugoslavia dinar 0161,

New Zealand pound. 84070,
Norway krone .1075.

Poland zloti .1208.

Roumania len ,0071,

South Africa pound 4.0208.

Spain peseta ,0010.

Sweden krone .2100,

Switzenland franc .2212.

United States, dollar 14% percant
premium,

flen excharge steady. Great Brtain,
335; low 334; close 334; France 300-

34; Italy 5.111%; Belgium 13,85; Ger-
many 23.76% ;' Canada 87.00.

N. Y. CURB

(Canad’'an Press)

Stocks . . Clore
Amer Sup Power 4%
Amer Cyan 4%
As G and ‘El 1%
Can Marconi 1Y%
Citles Senvice . 2%

El Bond and Share .

Gord of Canada A %
Imp Oil ... ... . A
Int Pete ... 101
Niag Hud oo coe s oo sas ooe 15%
St Ol Ind .. wes vie wue sees 21%
e e
(Canadian Press)
WINNIPEG, Jan 18—
) CLOSE
May 45%;: July 40%: Oct
::hent: May 45%; July 46%; Oct
Oats: May 23%; July 281; Oct

Batley: May 20%; July 20%; Oct
2814,

CASH PRICES
Wheat: No 1 hard 44%; No 1 nor
4315: No 2 nor 41%4; No 3 3
No 4 non 36%; No 5 355: No 6 8554 :
f;,epd 295%; Track 43%; No 1' durum

Onts: No 2 C W 2%: No 3.0 W
215%: No 1 feed 2184; No 1 foed 21%:
'1‘\:’(_}/3 feed 10%; Rejected 1714 Track

“Barley: No 3.0 W 27; No4 € W
25; No'5 C W 24; No' 6 C W 23;
Track 271, )i

RIFLE SHOOT

Scores at the Miniature Rifle
range last week were as follows:

llclm A" d 3

i ! Mon Wed Total
J. 8. MacDohald .. 97 96 103

J. 8 Moors ......97 96 193

W. Walsh ........ 9 95 185
W. Dinnis ........ 95 8 184

W. R. Seaman .... 90 93 183

R. Prowse ........ 87 93 180
L. A, MacDougall . 87 93 180

T. R. Thils ....... 84 82 166

H. H Home ......9% — 95

A. V, Spillett ..... 87 — 87

“Ctass B”

H Jamieson ....... 88 92 180

C. MacKenzle .... 79 84 163

A. Roop ..... veeen 669 145

I Bumett ........ 40 83 132

R. Jenkins ..,,...— 94 94
E. Fergusen a7 — 81
D. Heath .81 — 81
D. Hay ..... .86 - 35
A. Gaudet — 88 8
L. Stevenson ..... — 82 82
J. B. Johnson .... 75 — %
W. 8. Mcture ....7 — 75
J. W. Johnson ... — 5 i3
C. Burke . .68 — esf
O. Harper .. .69 - 50|
H.. MacLeod . w8k 84

On Monday of this week the
high scoer in class “A” was 96 by
J.'8, MacDonald and in class “B"
93 by H. T, Jamieson.

‘“The Olub is now meeting reg-|
ularly ‘each Monday and Wednes-

L

There will be a handicap shoot

.
T e T T )

this evening, boys, so

0y be on hand
du :

and
foreign exchange in  relation to the
Canadian dollan, as compiled by. the
closed ‘today

NEW YORK, Jan 18—(A.P.)—For-

STOCKS, BONDS, QUOTATIONS

in regular form,
Past Grands,

shall,
B C. VanIderstine as Warden,
A. O, F. Gill as Secretary.

A, J. Houle as Treasurer,

W. D. Waye as Chaplain,

8. B, French as Guardian.
The officers for both lodges are
St. Lawrence

|1 O. O. F. Lbdge‘
Installs Officers

On Thursday evening, the 12th
i |instant James P, Campbell, Spec-
% [1al Deputy Grand Master, officially
714 | nstalled the officers of St. Law-
4 rence Lodge no. 8 and Wildey

Lodge no. 27 for the current term,
assisting Bro.
Campbell as installing officers were

Theo. Seniner as Grand Mar-

Witdey

Percy D. Worth Robt. MacKinnon

B. C. Vanlderstine Bert Johnson

Summerside
Town League

Cleaners bagged five and Gimmies

prevalling flu.

F., Woodside opened the scoring
atter three minutes of play, when
he realized on a long shot, and
Holman followed with another goal
from a mixup in front of the Dry
Cleaners net. Half way through
the period Schurman beat Millman
for the Dry ' Cleaner’s first goal
. |and Danny Gallant tied the score
& few minutes before the bell.

’ Noble Grand / After seven minutes play Schur-
Lea F. Dawson Herb Thornton | ™81 scored in a mixup by the net,
Vice Grand and two minutes later F, Woodside

again evened the scores when his
shot from centre ice rolled past de-

Rec, Secty,
L. A, Stewart B Adnms fencemen and goalie.
Fin, Seoty. Five minutes later Dickie scored
H. G. Leitch K J. a pretty goal when he took the
¥, Buthos puck up left lane and beat the
! Dry Cleaners defense, placing the
J. D. Webster N. )
Warden Niopojon disc in the corner of the net. Just
A. R. Dover W. M. Munroe before the bell Montgomery tied
Conductor the score once more when he real-
V. L. Howatt P Blaten ized on a neat pass from Schur-
O. Guard

session Gallant scored the win-
‘ning goal and Gimmies then played

I. Guard
all men forward but were unable
F. L
. L Renou; Ak gugh MacKay | 15 oven the score before the bell.
kb R e The line-up:
A. MacEeachern A.'O. F. Gl Dry Cleane:: Gimmies
L. S N. G : Goal
J. P, Campbell P. J. Sentner Phillips Millman
R. 8.'V. a. Defense |
R. L. Huestis D. D. Morrison Moore Lea
Lsva D, Gallant F. Woodside
J. I. McIrn's Gordon Swan . Forwards !
R. 8 s Schurman Woodside
L. H. D. Hovatt Theo Sentner Monutgomery Holman
L. 8 8. Wheaton Dickie
iS. B, French John MacKenzie ward O’'Brien
Chaplain Silliphant
8. F. Tarbush H. Platt: Referec -Charlie Cahii',
J. P.G. / o
F, H. Stanley Ern MacInnis HOCKEY
Y. BOWLING G
S Al In a game that opened slow’y an.

Commercial League
Guardian Pub. Co.

Lost by default,

High single, C. Nelson, 245 pins.
High three, C. Nelson, 688 pins.
Prowse Bros.

\

looked as if it would be just another
hockey game, but developed half-

W. Burnett ......... 185 190 138 |Way through the first pericd into a
M. Carmichael . . 176 142 175 scintillating, breath-taking contest,
E. Vessey .. . 160 227 143 |the Kensington Granites tcok the
C. Nelson .... . 230 243 215 |Mmeasure of their old rivals, the
A, Sherren .......... 219 11 101|C8pe Traverse Bloodhounds by the

Total—2668, score of 4-3 Monday evening. |

Bankers The game, which was played in

the Kensington Arena, went into
one period of overtime, and the fans
were on their toes till the final
gong.

Clint Howatt started the scoring

In their tilt with the. Gimmies,
the Dry Cleaners emerged on the
long end of a  scoring bee. Dry

four, Both -teams were working

short handed as several of thelr
members were laid up .with : the

man, Half-way through the gmrd[(:nnadlan railroads, as the only

Sir Herbert Holt deals vigorously

Outlook,

The Sixty-fourth Annual Meeting
of The Royal Bank of Canada
marked the close of a very success-
ful year. = The Statement submit-
ted showed the Bank to be in a
very strong liquid position. Of the
Total Assets of $765,512,920 the Li-
quid Assets amounted to as miuch
as $355,920,915, and were equal to
52.86% of all Liabilities to the Pub-
lic. ' An outstunding feature of the
Liquid Assets was the large holding
of Cash Assels, which reached a
total of One Hundred and Sixty-
Four Millions.

The Annual Meeting brought to-
gether a large number of- share-.
holders, and was marked by inter-
esting and instructive addresses by
Sir Herbert Holt, the President,
and Morris W. Wilson, Vice-Presi-
dent and General Manager:
Vigorous comment and sugges-
tions as regards several of the out-
standing domestic  problems of
Canada,end an able summary of
the world economic situation and
the prospects ahead; a strong plea
for the amalgamation of the two

problems — Emphasises need for Gov
Conference — Canadian  Business Conditions — International

- Presents Strong Statement
CASH ASSETS 164 MILLION DOLLARS

“Canada has tained her credit unimpaired”

with Railway and other national
E

rial

y —1

Mr. M. W. Wilson reports on satisfactory years operations — Central
Bink discussed — Measures needed for business recovery,

In concluding Sir Herbert said
that Canada was fully capable of

might be imposed but felt that
bresent indications pointed to the
initiation of a recovery in 1933 if
a reasonable degree of interna-
tional common sense and co-oper=
ation could be secured.

Gen, Manager's Address

Mr. M. W. Wilson, Vice-Presi-
dent and General Manager, in re-
ferring to -the position of the
bank, said that an outstanding
feature of the Statement was that
cash and cash balances totalled
$164,630,000, or over 24% of pub-
lic liabilities, total liquid assets
being equal to over 52.86% of
public liabilities. He mentioned
the notable improvement in the
market for government honds
which took place during the year,
and said: “Canada again proved
its capacity to provide the funds
required by our public bodies,
During the year the average yield
on Dominion - Government long-

|manner in which the grave Cana-
dian railway situation can be solv-
ed; intervention by the provincial
governments to conserve Canadian
natural resources, and to prevent
the collapse of the vitally import-
ant newsprint indus.ry, if the pres-
ent strong efforts being made to
secure co-operation are not suc-
cessful, and a condemnation of ex-
cessive governmental ' expenditure,
featureq the address of the presi-
dent,

Sir Herbert said in part:

“The powcr of risistance which
this ccunt:y has shown during the
third year of the depression is
cause for cougraiulation. With no
financial assictance - from other
countries other than a small

,amount of re-financing, which was

arranged on a strictiy business
basis, with cwrrency d.preciaticn
in terms of gold limited to a very
moderate perceataze, and . with
none of the restrictions on fo.eign
czchange or - international trade
which have been found inevitable
in so many cases, Canada has
ived up to the letter of her con-
tracts and maintained her credic
unimpaired. In doing so she has
followed the tradition of the Erit-
ish Empire as a whole. It is no
exaggeration to say that the sta-
bility and soundness of the Em-
pire’s banking institutions have
played an important part in the
creation of this good record.

Railway Problem
In referiing to the report of

«he Royal Comnussion on Trans-
portation, Sir Herbert expressed

tetm bonds declined from 5.20% to
about 4.83%. This  represents a
distinct and very satisfactory im-
provement which in due course
should be carried farther as addi-
tional capital seeks - investments in
gilt-edged securities.”

Pointing out that the banking
system of Canada adequately serves
the needs of the country, he said
that a Central Bank could perform
few services not availab'e under the
present system, and would not in
any sense do away with the neces-
sity of requiring adequate se.urity
for banking accommcdation, nor
permit banks to underiake long-
term (ransacvions insiead of short-
term advances ror reproduc.ve pur-
poses. Recognizing that the ques-
ton of cential banking is not one
to be disposeu o1 summarily, he
saia: ‘L snowu hope taat if Parida-
meng is caied upun to aeal with
tne maiter, we Goveinmeni wil
1St nave the project exaiuineg
wWl0ivugiy by a woay 0L expers, 1n-
Cluliug  Scycrds Lrom oluer coune-
Ties wino auve nad experience in the
pracucal woraulg o4 8 central bank.
1 coniess 0 a reiucyance to tinker
wiin our umanciai machmery in a
vume ke chis,”

Price Restoration

“On previous occasions we have
wuresseu the 1mpor.unce of restor-
g the world price structure to
approximately 1924-28 leveis, I re-
marked last year that such acuon
was essential 1t tne present aeua-
tion is to be lquinated in an or-
derly manner, poindng out .that
deflation had been carcied to ex-

T, W. L, I¥0WSC v.u.. 177 333 221 the opinion that co-operation be- |iremes and that anti - deflation
W. Whit:ock 161 146 13y |about a minute after the opening tween the two railread ° systems | measures -were urgentiy required.
: : AR TR Y] whistle, receiving a pass from ©. to effect mutual economies will no. | untortunately, price .ievels con-
A. Henry . < 208. 226 186 MacWiijlnms his right wing. About PYOve drastic enough to cut down |iinued to fall until the end of
F. Adams ... .. 190 143 150 d g €. in any adequate degree the annual |yune, and the rise which com-
P. McTague ......... 144 79 184 |e€ight minutes later, W. Gardiner gofioits of the ‘government railways | menced at that time has since been
Total—2687, shot from outside the defence, and |and expressed the conviction that |cancelied. The deciine for the year,
Holmans Ltd Hickey misjudged ‘the drive to let [the solution lay in complete amal- |as indicaled by the United States
o 1t trickle into the net. With two |Bamation. He felt fears of a mono- |sureau of Labor Index will be, ap-
Lost by default. Ml dh. i v e poly were groundless and that under | parently, about 7 per cent., which
High single, F'. Adams, 243 pins. oodhounds In leash in the pen- proper safeguards unification would |compares with 13 per cent. in 1931
High three, T. W, L, Prowse, 631 81ty box, the Granites pressed their | yesult in a co-ordinated transporta-|ang 17 per cent, in 1930, The best
pins i advantage, and scored two rapid- |tion system adequate to the needs |that can be said is that the rate «
Br'llce Stewart & Co, fire counters, the first a ‘Cousins to {of the country and conducted at 2 (fall was appreciably less than in
P. G. Acorn ........ 180 148 207 |A. Bernard play, the second the re- |Winimum of expense. prs’\ll:}::s Vi s ssity for increas-
F. 8. Blatch .. 160 209 [5ult of a smart play by O, Darrach Government Expenses ing prices is now commonly re-
H. Thornton .. 192 146 | Who went right around the Blood- cognized, but the difficulty of
W. Smith 151 109  hound kennel to poke the disc in | “For many years, Government |countering deflation increases as
s st the corner. With the two teams |expenditure has been on an ex-|the depression continues. We must
S. Johnston ......... 213 136 179 Bt fi i e cessive scale.  Extravagance has [hope that the forthcoming World
Total—2490. ack at full strength, the Kensing- characterized the budgets of na- | mconomic Conference will point the
Stewart’s Bakery ton sextet continued to bore in, [tional, provincial and municipal way to constructive action in this
Lost by default realizing shortly again, Jamieson [governments,  Throughout  the |respect,
B te % C slipping the rubber over to Wed- |country there is a general de-| «There is little inclination ito in-
SREIDIaVALE: & (Co/ lock who was parked in front of |mand that budgets be balanced |qulge in prophecy as to the future.

P. G, Acorn ........ 161 '150 138 Db 3 and every effort made to lighten | A5 Sir Herbert stated, there are in-

F. 8. Blatch ........ 151 140 108|the net. Carver hadn't a chance {;; peavy burden imposed upon |gications of a gradual increase in

on this one. The game continued |the people by reducing the unauly stability throughout the world. This

H, Thornton ..,..... 164 119. 196 jol L

W. Smith 204 111 112 |fast throughout this grame but no |heavy taxation, is particularly true in Europe,
y A N further scores were chalked up,| “There is a noteworthy dupli-|where conditions were anything but

8. Johnston ........ 234 228 217 s 1o | cAtion of Government in Canada |fayorable a year ago. In the United
Total—2523. The big parade to sinner’s avenue which leads to the excessive cost |States, the financial crisis is ap-
Xsland Telephone Co, was in full swing, of administration. ~ We must seri- | parently over, and a return of

D. M. Gass ... 182 149 185 Amid a deluge of penalties the |ously consider wh;&)hcr t{;}i: icoun- greater conﬁdencer 15b1_niev,dence.
. M, CEEE RTINS 1 " ddle |try can afford maintain  as |Many problems o usiness re=-

A S R :::: s::,fﬁ:,.d st:;:oui,;:;zm,:mi: many as nine Provincial Govern: |adjustment remain to be met, both

S. H. Smith ......... 140 151 178 i < | ments, together with the Federal |aproad and in Canada, but real

E. M. MacNevin 213 176 175 |advantage. C. MacWilllams got the | Government, each with an elabor- progress toward recovery has been

J. F. Moore ......... 175 179 231 [only goal of the period on a lone |ate organization. The whole popu- made, and the prospect of further
'To‘tal 2620 venture down the right lane, and |lation of Great Brl%z\ln !St gov;;'n}: improvement in umi C?mlmftye” is

i : ed by a single Parliament which |;much more hopeful than was a
Majority for Island Telephone Co., :nst::lﬁrx g:‘lvc fr:ma;;hgbils: finds time to legislate, not only |year ago,

97 pins, e VE ALY L for all internal matters, but also |" “I have full confidence in the
High single, 8. Johnston, 234 pins. | the deadlock during the third ses- |¢or those which concern the Em- character of our people and of our
High three, 8, Johnston, 679 pins. [sion; feeling was' high, and the re- |pire as a whole, institutions, and without min{m-~
N. iz bm e League ferees. were kept busy waving the [ Reviewing the Imperial Confer- |izing the importance of the prob-
o ladiators off. When short hand- |en¢e at Ottawa, Sir Herbert said |lems that must be dealt with, T
Maroons BEBLAVOI S Ok that the materlal achievements at- [1ook to the future with increasing

J. R, Nelson ....ees0es0¢ss 192 130 | ed both teams worked valiantly and tained were a triumph for' M. |optimism.”

J. F. Gordon . ++ 184 144/ held their opponents until the pro- | Bennett and his Government.

[ Lean .. . 170 120 | digals returned. = ‘

31' JcM:aZcLeoa ¥ ... 100 166 | The overtime session was still | son; Forwards, Clint Howatt, W.[J. thlm-nt~ T :s;; ;g; :'(3;

R\;by‘campbell wesiesssss 111 110 | young when Jamieson and Wedlock | MacWilliams, C. Muc'Wl"iams, ::- F. H, Trainor (e
Total—1436. put on their act again, Jamieson |Clark, W. Gardiner, Claud Howatt. R 7
Senators skating in deep, s'ipping the puck to | Referees—MacFarlane and Burns. 729 137 2&!5)6

Capt. Sam Hood ......... Missing | Wedlock in front of the cage, Car- % WotAl o smetie s i s 1

T, M, Brehaut .... , 143 278 | ver was given no time to save. The NORTH ENDERS
. k- v

B. E. MacDonald .-165 195 | remainder of the overtime was pac! .

H. N. HOWAtE +vervvereers 244 164 |ed with thrilling attacks and coun- | [ @ [ y Name B. McMillan ... 178 ‘219 21

J":(zell Rice seveveinnsoies 145 112 [ter attacks. The Granites though i l ! l' ? fa g‘r:inor " ;s;; ;::g e
@ cCabe .....

1—1446. one up, elected to carry the game i n . 3
:::Iam to their opponents, and resorted to C ub B ow g F. L. Coyle ..... 15: ;Z; ;gé
gt P, H. McMillan 19

. R, Howath susvveviiiene 192 139 'shooting the puck the length of the s

Jw RCHDav!es ! 166 oniy I LR dy i BABEIEREA: ot Tuesday qight on the Holy Name al S

L. D. Carrron .. the fray. The Cape hoys never |leys the first game of a goose sup- 922 70 720

| G, Blenkhom ... stopped trying, and the fans were | per series between Trainor's Plumb_ | motal .,,..,........: iy 2302

H, B. DOUTIAS 4vsuurseerrs 121 183 |treated to 100% action all the way. |ers and the North Enders resulted .

.'r oial' 1'1'31 Another game' between these teams [in & Win for the North Enders bY | « saasess se-esoeessoserss
s 1. McCabe | »
hians will no doubt attract a bumper at- |a majority of 236 pins. - i
Wc;lml';'owmend cieeiiesvs 8128 [tendance. The lineup: rolled highest single, 209, also high g [Y[s TESTE
Urban Gallant .....ceeo..’ 98 60| Kensington — Goal, U, Hickey; | three, 629, X ;
ud MacCannell ..eeees0 110 93 |Defence, O. Darrach, G. Webster; ASSES FI ED

Bé:om Hennessey ........ 201 236 , A. Wedlock, R. Jamieson, TCAINOR'S PLUMBLR GLASSE, I

Total—1013. I Darrach, A, Bernard, E, Bernard, / 4 J. 8. TAYLOR
Bowling Tonight' D. Murphy, J. Cousins. M. Tes yiiieie. 217 100 161 E.O:Vt-o :&:’&33

7 to 8~Y's Men. Cape Traverse—Goal, R. Carver; L. Kelly .. .,,.. 148 131 . 121 ; 142 Richmond Street

8 to 10—Y's Men and Menettes, |Defence, V. Webster and E. Daw- T. Morrison ... 163 123 179

pmeeting any further tests which |

(other parts of the world have par-

"

BOVRILTT:

STRENGTH
QUICKLY

PUBLIC FORUM

This column 1s open for the
by

of q of Inurub The

‘Charlottetown Guardian™ does

not necessarily cndorse  the
In, of corr d X

(Continued from page 4)

commodity with a factory value of
85 minutes of human energy, on a
quantity production machine, for
which the worker received in pay-
ment, for his labor, apsut 27 cents
at $10.00 for 54 hours, The differ-
ence between this and $16.00, being
absorbed in profit and overhead,
and cost of material, divided be-
tween the manufactyurer and mer-
chant. (Quotations taken from
Farm Labor Review),

This is not academic economics,
as professionally taught in the edu-
cational institutions of the world.
With a capitalistic flavor, as I stud-
ied it, as well, as may of you read-
ers did. It is, however, applied eco-
nomics, as practiced, in the marts
of Industry and sadly experienced
by nine hundred million workers of
the world.

These facts, bring us to a pre-
vious statement, “morally corrupt,”
which T used in describing the sys-
tem of price and profits. By this,
I meant the extremes to which men
and women are driven in order to
survive. Chastity and morals are
saorificed to the gods of want and
need. Men barter their honesty and
women thelr , virtue. Workers be-
come giangsiers and statesmen be-
come conniving politicians. Cheap
political ‘grafters are in the saddle
riding the old steed of democracy
straight for the precipice of poli-
tocracy, (rule by politicians) which,
according to our big cities, such as
New York, with its Jimmy’s and
Chicago, with its Al's, and Boston

of decent nationalism.. No doubt,

allel cases. Here in the United Stat-
es, we have been promised a “new
deal” by a new ‘“gang”. So far, it
is only a new shuffle for the old|
“trick”, with suspicions that thel
“pack” is stacked against the
“trump” or people, with the “duce”|
running wild throughout the coun-
try, to make a. “full house” o
“knaves” high, with graft as th
stakes and the rank and file of th
people, used as “chips” by the gam:
blers.

The thing that is indirectly re-
sponsible for this condition is the

though it was operated. for profit.
it acted as a help to man, up to a
certain point., We will call it, the
saturation point, We all generally
agree, that civilization and the ma-
chine progressed together, We wel:
come the leisure and labor saving
that the machine afforded. Withir
the life span of those now lving
can he recognized most of the s
called, modern inventions. Tele-
graph, telephone, wireless, radio,
television electrical transcription,
submarine, airplane, dynamo, tur-
bine, internal combustion engines
and the intense development of
steam and water and electric power

While we were enjoying thes
, mechanical improvements, what way
happening to human labor by way
of displacement? Let us see! A mod-
ern ocean liner, with a crew of 20¢
men, generates more power than 3,
000,000 oarsmen; The General Elec-
tric Power Company of the U, 8
develops 4 times as mwuch energy
as the entire man power of the
country could produce; one tractos
gang plow, operated by 1-man,; does
the work of 22 men, 44 oxen aifd
22 plows; ( as a result 3,300,000
persons have left the farm for the

city) One baker, operating a mod-
ern baking machine, takes the
place of 100 hand bakers; 1 flow
mill operator, using modern ma-
chinery takes the place of 30,00
old time millers; 1 man, operating
a modern glass blowing machine
does the work of 250,000 mout!
blowers; 1 man operating a moderrs
brick-making mechine, takes the
place of 710 hand workers; 1 oper:
ator of a modern needls making
machine, takes the place of 17,000
persons making them by hand. (fig-
ures taken from Technocracy)

This is enough to show what I/
happening to the human being in

with its Croakleys, means the end|

industry. Is there any wonder that
we have so many unemployed?
Either the machine or the man
must be curtailed—whioh shall i
be? The machine can loaf ant
“live”, but not so with man, Better
that a  millian machws shoula
be destroyed, than a single human
life should perisii. Man who produc-
ed the machine, should control it:
Instead of it .being our master,
make it our servant by using it in-
telligently and let man triumph ov-
er the machine as he has triumph-
ed over other offtacles, by ap-
preciating’ human values here and
in the hereafter. :
Again, may I wish all a Happy
New Year!
I am, Bir, eto,
PETER A. RETIAY,
128 West Brookline Street, Boston,

thing that was thought to be man’s
benefactor—the  machine, Even
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For Sale
CARBOARD SUITABLE FOR
lining outhouses, etc., 1c per
sheet. * Guardian Office, tf.

FOR SALE — AUCTION FORTY-
Five, Bridge and Whist Score
Cards. Guardian Central Job
Printery. Nov. 1-tf.

FOR SALE—BARRED PLYMOUTH

Rock Pullets 75 cents each. Cock-l‘
erel free with every fifteen. Jas.
Tuplin, New Annan, 7633-1-19-1i.

Boarders Wanted

BOARDERS
102 Fitzroy Street.

7618-1-18-31.

177 Euston St, 7694-1-19-31

BOARDERS ACCOMMODATED.
Low rates. Apply 58 Cumber-
land Stret. 7693-1-17-3i.

STUDENTS ACCOMMODATED
near College, 146 Hillsboro St.

7685-1-17-41,

BOARDERS ACCOMMODATED,

Reasonable rates. Central, Apply
114 Prince Street. 7709-1-18-31.

STUDENTS
Quiet rooms. Apply 23 Unsper
Prince. T710-1-18-61.

boy. Apply 49 Orlebar Street.

Miscellaneous

JOHN ALFRED McDONALD, PRO-
vincial Land Surveyor, Herman-
ville, (R. 3, Souris.)

WILL THE PARTY WHO TOOK
the Oxford shoes and rubbers
from the Forum Tuesday night
return same to 133 Kent St.

7650-1}

To Let

TO LET—FURNISHED APART:
ment. Hot water heated. Electric
range. Apply Guardian.

7699-1-17-31

|
ACCOMMODATED.l

BOARDERS ACCOMODATED AT |-

ACCOMMOD " TED.

BOARDER WANTED-—STUDENT,
7648-1-19-31

TO LET—LARGE HEATED ROOM

Central, With or “‘Without board
Apply Guardian. 7620-1-18-3i

_Female Help Wanted

WANTED — ELDERLY LADY TO
take charge of house. Phone
565-J. 224 Euston Street.

7617-1-18-3i.

WOMEN WANTED TO SEW FOR
us at home. Sewing machines
necessary. No selling. Ontario
Neckwear Company, Dept. 147,
Toronto,

Male Help Wanted

WE HAVE SOME PARTICULARLY
fine openings for aggressive sa'es=
men. Write fully, Crown Life In-
surance Company, Moncton, N. B.

R. W. Jan 19-22,

é-}f,




