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X9 ¥ Oumament Opens Oday For Junlor Ball (By W, H, Gocher) + been a matinee horse he never A r r l v e s o r o o
) R e During tne recent Grand Circuit | siarted in but three purse races. All . y . .
ETRE anay h I pp | Mmeeung at Goshen, N. Y., nolwilh- | of them were trotted at Goshen. As Tennls ch shl s ! | s e a r
LY The I Ie'and THE DRAW a m p I o n s I p | stanting the uniavorable weather | a two year”o!d I‘le won at the “hjs- Fred Seaman with “Count Meeh”
i : t will MEN'S DOUBLES on two of the days, the time made | toric track” in 208, Last July he was the champion prize wianer in
e o e Bia: ’ i practically all of the races was | came back again to the same point A R AdLs Foas . olastss et ditha
: R ¢ Char- | Gass and Dickson. bye 'y fast ¢ - world’s cham- | ¢ ' I 1d rac ‘ : 3f:,eaud10. FIOKse - 01688 BY EDDIE BRIETZ
. ¥ | G. Young and partner, bye ’ very fast and four world's cham and won the three year old race in S v & Provincial Exhibition Horse Show it
A X ? | & P aBaral R '\1‘1) Mr. J. B. Carrigan, vice-presi- | P:0to Were piaced in the recoras. | 2.05 and in this, his first appear- | (A. P. by Guardian’s Special Wire) Held hore. last:wesk Associated Press Sports Writer
) ! 208 802 ‘-u‘;“{lt'“ﬂ ot yb i dent M. P. B, A, A U of C. an- | +iiey were as lollows:— ance on a mile track, he cut his| BROOKLINE, Mass, Aug. 23— He also won the Equestrian Tro- NEW YORK, Aug. 23—Steps te
o W€ 3 L0 O3 BHE M. *“f‘ YAy oltieas Aatas for the P. E. Island aastest fourur heat on a mle | mark to 2.00 1-4. Sickness prevented | Rain today washed out the start phy donated by M'ss Nora. Long- | Steam up a lagging interest in the
i 1 1 F - Atuu Dr. (_,ui(.m'» bye "A-'mor ‘bui'ehull ih 1?1 )‘(')mm b(- track pacing — Domunion Grattan | him from starting oa the mile track | of the United States tennis doub- worth 2 heavyweight title match between
A X L Berizan and B. King, bye ."\‘\‘w“ Esquires x'uCIIA ot p'. €| 2.00, Goshen, N. Y., August 13, 1954, | as o two year old. He never had | les championships, but the delay Congratuwations Freddie! Joe Louis and Tommy Farr of
' \ M, finon and Bentley vs -t qa's ‘fﬂl_lm 9 \ax_do te 0“’3‘ Fastest three heats avided trot- | buy very few engagements and in | until tomorrow was welcomed by > g England at the Yankee Stadium
! X | Plerce i partner et 5 08S ‘?- Summerside, these ||\~ osund tuse heai 2:01, Ca.- | all probability will make & few more | at least one major contender, the | . K were taken by Promoter Mike
W nd partner vs F. Hansen U‘:*jh .l }L tjf:y!‘ ICJH‘I‘b”lfegthlcd umet Eveya secona and third heats | starts between now and the close | German Baron Gottfriec Von B l um | n wu‘s | Jacobs today.
(Wi vice-president  Carrigan on | .09 1.4, 2:00 1-2, Goshen, N. Y. | of the season. Cramm, wsho arrived this after- ' “He announced definitely thers

{

Zw

3 Po MLOMEN'S SENGLES
i G Frod Kelly
DOUBLES
\. 1 IeQuaid v
o (€
1 M
!
DG Vs Jlark, -
LADIES SINGLES
o
L'. N B r
MIEN'S DOUBLES
G 1wl G. Young
|l
5.59 MEN'S  SINGLES
B, \la-! I} n,
M. M 7
g ( Uy
A ) Miilar
I e.or
t T, G J. Miile
MEN'S SINCLES
D (
( hre
G \
G 1 Ve
R
C

d vs 1. Berrigan
ve
. bye
A. Doucette, bye
. Hutcheson, bhye

I Millle, by
J,.Coyle. bve

F. Hansen, hye
WOMEN'S SINGLES
E. Bourke, by
S, Brenton, bye
L. Wright, bye
C. Kenny, bye
D Hearlz, bye
M. Mutch, bye
H. Edgett, bye
H., Tidmar-h vs Gwen Rogers
Betty Rogers, bye
H. Blanchard, bye
N, Brenton, bye
F. Mallett, bye
M. Doyle, bye
H. Garrett, bye

F. Arsenault, bye
E. Sinclair, bye

BOY AM 1 GETTING SWELL
SHAVES THESE DAYS
NOW THAT 1USE THE
GILLETTE BLADE IN

THE GILLETTE RAZOR

YOU AND | WERE
MADE FOR

You Get “Million
Dollar” Shaves

when you use the blade that
is made for your razor
millions of

VLLEHE
‘Gaa R %A

has spent

ILLETTE )
dollars to make the Gillette Blade |

and Gillette Razor the world’s most
perfectly matched shaving combination.
They are made for each other. Both
were designed as a unit by the same
engineers. Every step in their manufac-
ture is directed to making them function
perfectly together. Buy a package of
Blue Gillette Blades today. Enjoy the
thrill of ‘‘teamwork shaving.”
Tune in Gillette's Original Cnm‘rnuvrll‘lly

Sing Sunday nightaat 10 p.m. F.¢
C B S Network—Coast to Const

Wright
A. Doucette 0. before July first as per instruc-
. tions issued by him June 20th and
F. in line with rules set down by of-
ficlals of the other Maritime Prov-
inces and in effect many years.
The series will be the best two
out of three games, Games, must
start not later than 4.30 p. m. and
mu-t go nine innings to constitute
a game, The. first game to be at
Summerside  Wednesday. August

and C. McQua:d vs
C. Howatt
and |

wndler

ve

aye
. bye
bye
entry)

L. McQu
. MacM

Burnett
WOMEN'S DOUBI
Bourk ! 3¢,

(post
post

August 27th and if a third game
Is necessasy a to s of ‘the coin will

decide the place. the date being
. Monday August 30th,
N Team nanagers are hereby re-

quested to ‘get together and agree

| E 1 ) on a sct of  umpires for these
{ A S Brenton Vs oupmes, before midnight Tuesday
| B.R and J. Tait ’snbmutmg their ~ agreement to
f MIXED DOUBLES Iche-Pre-Mont Carrigan. In case
| Bo er, bye they cannot agree they will send

C. Kenny vs C.|a list of five umpires to the vice-

1;:1'(\\1(10111 who will then appoint
offc handle the games.
r | —

1d H. Edgett vs.|

{ D, Heartz . Farr & Manager ‘

lals t

. Mallctt vs G,

Betty  Rogers

vs (By Paul Mickelsin, Associated
Press Sports Writer)

LONG BRANCH, N. J, Aug. 23
¢ abused and maligned of all
weight champicaship chal-
's 1s Tonypandy Tommy Farr,

|

)
el
who s under sentence to walk into

[Canadiens
/ Hold Banquet

Loui+ execution chamber at
Yankee Stadium Thursday night.
| United States and British sports
| writers, delighted to get chance to
 run amuck with no immediate
danger of English libel laws, have
tagged the Welsh rarebit with one-

' Joe

Climaxing a league schedule that
them crowned as junior eity

baseball -chamipons, Canadiens were

banquetied last evening at the | ounce gloves as:

home of Mr. and Mrs., William A mug for a left, a sap for a

| Ryan, Kirz  Street.  After their | right, a sucker for a hook.

! ptain, Charles Ryan, was pre- A triple  threat fighter—two
witl : Chester A. Camp-  hands and a hard head trained in

the art of bumping and butting
cihins.,
I+ Farr, actually quite a nice fel-
1 in our estimation, hardly
ws which way to twrn with the
1. Presided | wisecracks and quips flying about
s Heron the | his head. One day he’ll laugh
es immense- | Yiem all off; the next he'll be ray-
remarks | ‘113 mad and threaten to bpeat any-
s | bod Kk off as he did Maxie
10 got a litlde too funny
public prints recently in-
as the Welshman was con-

ohy, Canadiens sat
tful banquet.

ted in the
team, rea
was delight- |

a different tune
rough with Louis,”
andy  Tommy, “I'll

Lr 18 1 .
‘am had fol- |
ructions so

: S Win as sure g get angry 5

i M oy would eon- | n as st 15 1 get angry. Just

“-111‘15. T”"y ”.'v“ 20 ”‘“ ‘ i '(] l)‘ :0”'”‘; Probabl the chief  cause of

t‘f" ;7' ! el L the best that | most of his trouble in his camp Is

as | his quarrel w.th his manager Ted
"he 1 S v - 1 o

The | closed by Canad- | proadribh. Since they came over

fens team ¢ a hearty and | o0 tho fiong ‘they have spoken to

sincere vote of ghanks to the host | ench other only when necessary.
m..f‘l h(: tess, ',“l" n!:d Mrs. Willlam | The disag ement is  that Farr
Ryan for a very pleasing and en- | doesn't w Broadribb  to man-

joyvable banquet,

Manager  James Heron,
Fred McCabe, and various cup-
porters of the team, including the
host . and hostess, were recipients

| age him any lotger, believing he
| can do just as well for himself and
| profit thereby from a bigger purse,
| Broadribh, Whose contract as man-
| ager runs until March 1, doesn't

ecnach

of three hearty cheers before the | care who knhows his opinion of his
gathering dispersed. fighter,
R “Farr can't possibly loce be-

cause he's' too much of a scound-
rel,” says Broadribb,

So the . Farr camp is not exact-
ly a happy household, Except for
| "Job Lot” Churchill, a pal who
| has been with him ever  since he

Title By Default

started fighting, life here would

be miery for Tonypandy Tom.

SAINT JOHN, N. B, Aug 22| Job Lot." also called “Barnacle
—(CP)— Moncton Regals, New  BilL,” has a wcoden leg. He carrics

an extra one.as a spare in case of

Brunswick women's goftball champ-

ions last year. are again champions ¢merzency and delights  all the
ult. of default by the Saint -cribes who come around search-
°d Sox, nccording to an  ing for (im'elopnmn:s and new

announcement by Miss Jeanette names to call Farr.

Estabrooks. vice-president of the ) i

Maritime Women's - Softball  Asi- BRISK WORKOUT

i v als will play off with
sociation. Reg play POMPTON LAKES, N. J, Aug.

the Nova Scotia winners for the
Meritime title. .

Injuries and absence of players
weakened the Red Sox lineup too
greatly for the Saint John team
to face Regals.

23—Joe Louis wnt through a biisk
gymnasium drill today. to make up
for the road work he missed be-
cause of this morning's heavy rain,

It was his first variation in the
routine that called for six miles
on the road and no other work on
the days he was not scheduled to
box.

Watched by Bill Brown, New
York State Athletic Commissioner,
Louis went through three minutes
of shadow boxing, worked one
round with the heavy bag and
punched the light bag for two
rounds, He wound up with three
minutes of rope skipping.

Joe was breathing easily as he
finished the workout and appear-
ed to be in fine condition for
Thursday night's title defence
against Tommy Farr of Wales.

Louis weighed 201 pounds and
hiz handlers belleve he ' will be
cloe to 198 when he weighs in at
the boxing commission office
Thursday afternoon. The heavy-
weight champion will do his last
boxing  tomorrow, stepping six
rounds with three spar mates, and
take only light exercise Wednes-

day.

Series Deadlocked

HANTSPORT N. S. Aug 22—
(CP)—Hansport Shamrocks defeat=
| ed Kentville 11-0 here Satvrday and
|.deadlocked the best-of-five series
between the teams for the Valley
League baseball title at two games

pach,
“ Ths game .was a replay of the
fourth contest ordered by the
Nova Scotia 'Baseball Association.
| The deciding game will be played
| at Middleton tomorrow.

| VANCOUVER, Aug 22—(CP)—
{ Playing through intermittent show-
ers. the touring Marylebone Cricket
Club Team batted for 90 minutes,
seoring 119 runs for one wicket. in
the final match on the Pacific
Coast against a British Columbia
eleyen vosterday. Play was aban-
doned when heavy rain fell in late
afternoon. The match was declared
drawn,

HONOR LORD DESBOROUGH HARD ON DOCTORS

BIRMINGHAM, England--(CP)
—Modern lile-—with sunless days
and {lventilated amusement spots

LONDON —(CP)—An inscribed
bronze sword, dates about 870 B.C.

25th, the second at Charlottetown, |

| wae Gosaen pace, 1rsy aivision, was |
|

Zin 2.00 3-4. The

I August 13, 1937, _
I Fastest tour heats divided pacing

—Cardinal praice tust heat 2:03,
Demunon Gratian  second  and .
‘ fourth heats 2:01, 2:00, Lew. Hau ova co Ia

| tawrd heat 2:00 6-4, Goshen, N. Y,
august 12 and 13, 1947,

, rastest lhree horses abreast team

I wetung—nouyrooa bors, Calumet |

| wubuque, Mac  Aubrey 2:10 1-2, |

| wesinen, N.Y., August 14, 1937, I

noon from Europe.

Von Cramm, generally ranked
as the second greatest amateur in
the world, and his doubles partner,
Heinrich (Henner) Henkel, are the
first German tennis players to play
in the United States since the
Great War.

Beaten twice this year by top-
ranking Donald Budge, and Gene
Mako who will defend their United

Is First |
Ol the day Luae salriey nanover | G0|f Tourney
won the nwanbiclon.an w 2ol 1-2,

201 3-4, 1rom e ooila and rarr, | — 1
y (C. P. by Guardian's Special Wire)
saar.ers were Do : , :
Caramal  Prince, | SAINT JOHN, N. B, Aug. 23—
vowan, baln Nova »Srsl;n carried off first hon-
won the st hear win Cardinal | OFs Of the 1937 tournament today [
Prince 1 2.03, Lom Leiry the sec- “"'me elite o Maritime women |
and heat with Domin on Grattan m | 80lMers engaged in their annual [

also calieu. Lhe
nunion Clatwall,
Lew Hal, and . k.

201, and Lew Ha. the third heat | 18-lole interprovincial match.
race was then | Led by such stars as Miss Babs
postponed on account of rain unul | Creighton, Yarmouth  mistress of
wie following day wiicn Dominion | the fairways who is at Riverside |
Grattan driven by Tom Berry won | Golf and Country Club to defend |
the fourch heat in 2.00. her Maritime crown, and Miss
This race in the Championship | Maisie Howard, 19-year-old  sem-
Table takes the place ot the one ! sation from Gorsebrook Club, Hali-

wiich Toll' Gawe driven by Vic| fax, the Nova Scotians defeated a
Fleming won in 1931, In his race | combined New runswick-Prince
Holiyway woir the frst heal 10 ["‘Edward Island side of 22 players.

201 3-4, Star Ewawah the sceond [ The scor ., D >
heat in 2.00 3-4, and ‘Lol Gate the | 19 e by total points was 12
next two in 200 1-4, .zoﬁ 3;)4,
ourth heat won by Domin- [ gtropi ) IO N
iox?h(:riuun in 2.00 al]s,o l;\idkes the ;,t]mg;;,gzyn‘;: q C?O‘I‘c;fégfhoerlai\vﬁ\;:
laC e ne which argaret | . . ’
Bﬁf:u o\i’o:\mmow'.:o in 202 In that | :{?ﬂ?h}{‘,’\‘}gimﬁiédg}iﬁ;‘ﬁk ws)xieu:gg
];:ILL she was driven by C. A. Valen- Qunnd’ g1 Ladies' Golf Union. was |
' 'l%l‘u trotting race of three divided “L’é‘! \'jlxlf; a draw for tomorrow’s |
heats which now stands - best gha' M “.}i‘o‘md of the Maritime
the record was won by Vic Flem- | ' mgcllmlh ip meet. Eighteen holes
ing wiun Calumel sve.yn in 2.00 i-4, ?6 m &N play are scheduled. The
200 1-2, as slaied above, alter Ros- | 16 players posting the lowest gross
alnd won the 1rst heav in 201 | Will win the right to fight it out
This takes the pluce of the race 1N @ series of four rounds for the
thay was wotied m 1980 \mmi‘Mm'l:lme title,
sollyrood Phyilis won the first heat Bracketed in first and second
w2000 1-2 ana Tara with ‘lom  flights, players who fail to qual-
Berry ariving the next two in 201 ify will ‘be grouped according  to
3-4, 2.01 3-4. | the medal round scores. Sixty-two

While the 44 contestants were

Tne honors in the ghree horse golfers have entered the tourn-,
hilch now belongs Lo Mrs. Dibble.  ament.
waturaay Thomas Waish hiched | The first round of champion-
Hollyrood Boris, Caiwier Dubuque  ship mateh play will get under

and Mac Aubrey aad starled them | way Wednesday morning. Second
to reduce tne 2.1% wonds record ! rounds are planned that afternoon,
maae by Geers widi Beue Hamhn, ' anqg the first round of the fir-t
Jusuina, and Globe at Cléve.and 1 and second consolations as well
1691, tory-lslX years ago. 'Ihey ¢Ul | on Thursday the morning will be
vhe ligue Lo 2.0 i-2. ) dievoted to driving, approaching
In connecton Watn same b Call | gng o bypn o competitions. By
also be aaded wnat Holyrood BOrS iy the finalists  wil ol
noits the saadie record oi 2.00 1-4 known. Flights and consolation
aud Cawune. ”3“““““ ‘\’“L“‘:“w:jﬂ | finals are slated for Friday morn-
second piace with a sadale I  a fhor % 5
(:IL.(.‘)IUS 1-4 which he maae (he pre- i:;l l("D 13;; afternoon the “finalists
ceding day. o e A §
Wien mar. Watl won the three tmi‘{'i‘hl[]'“'_“L”ﬁl“’l()ir‘i"‘;l;:’lVDI'#;‘.\he;Ps t;:)’]:
T o thotied (hiec ncais i 20z, | PATL In & specia] 18-hole event for
N ¢ made @ break | BY0Ss and net  honor:, while th
2.02 3-4, 2.00 1-4. He maae a break ¢ e e
in the ;ccuml heat and was tdned ;‘(::1"}‘44 “f‘“? '“-ng_uzg the closgly
separately the last hall m 58 sec- N l”:_‘». i“ erprovincia ”‘“‘."h' Miss
onds. Immediately atcer - the race | Marjorie §fﬂples of Riverside post-
Mr, Wall was pulchased by Shep- | €d both the best gross and lowest
pard ana Myers for the Hanover net in the special  play, carding
Shoe Farms where he was bred. | 108. A handicap of 31 gave her m
Stacey Smith who purchased this [ net. Mrs. 8. R. Weston, Riverside,
herse as a yearling gave $410 for | Was runnmer-up  with 112. There
him. On his return to his home | were three ties for second be-t net,
farm Mr., Watt cost $20,000. each with 82. They were Mrs. Wes-
There is also auother peculiar | ton, Mrs, R, S, Brown, Riverside,
and Mrs. F. W. Winslow.

feature in counection with th's
horse’s career, Whi.e he has always As indicated by the final result,
5 the interprovincial test was a nip-
and-tuck struggle, Most of the in-
dividual games were close. Miss
Creighton gave a hint of her title-
defence form by beating another
ftar who has held the title, Miss
Audrey McLeod of Riverside.
Miss Howard, who soared to new
heights by winning

Canadian
Boxer Looks
For Fights

SOUTH DENNIS, Mass, Aug. 23
—Back from a trip to Europe when
he made bookings for several scraps

next winter, “Gentleman” Joe Gal-
“lob of Montreal claimant of the
Canadian lightweight championship
has set up a training camp here
and under the management of Gor-
don Mathezon of Sa nt John, N. B,
is looking forward to an carly ap-
pearance in Boston. He trained at
Saint John last December before
winning the eastern Canada light-
weight title.

URGES ECONOMY

into the Maritime finals only to
lose out to Miss Creighton a year
ago, alco scored a victory today.
Her victim was Miss M. J. Chest-
nut of Fredericton.
Eight of the 10 points tallied by
the N. B.-P. E, I. team were cred-
ited to players of the home club.
One point was credited for a
victory in the interprowineial event,
conducted under match play rules.
SAINT JOHN, N. B, Aug. 23 —
(CP)~~The Maritime branch of the
Canadian Ladies' Golf Union in
annual “meeting here tonight de-
cided to hold next year's tourna-
ment at Truro, N.S. A new feat-
ure will be a junior tournament of
18 holes, medal play, for golfers of
| 18 years and under. Date of the
tournament will be decided later.
A selection committee was ap-
pointed to name two players who
will represent the branch in the
Canadian meet at Winnipeg.
Election of officers will be held
Thursday after a report of the
nominating committee comprising

WELLINGTON, NEW Zealand—
(CP)—W, Lee Martin, minister of
agriculture, stressed economy to
farmers here urging reduced in-
terest raterationalization ol pro-
duction methods and a zoning sys=
tem in respect of dairy factories.

TELLING THE WORLD

ABERYSTWYTT, Wales— (CP)
—“We are the salt of the earth,”
said Prof. R. G. Stapleton speak-
ing of grass experts. at the In-
ternational Grassland  Congress
here, Happiness of the whole world
depends on grass, he said.

E. Stairs, Halifax, Miss M. L.
Chestnut, Fredericton and Mrs. T.
Moon, Halifax.

Junior Basebali
Practice

ROUND TABLE ORIGIN

EAMONT BRIDGE, England —
(CP)—King Arthur's Round Table
curfous eircular mound here, never
had any connection with K'ng
Arthur, archaeo'ozists say. They
said it was probably a monument
3,000 years old,

COMMUTES BY AIR

A practice for the Junior Can-
adiens ba‘eball team will be held
at Victoria Park today at 5:45 p.
m. Following players have been
asked to be on hand: E. Murphy,
J. Roach, V. Roach, E. Howatt, I.

s | the Nova !
Scotian title recently after forging -

States title, the Teutons hope to
rever-e the Dlavis Cup and Wim-
bleden verdicts.

It's the Baron's first trip to the
United States, anc. he hopes to ful-
fil two ambitions—-to live = up to
Bill Tilden’s prediction that he
(Von Cramm) will wrest from
Budge the ranking as the world's
greatest player, and to see a bace-
ball game.

Mrs. Moody
Divorces
Hushand

CARSON CITY, Nev., Aug. 23—
(AP)—Mrs.. Helen Wills Moody,
former world tennis queen, divor-
ced her broker husband here to-
day and - announccd she  would
virtually desert the courts to play
golf arid design links costumes.
Charging mental cruelty, the
erstwhile Wimbledon and United
States women’'s tennis champion
divorced Frederick L. Moody, Jr.
of San Francisco, at a private
trial.

Javelin Mark Beaten

OTTAWA, Aug 22—(CP)--The
Canadian record for javelin Lhrow-f
ing was held by Jimmy Courtwright |
of Ottawa today. His muscular |
right arm propelled the gpear 214
feet and two inches here yesterday |
to beat the previous high mark by
si. feet and eight inches.
Courtwrght who represented
Canada at the Olympic Games in
Berlin last summer, bettered the
record mark of 207 1-2 feet made
Yy Stan Lay of New Zealand at
Hamilton in 193",

Long Shot Wins

DEAUVILLE, France. Aug 22—
(AP)—Jean Stern’s Saint  Preux
today won the Grand Prix dc!
Deauville. valued at 200.000 franes!
(about #7600). Saint Preux  led|
Saturno Unzue's Cosquilla by a/

neck over the 2500 metre course. |

. |
Second Victory
(C. P. oy Gu::r_d—ix;;l"s— Special Wire)

QUEBEC, Aug. ?3--Boris Blum-
in of Montreal, the national cham-

1 |
blon, won' ais second  consecutive |
| Victory of the Canadian chess |
| championships today, defeating |

IHerbert Ward of Montreal in 41 |
| move . Tt was Ward's second
| straight d-feat.

Alfred Tanguay of Montreal kept
| pace with the defending champion |

in the second round, defeating |
| Noel Duchesne of Quebec in 47 |
i moves, In  a third completed

| match, Emile Phaneuf of Montreal

| defeated Edward Wainwright ot
Halifax in 30 moves. -
Matches between Jules Thrien

of Quebec and Abe Yanofsky, 13-
year-old Winnipeg “boy wonder”
Who lost to Blumin in the opening
round, and between  Morris Fox
and Jeseph Rauch of Montreal
were unfinished when the r.ime’
Umit was reached, and adjourn-
ment was taken until tomorrow
morning. Charles Smith of Mont-
real, who earlier defeated Wain-
wright in a  resumed first-round
malch, drew the second-round bye.

To Tighten cdntrol
Over Private Wealth

TOKYO, Aug. 23—The Japanese
Government today made public
plans to tighten its control over |
the private wealth of the Empire
to further its program for placing
Japan under a wartime economic
regime,

Okinobu Kaya, Finance Minister,
sald the Government “finds it nec-
es.ary to readjust investment cap-
ital” in order to increase funds
available for  expansion of mu-
nitions ~ industries ‘and foreign
trade.

To meet immediate needs of the
expanding army and navy oper-
ations in China, the government
decided to issue shortly 200,000,000
yen (about $58,000,000) in deficit
bonds.

The Finance Minister assured
financiers the government has no
intention- of compelling business
to underwrite its national defence
bonds with its fixed reserves or of
establishing “unreasonable capital
control.”

But Kaya added that a banking
syndicate, with the official bank
of Japan as the leading member,
wac considering voluntary meas-
ures for the readjustment of cap-
ital.

"the customers scurrying for

will not be a meeting this yea:
between Max Schmeling anc
Thursday night's winner. Schmel-
ing had hoped to sign for a bouf
either in late September or early
October.

The Jacobs announcement said
two of the principal factors ir
calling off negotiations were the
lateness of the season and the de-
sire of Louis, who has been jnal-
most constant training this year
for a good long rest.

Julian Black, one of Louls'man.
agers, safd the brown bomber would
sail Sept. 5 for a month's vacation
in London and Paris.

As soon as he heard that, Joe
Jacobs, Schmeling's American rep-
resentative, said the Teuton would
return to Germany at once.
Schmeling obviously was disap-
pointed at the latest development
but expects to land his delayed
title shot by next June.

His failure to get definite as-
surance of a match with the De.
troit negro marked the end of hit
sixth fruitless trans-Atlantic cross-
ing in quest of the championship

since he blasted Louis into sube
mission last year.
Meanwhile, hampered by bad

the Farr-Louis
which spured some-
week, slumped today
Jacobs still insists
will gross between
$350.000. Sale of

weather, sale of
pasteboards,
what last,
but Promoter
the brawl

$300.000 and

“ringside seats has been satistact-

ory and Mike thinks a few breaks
from the weather man will send
the
cheaper seats Wednesday and
Thursday.

If the house grosses no morq
than $2%000 the promoters can
escape without. serious loss. Fare
is reported to be getting a
straight guarantee of $60.000. Louit
will get 40 per ¢ent of the net re=
ceipts.

urally will result in ample suppH
of funds for industries oonnact:&
with the present situation, such ag
the munitions and export induse
tries. These will benefit from re«
strictions on the expansion of nons
urgent industries.”

The government's program is ex«
pe:ted to be enacted by the special
session of parliament to be called
early next month. The influential
newspeper A ahi said the “capital
control bill” will provide:

That  government  permission-
must be obtained for all megers,
establishment of new corporations,
increases of capital, collection of
unpaid share subscriptions, borrow=
ing for expansion or improvement,
all loans for six months or more

A. K. MacComber's Khnsnadar] A high official of the. Tokyo
finished third, The winner paid stcck exchange said: and exceding 100,000 yen ($20,
151 to 10. “Control of industrial funds, nat- | 000).
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