$12,496,000 LESS
" FOR INVESTORS

are paying less for electric
vmwmimnmdu»
the N. R. A. Government is receiving more
in taxes. Employees are protected by a com-
prehensive insurance plan. But Associated
Gas and Electric Company

Stockholders are recelving ne div-
idends. Convertible Obligation
holders are receiving no inferest.
Debenture holders’ interest was not
eamed (on a consolidated basis)
by more than $3,000,000 in 1933.

Efforts to raise commodity prices continue.

Efforts to reduce cost of electricity become
more intense. Yet the present cost of living
is 35% higher than it was in 1913, whereas
the cost of residential electricity is 36% lower.

$8,700,000 Saved for Customers

‘3¢’ Associated Gas and Electric System cus-
tomers had been charged the 1928 average
sate for 1933 use of electricity, residential
customers would have paid $5,592,000
more—commercial and power customers
$3,108,000 more—a total of $3,700,000.

$3,128,000 More for Taxes

Reductions in cost of electricity have been
made against a rising tide of taxes. If the
Associated Gas and Electric System had paid
the 1926 tax rate on 1933 operating revenue,
the tax bill would have been $3,128,000 less.

$668,000 for Employee Insurance

18,500 employees are insured under & com-

plnn.Employee.mdthlA-od-
Maymmmm.'rmsm
eomtributions in 1933, to this welfare pro-
mmnedm.ooo.nwiudnsxym
this plan has been in effect more than
m.woh-nbunpddmthm

$12,496,000 Less for investors

Electric rates are far below, and taxes are
far above the levels to which attempts are
bdu:udchouheoummoditypriou.mu-
tomers are paying much less—government
bm::nhm—cmpbnumm-
sured. The sum total is $12,496,000 less
for interest and dividends.

\

'AS‘SOCIATED GAS AND ELECTRIC SYSTEM

between 1926 and 1928
for 1933 use, it fs 4
paid $12,175,000 more. Applying this Agure,

i customers had pald the 1928
average rate for 1933 vse of elec-
tricity, If taxes for 1933 had been

poid at the 1926 rate, ond W em-.

ployee insurance had not been In
effect, then — earnings on the
Class A stock held by ovor 1
000 be $.52
shave. ..and 79,000 holders of Pre-
ferred and Preference Stock (whose
dividends have been passed) and
of Convertible Obligations (whose
Interest s net being pald) weuld
recoive the cash return to which
they are entitied.

Based cn data for the industry as & whols, rates also declined
that, if 1926 rutes had been paid
tated 3d b

and
otock woeuld be $1.18 per share.

The Associated !
Debt Capitalization was designe:
the situation that has developed as a result
of there being $12,496,
The plan aims to protect debenture holders
of the system resulting
developments that
management. Its

aguinst a breakup
from further adverse

cannot be controlled by
general acceptance by debenture holders

should assure continuity of the company.

$4,154,000 Less than in 1932

The decrease of $12,496,000 in earned income
availadle for investors in 1933 ds $4,154,000
 2ham the one vesnliting from a similer
calcalation based o 1932 operating revense.
If ruinous tax' and rate raids continue
through 1934 and succeeding years at the
same rate, sbe wtilities soom will be snable
20 tarn opevating expenses and taxes, $o sa)
wotbing of interest and dividends.

Thecrisis in the industry requires the co-
operation of all classes of security holders,
wage earners and management to preserve
the integrity of the business and to hold the
-System intact. They should resist by every
mesnsin their power actions that jeopardise
their interest in the hope that finally right
and not might will prevail.

Rearrangement Plan a Cushion

Plan of Rearrangement of
to meet

61 Broadway @ New York

1926 tax rates
om the Class A

000 less for investors.

PAINFUL
Waller had the misfortune to fall
» fow days ago, bresking her arm.

YION CHURCH CAKE SALE
mum«umm.m:

BUILDING BURNED - About
midnight March 26th, Myr, Stephen
Ackland of Hampshire lost one of
his outer buildings by fire.

THE WAR ORY — The current
War Ory is particularly attractive,
much that is of interest
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Just in Time for Your
Easter Dinner

We have In hand ihree carcasses of BABY
BEEF, eight carcasses of yo
of best Easter quality at P
compare favorably with any in the City,

Order TO-DAY and we will promptly dis-
patch your Easter wants.

Wheatley’s Meat Market

STEER BEEF
CES that can
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TILL TUESDA

In the Legislature on Thursday
morning a number of bills were read
a third time and passed.

The Premier made a statement
on a question of privilege.

On motion of Mr. Stewart the

personal |P,
be the Baster Annmwm“.m.%f: T o sought to tax them &s motor '
Pass over, “&a s vehicles gt the same rate, B

The bill provides that the mini-

FISHERY RESOLUTION

g the debate on the re-
solution respecting the Fishery in-
dustry, Mr. W. H. Dennis, (Liberal,

d Prince) ded the lea-
r of the Government on the

was a danger to

i ed his duty in this regard.
P renl lan: “Did I under-
™r, Dennis: “Certain sections of

Mr, Dennis: “Did you sdvise 1t
Premier MacMillan: “The Provin
clal Department of Public Health
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FOR SALE — AUCTION FORTY- finding please advise me
% Ham and Whist Score got reward. John L. Read,
Guardian Central Job Borden. L~1409.

Printery. Nov. 11,
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. Bridge and Whiss Score eat fresh—
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ish will be
byhurownlmﬂybutbymunyath-
ers to whom she was & true friend.
Her acts of kind

In Memoriam

MRS, PATRICK CORISH

THE CUP OF COMFORT |

What is so refreshing and comforting
as a good cup of tea? In other words,
& cup of MORSE'S TEA! Good tea:
and MORSE'S TEA are synonymous.

Minjsters—REV.E. H. RAMSAY.D.D. REV.0.N. BROWN.M.A,
Organist—PROY. A. ROY KENDALL, L B. A, M., AAGO

Trinity United Charch

LA sl s o
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1000 A. M—Prayer Meeting.
1100 A, M.—Public Worship.

Sermon~“The Risen Lord” ... Rev. C. N, Brown, M.
Anthem~*“God 80 Loved The World” .... o Y

Solo—“I Know That My Redeemr Liveth” ?hmhl
Miss Margaret Sterns
g
'

The Sacrament of the Lord’s will be administered.
230 P. M.~Sunday School.
100 P. M~Public Worship.

Evening Service Broadcast by C. H. 0. K.
Visitors and Students Cordially Welcome.

Mrs. Harold
Mass., Doris, Brighton, Mass,

comforts and

large

peace.

Card Of Thanks

eavement.
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WILL MEET IN SAINT JOHN

both Government
ranks had left for their homes.

et
¥ GUMS BLEED AFTER EX-
TRACTION OF TOOTH

T

influence with the Dominion auth-
orities to try to avoid the leasing of

the beds. Had they done so and
succeed per- | Intyre) had great interest in the
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Fortified by the last rites of the
Oatholic Church of which she was
always a devoted member, her last
hours were made lighter by the
consolations of her
faith, The funeral which took place
from St. Dunstan’s Basilica was very

Be mindful, O Lord, of Thy servant
who is gone before us with the sign.
of faith and rests in the sleep of

s asasassnssas

PRINOE AND

The Baptist Churep ===

MINISTER—THE REV. A. C. VINCENT, D. D.
oy.oms’r—m. G. ELLIOTT FULL

e aaasas s s sl

EASTER BSERVICES
APRIL 1
SPECIAL EASTER MUSIC AT ALL
SERVICES OF THE DAY
De, Vincent
Speaks in the Morning on
“THE RESURRECTION®
snd in the Evening on

“AFTER THE RESURRECTION, WHATY
In the Sunday School

AN EASTER LESSON E
You are cordially invited $o ali Services,
mwm-ﬂumwm
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The family of the late Mrs.Patrick | ¢
Corish wish to thank all their |

friends and neighbors for the many
acts of kindness and sympathy ex-
tended to them in their recent ber-

FREDERICTON, N. B., March 28
—(Canadian Press)—The first meet-
ing of the Provincial Government
to be held after prorogation of the
New Brunswick Legislature last
night, will be in Saint John on
Tuesday and Wednesday of next
week, Premier L. P, D, Tilley said
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Zion Presbyterian Church -

REV. G. CABLYLE WEBSTER — MINISTER,
PROF. LOVIS D. THOMPSON—Organist and Choirieade

SPECIAL BABTER SERVICES
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Offertory--Berceuse (Lullaby) —Gounod.
Chorus—"“The Awakening Chorus”—Gabriet—The OCholr
lude—"Overture F ” 1L
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| {ishery, and it the prohibition is
lifted from these areas, Mr. McIn
| tyre would benefit materially, as he
, he - had done T the past before the
t was public was made aware of the grave

ble | health danger which e C
{ . MacDonal ded the

g't. vPauI ’s Cl;arch

EASTER DAY

8.00 A. M.—Holy Communion.
1100 A, M.—~Morning Prayer, Holy Communion and
Sermon “On the Resurreotion Morning.”
Anthem—*“The Resurrection and Ascension” Trowbridge
swnmmsmmmar.c.x.
3.00 P. M.~The Sunday School.
7.00 P. M.—Evening Prayer and Sermon “The Same Day
at Evening” followed by Holy Communion.
Anthem—*And Behold I Am Alive”
Quartetto—"He is Risen” . .cicevveee
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MORNING .
b Solo—"0, Blessed verasssnssanes (Newion)
! M. H, 8. Hénderson
3 Chirist §s Risen” (Oaleb Stmper) |
1 Anthem—*T Liveth Simper ;
Am He That P sosessasase (
b Soloist—Mp. Charies MeKenzle ;
3 STRANGERS AND_
CORDIALLY uw

The Presbyterian Church in Canada
ST. JAMES CHURCH

Minister:
REV. R. MOORHEAD-LEGATE, D.D.

BASTER DAY

Divine Service at Eleven 0’clock and Seven,
mtm-o:ﬂlhmhnlhhm




