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Exchange, Montreal Curb Mas
::::. ; Btreet,
Aown.),
Stocks Opened  Xast

Gen _Steel o
Gurds ... 2
GypSUI. .4 s

Hopw Sthith Pap 119,
Holl Gold Mines 1795
Intl Nickel ..., . 23
Intl Pow Pfd ... 57
Massey Harris .. 4
McColl Front 14%

Mont Pow . M
103
165
18
. 12
Bteel Co Can Com ... 490
Win Elec ... ... 21
BANKS
COMMEres ..o sve serere
Montreal .., . 197
ova Scotia 207
oyal ... ... v ishaes 170

MT1’L. CURB

GOLD CLAUSE
STILL CHECK

(. P. By Guardian's Special Wire)
MONTREAL, Feb, 14—Strong in-
tment interest in selected stocks

was again noted today on the Mon-
treal Stock Exchange as traders
allowed the former market leaders
to shift for themselves. Volume
failed to show any expansion from
the dull ‘sessions of the past week.

The pending gold clause decision
by the United States Supreme
Court continued to serve’ as a check
to dealers, while there is now a
widespread bellef a finding adverse
to the Washington administration
would be'quickly met’ by legislation
which would .permif the continua-
tion of the present tary policy,

vances on the
e list was  generall
lower. The rally in

effect on stock. Utility
firm to strong with
developing in other

. 1

(By Johnston and Ward's Special
Wire) .

MOZNING MARKET LETTER
'NEW 'YORK, N. Y., Feb

4—Th
market was irregular yesterday, Some
of the Industrials showed minor ad-
th

day, but the balance of

MARKET_GOSSIP

a fair-sized upswing will occur dur-
fug the next two months, Ths minor
trend, however,
wards during the eary part
ary is still force
tendency is definitely reversed only
?nrtlnl representation in  stocks is
ustified. Stocks which may be ac-

cumulated on a scale down  during

eat had little
bonds wele
not much change
sections.

‘The

of
Blectric, N Y Central, Radio Pfd B.,
Noranda, Montreal Power, Int Nickel
and Canadian Pacific R’'y. D
somewhat more active in
existed

stalemate in the

posjtion.

SUMMARY

NEW YORK, N. Y,
Bars quoted in
142s 6

quarterly dividend of 75

common.
Government

port at 10 a. m

Copper Co _directors

the possible ‘effect: on: public psy-
chology of an, adverse decision re-
mains a factor in shaping a mood
of pr d:caution and hesit,

cy. ; DA

A number of specialtiés strength-
ened their position on. increased de-
mand, with Howard Smith prefer-

30% (red gaining 2 1-2 ‘points at 88, In-,

ternational Power. preferred 2 at 57,
Steel of Canada 1 1-2 at 47, and
Bell Te'ephone 1 at 135. Canada
Steamships preferred, a leader yes-
terday, was again strong following
a rise in its bond issue and closed
with a gain of 1 at 11.

. 8tock sales totalled 7,382 shares;
bonds $8,100. 7

MINING

TORONTO, Feb. 14—It was Just
another, day on the mining section of

the Toronto exchange, the trade de-

- velopl no among the high
(Johnston and Ward) and medium price shares  which
Opened

Stocks

Abitibl ... .. 150
Assoc Brew ... 1:. ;
Beaubarmnois ... 4%,
Brit Amer Oil . }5&?
Can Malt .. 30‘},}
Cun Vine .. 27
Con_ Paper 160
Ford of Can A .:l()%
Green Stabell 30
ome #3
Imp OV 0%
[mp Tob 13
Intl Pet .., . 30
Noranda ... . 3270
Teck Hughes 800
Walker Good ... 3014
Walker Goed Pfd . 1714
Walker Brew ... 380
Wright Har ... .,. ... 376

EXCHANGE

(Canadian Press)

MONTREAL, leb. 14—British and
foreign exchange in relation to the
Canadian do™==, as compiled by the
Royal Bank of Canada g¢losed today
18 follows:

Australia pound 3 9025.

Austria schilling 1801,

Belgium belga .2339.

Brazil milrels 0685,

China Hong Kong dollars .4433.
Czechoslovakia crown .0419.
Denmark krone 2184,

France franc 0061.

Germany reichsmark .4022

Great Britaln pound 4

Hungary pengo .2081,

Italy line 0850,
Japan yen .2838.
New Zealand pound 8.9417.
Norway krone 2458,
Poland slot! 1800
Sweden krorp -2522.
Switzerland Jicanc 3243,
United States dgllar 5-32 per cent

um,

oremi
(Canadian Press)

Closing exchange rates:—
, At Montreal—Pound 4 88%; U. 8.
@ollar 1.00 6-32; frang 6 60.

At New York—Pound 4 87%: Can-
Adian_dollar 99 13-16; franc 0

At Paris—Pound 74 03 fr: Canadlan
follar 15.16 tr; U. 8, dollar 15.17

08,
In Gold—Pound 11s 11d; Canadian
dollar 50.41 cents; U. 8. dolhr 50 43

cents,

) (Canadlan Press)

NEW YORK, Feb. 14—Forelgn ex-
thange steady. Great Britaln demand
high 488;?: low 4 87%: close 4 878 ;
T1ary'% 400" Beleiuin 28 T Gebuy

y i Belgium 23 36; German
0.15; Canada 99 13-16, ' i

GRAIN

PR
(Johnston and Ward)
(‘?VHICAGO, Feb 14—

Low Last

001, 96
89% 89%
8714 8%
84% 8
TD;& 'ma
k(] 0%
. Oats: g
AY «es sen e oo B1BG 51 51
uly N A g @
B ooee es en eie 4185 409 40
WinNIPE
‘Whent :— G—' e
High Low Last

Ay By 4
40% 40%

E Currencx’,es

i - (Onnad'an Prewn)
NEW YORK, Feb. 14—Price move-
Feuu wers narrow and mildly Irregue
ar‘l’n the forelgn exchange markets

~The Canadlan dollar
| 32 to 8

1 OO!!GIIGM "t'
scon Toen
Bterling barsly

mo* \‘7 lhrnn;hant

thy ;clﬁo, and: close 't $1.87% for 8
_loss of 3§ of a _cent The French | Stada
ne, closing at 0 nzs cents, showed | gud Mines 4
of .00 f a cént. kers ... . 2y
14—The  pound | Wood Kirk .ue i s wre 4
Hnchangsd on Montreal ittt liontits.
O tneBoench | Smith: What did he ook like dur- |
" i} e Ehe | ing the fire at his shop? Was he
one percent to 8-82 | “yones: Well, you never saw such

‘ Toont. a6 8,61 cants.

closed generally unchanged. There
was plenty -of action fn the penny
group with McWatters (piiming the

spotlight on an advance ot 8 cents to

s |03, where it closed at the day's top

The turnover in the issuc was 36,000
shares. A half dozen cheaper {issues
came out in heavy volume.
The session was almost a - blank
for the big four, only Teck Hughes,
with a gain of a cent to 3 06, record-
ing a change Hollinger, Lake Shore,
MclIntyre, Ploneer, Dome, - Wright
Hargreaves and Bralorne all  closed
unchanged with none of them show-
ing a turnover of = more than 200
shares. Noranda was about' as ‘slow

but it had a gain of 25 ¢cnts at the
(Canadian Press)
TORONTO, Feb 14—
tocks

closs.

Bralorne
BRX ..
Buff Ank ...

Coniagas .
Conlarum
D Mines .
EBldorado .
F Bridge ..
Gods Lake .
Goldale ...
Goldfisld

Goodfish .
Grandoro .
Greene ...
Gunnar ..
Halcrow ..
gnlrlkler .
ollinger .
Howey ...

Man BEast
Maple L .
MeIntyte 'sic dis oo aipive
MceKenzie .ov euv vee v oa
MeMillan .
McVittie
McWatter:
fid Oil
{in Cop
foneta ..,

Paymaster
Pet Cob
Pick Cro
Premler .

Pros Afr . he e
Read Auth ... .iv o0v &

TOWARMAC tiv aev bet oen
Ventures .

Wright H .
Total sales 427,000,
UNLISTED

-

Aldermae .
Assoc Oil .
Brownlee .

-
S

FES

5

Malrobie .
MeLeod oo see wee wen

NOPAON .es son are woe

Seors .-...Sav..a...u.us

o smile of déspair on & man's

¥ Jray

ual extra dividend of 25

on common A and B,
Jewsl Tea Co four
January 26 sales
214,762 in like 1934 perio,

Dome Mihes January
valued at $545,789 against
January 1034, 1033

‘“non existent in
mint charges.

BANON SAYS

terday’s session

ing which occurred
ports of a slight let
operations.

higher with volume of
ceedingly low.

In St

Extensive
start after periods of prolonged dnll-
ness and In the current market situa-
tion there is a strong likelihood that

is
going to continue until after the Gold
decision is known and meanwhile ac-

counts should be kept in a flexible

Laldlaw and Company.

Feb, 14—Gola
London market at

8 6l4d.
Bank o: BEngland rate unchanged at

lgercsn
‘enick, and Ford declares ' regular
cents

Cotton consumption re-
At annual ‘meeting of United Verde
nominated
Ph_e ps Dodge Corp were elected une

y.
DeVoe “and Reynolds declayed us-

cents

‘weeks
31.305.%2% against $1,-

roduction
041,637 in
figures are after
deduction of Dominion bullion taxes
January 1934” and

D. J. Index closed 58.58 up 0.22.
High Low Last

esl

regular quarterly dl];'ldend of 25 cents

Murray Corp of America and subs
11.months ended Nov 30, 1934 net ldss
$303,220 after charges against nct loss

$702,851 in year ended Dsc 81, 1033

30 Ind ... 108 06 102.18 102.60 . 0.27
High Low Last oOff

.20 Ralls .. 3282 8251 32.61 0.13
20 Util 16.85 16.61 16.70 0 12
40 Bonds ... i unch
Pow Jones.

MONTREAL, Que., Feb. 14—In yes-
the market disre-
garded the reactionary tone which de-
veloped in Telephone” on news of the
investigation ordered by the
States Senate and the moderate sell-
on re
down in Steel

United

ended

by

and

Up

In general stocks closed irregularly: 50,
trading éx-
deciines

in yemu'lny’l behaviour of  the gold
shares was concentrated malixy in
low priced issues.

Signs of accumu- |,

DONNWARD
DRIFT ON

(By Frank MacMillen, Associated
Press Financial Writer)
(A. P. By Guardian’s Special Wire)
NEW YORK, Feb, 14—Security
d the animation of a

lation continue to appear, a y
bullish picture has 'mnot yet been es-
tablished in the gold shares division
as a whdle.

Banon.

BARING LETTER
Wednesday Evening

NEW YORK, Feb. 13-~Whéat and
corn closed over a cent higher and
may be bought it they react agnin to
about today's lows. Cotton closed
lll&htly higher. Kesp long of it.

ocks were extremely ‘inactive, but
rather strong. The InudstMal aver-
ages went slightly above 108 again
and there 1s no change in my expec-
tation that they — will go 15 points
higher during “the next two months
and- probdbly without going a point
lower than last week. 3

I hope you bought. stocks during
the recent setbacks. If you did not,
do so on anr little dip now, as the
agvunce is likely to start any day

W,

American Forelgn Power 7 percent
Ftd gained nearly 2 points more, sell-
ng at 23% and closing at 23. I look
for ' considerably higher prices, but
you should already be iong around 13
and 17. 1If not, buy if it . reacts to

about ‘21,
Best, which I recentll!y recommended
buylng back near 34 after having ad-

vised profit taking when it was 40, is
now 30, it can still be bought if it
reacts near 35, Philljp Morris sold at
40 and if ywu failed to buyy it last
week when it was nean 39 and 88, buy
some around 40, and more in case it
sells again near 39.

Celanese gave yom another charvce

buy it near 29, as opened at

it
29%, near which figure you can still’
‘buy it.

y
JCan, for which I predicted “near
130" ever since it was 90, sold above

llstand there is no change in my fore.

cas
On any little dip I again recom-
mend buying somg¢ General Electric,
Westinghouse; Allis Cha'mers, Radio
B pid near 40, Atchison near 42,

Caryeler near 87, Col Carbon 73. Har-

vester near 30, Falrbanks Morse be-

low 19, First Natlonal Stores below

Johns Manville at  or below 50,

DuPent 93, North Amerlcan below 12

Nickle Plate pfd near 18, Auburn 23,
. 8. Steel around 35, Amenican
Rolling Mills 20, Wison A 26, and

hold all others recently rescommended.

real L
Curb Market,
Charlottetown),

Alr Red ...
Allled Chem
Allis_Chalm
Atl Ref ...
Amer Can ...
Am Car Foun
For Pow .
Am
Am
n

Loco_ ...
Pow Light
Rad .. ..
Smelt Rfg .
So

Am

Am Tob
Anaconda
Atchison .
Auburn Auto .
Bale Loco ...
Halt Ohlo
Barn A ...
Ben Aviation
Beth Steel ..
Briggs . . .

Burr Add Mach
Con Oil .
Can Dry Gin ...

Can Pac ...
Case Thresh
Cel Corp .

B ..
Cop

Chie North ...
Chrysler Mot .
Columb Carb ...
Colum Gas Blec
Com 8ol ... ...
Con Gas ... ... .
Con Oil ... ...
Con Can ... ...

Del Hud ...
B I Dupont ..
Eastman Koda
Blec Auto Lite .
Blec Pow Light ..
Freeport Tex ...
Gen Elec .
Gen Food
Gen Mot ..
Gold Dust
Goodrich Rub
Goodyear Rub ...
Graham Paige ... ..
Great West Sugar .

McKeesport Tin
Math Alkall

Natl Dairy Pr
Natl Pow Light
New York Cen ... «
North Amer ... .
North Pac ...
Pack %{oﬁ .
Penn_Rail ..
NJ

Puliman Co ... .
Radlo Corp
adlo Keith Orph .

ep Iron Steel .
§ l&l‘ﬂ

Studebaker ...
Thermold
Pexas Co ... ..
ox gn}f lgul '
Tim Roll Bear ..
Unlon Carb Carb
mjon Pac ...

Woolworth €0 «vu ees 1v
Worth Pumip .uv oee oot
Yellow Truc say shasie

Exchange,
156 Richmond

N. Y. Stock
.Exchange

(Quotations furnished by Johnstos
and Ward members of the Mont

Stock Montrea
Street

Markets At A
Glance

(Canadian Press)

Toronto and  Montreal—Industrial
stocks slightly higher.

Toronto.. Mines—Unchanged.

New York—Stocks 'closed slightly
higher.

Winnipeg—Wheat closed lower.

ew York—Cotton, rubber, sugar
and coffee higher.

PRODUCE

(Canadian Press)

MONTREAL, I'eb. 14—No changes
wens recorded on the Montreal dairy
and produce market today. Graded
shipments in ‘carlots or less of eggs
were quoted at 25 cents a dozen for
A large, 22 cents for A' medium, 21
cents for A pullets, 15 to 16 cents for
B and 14 cents for C.

Butter prices held steady at yester-
day's advance, No 1 grade selling at
25 to 25% cents a pound for cardots
or less Sollds brought 26 cents a
pound and prints 27 cents.

No 1 Ontario cheese, fall make, was
11 to 113% cents a pound with summer

The  potato market was unchanged,
lines at 12 to 1214 # its
Quebec whites in 8 pound bags
bringing 55 to 60 cents, and New
Brunswick and Prince Edward Island
mountains in similar quantities 60 to
65 cents Prince Edward Islands in 90
pound bags were 65 to 70 cents.

Miscellaneous

(€9 dlm Pross)
MONTREAL, Feb, 14—
Wheat nor no =
Barley C W no & G4,

2 53,
Oats feed no 1 45.
I'lour spring wheat patents firsts
$5 30.
Flour seconds $5 00.
Flour bakers $4 80.
Flouv winter wheat patents choice
$4 40 to $4 50.°
Flour white corn $5 80 to $6 00.
Bran ton $27 25 to $28 25.
to $20 25.
25 to $33 25.

Shorts ton $28

Middlings ton $32

Rolled oats bag 90 1bs. $3 25.
Hay

no_2 per carlots $14 50.
Cheese No 1 Ont fall 11 to 1134,

sick kitten today, and the leading
commodities were no ‘more lively.

‘With the exception of a few. spec-
ialties whioh got up a bit on small
mme, ‘the equity list just settled

though there were a few buyers for
the highest grade loans and gov-
ernment obligations at small ad-
vances, .

Turnover in the stock exchange
was a little better than in the pre-
vious session, but still subnormal
at 403,326 shares. The Associated
Press average for 60 stocks rose .1
of a poin; to 386. ‘The rail and
utility averages showed no net
change for the session, while the
industrials were a shade improved.

Some of the sugar stocks attrac-
ted a few buyers at moderately bet-
ter levels, lifts of around a half a
point to a point appeared in Am-
erican Sugar Refining, Central
Aguirre, Great Western and South
Puerto Rico.

Price changes in the Canadian
Ust were of minor proportions.
Canadian Pacific, International Nic-
kel, Distillers-Seagrams, Hiram
Walker, Hollinger and Lake Shore
recorded fractional improvement,
Small losses occurred in such issues
as Dome Mines, McIntyre-Porcu-
pine, Ford of Canada and Nipissing.

A HEALTH SERVICE OF
THE CANADIAN MEDICAL B\
ASSOCIATION AND LIFE R E (e e =iy

INSURANCE COMPANIE® v

IN CANADA
VENTILATION
Many people still think that

‘when they feel tired and uncom-
fortable sitting indoors that this is
due to a lack of oxygen or an ex-
cess of carbon dioxide in the air,
This is not the case, because even

closed, no change of any signifi-
cance takes place in the chemical
composition of air. Excepting dn
some. tightly-sealed place, such as
a submarine, there 1s:never any lack
of oxygen or excess of carbon di-
oxide.

The discomfort that is felt in a
closed room, however, is not imag-
inary; it arises from the fact that
we are ‘uncomfortable when our.
bodies are unable to get rid of heat
and moisture readily. The body is
constantly gererating heat, Every
muscular movement mepans heat
production. Even when the body is
at rest, the workings of the heart,
lunis and other organs create heat.

Under nomal conditions, the
body gets rid of its heat by radi-
ation and convection, The skin is
always moist and the evaporation
of this visible perspiration is an-
other method whereby. heat is lost.
‘When these means fail, the sweat
glands become active and persoir-
ation appears on the skin. The
evaporation of moisture from the
skin cools the body.

Evaporation cannot take place if
the air is already fairly well satur-
ated with moisture. We can bear
high temperatures if the air is dry,

|but hot moist air spells trouble; the

body becomes overheated, the pulse
rapid, and finally there is heat-
stroke. This is what happened in
the Black Hole of Calcutta.

This may seem a strange time of
year to be writing of heat-stroke
when so many are having a difficult
time to keep warm. Nevertheless,
there are many others who arve
damaging their bodies, . lowering
their standard of health and in-
creasing the likelihcod of disease
by spending their time in overheat-
ed, rooms.

It is impossible for most of us to

Y. MARKET

when alt doors and windows are|

Y’S STCCK ar.d BOND ;

THE

ness generally,

During the year 1934
Since Organization =

ASSETS - -

LIABILITIES - - -

year 1934 has been one of returning

Almost nine-tenths of

of Canada

£3

Sun Life Assurance Company

This lnﬁe amount, the accumulating estates of nearly a million Sun Life

ﬂuy‘ holders, will become payable to them or their dependents during
generation—a stabilizing factor of great social and ecomomic value.

NEW ASSURANCES PAID FOR =« =« « o o o » @
INCOME: o: o iicei el vy o e o 7wl e gl Ve T g g

' DISBURSEMENTS om e e s e S T e gl g
EXCESS OF INCOME OVER DISBURSEMENTS « .« & @

PAYMENTS TO POLICYHOLDERS AND BENEFICIARIES

Bonds: government, municipal, public utility and others; stocks, preferred
and common; loans on mortgages; real estate; loans on Company policies;
cash in banks, and other assets.

set aside to g

SURPLUS -~ - =« =«

authorized by the, Dcp;rt'menu of ;

pay

PAID-UP CAPITAL ($2,000,000) and balance at credit
of shareholders’ accomnt = - " = . . . .
RESERVE for depreciation in mortgages and real estate

- - ta - - -

this sum represents the policy reserve—the amount
all poli as b due,

$3,209,728
5,012,619
5,950,818

and of gradual recovery in busi-

Because of its strength and dependability, tested and proved during a long period of
universal anxiety, life assurance has been one of the first forms of business to experience
the effects of the frend towards recovery.

That this experience has been shared by the Sun Life Assurance Con;pnny of Canada
is indicated in the satisfactory character of the year’s operations as reflected in the
following summary of the Directors’ report:

Sixty-fourth Annual Report—1934

ASSURANCES IN FORCE, December 31,1934 - . .- . . $2,748,725,403

t, and jn e

of

The valuation of bonds and stocks has been mdé in accordance with tho basis authorized
by the Insurance Department of the Dominion of Canada,

conformity with
of zamda. and the

National Co:
have heen: yalued by

tohg.lfull net level premi

L r
of the United States.
hod, a Jard o

Policy liabilities
oY han

»

236,215,901

159,251,028
115,661,302
43,589,726

88,160,206
888,330,239

665,378,716

651,115,551

$14,263,165

the bases

of the I Act.

required under the pr

T

more

Sun-'Life Assurance

Company of Canada

PR

Radio instruction for Boy Scouts
is .being given every Wednesday ev-
ening by Mr. John Quincy Adams,
of station C.F.C.Y. Mr. Adams gives
both: theoretical and practical in-
structions, and in proof of the fact
that the class is being greatly ap-
preciated, no fewer than 29 Scouts
were in attendance at last Wednes-
day’s demonstrations. The instruc-
tion is open to all Boy Scouts, the
third lecture being given next Wed-
nesday at 7 P, M.,

BEDEQUE AND FREETOWN
TROOP

Arrangements are being made to
have a Church Service on Sunday
evening, February 17 at Freetown

{ chant.

in the new headquarters kindly
given by Mr., Robert Auld, mer-
A certain amount of work
was done by the Rovers in lining
the inside of the room to make it
more comfortable.

Mr, Silas MacFarlane of Free-
town will be team captain in the
coming campaign.

MONTAGUE TROOP

The 1st Montague Troop is pro-
gressing satisfactorily with Mr.
Archie Hume as Scoutmaster and
Austin MacDonald as assistant.
Eighteen boys will be registered.
The Group Committee is composed
of: Messrs. W. A, McLaggan, R, W.
Beck, A, D, MacLure, W, D. John=
ston, and S. S. Hessian.

The teams in “Welcome Baden-
Powell Campaign” have His Wor-
ship Mayor Lane as Chairman.

SUMMERSIDE

Four teams in the campaign have
been formed at Summerside as fol-
lows:

Team 1—

His Worship Mayor W. J. Lia
stone, Captain,

J. LeRoy Holman,

George Muttart,

W. E, MacDonald.

P, G, Clark.

A. 8. MacKay,

Team 2—

F. J. Arnett, captain,

E. P. Foley.

M. F. Schurman.

D. F. MacNeil.

Fidel Perry.
Andrew Wedge.

Norman

W. T. Bentley,
John MacPherson.
Mrs, Samuel Todd,
Mrs, Norman MacLeod.

Team 4—

Joseph Callaghan, captain,
Robert Gordon,
Wilfred Kelly.
Leith Smith.
Robert Mollison,
B. W. Robinson.
Heath Strong.
Mrs. J. Callaghan,
Miss Mary Hunt.

When a man says he’s nevey
done anything to be ashamed of, L
means he's never been ashamed c¢!
anything he's done. |

First Camper: “You woke me ot
of a sound sleep.” 1

Fellow, Camper: “I had to.. Th!
sound was too loud.” i

“Employers ‘are often glad to sell|
the last of efficlency experts.”
with enthusiasm.
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