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to 7,000 shares. It
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gubsequent  at-
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Rad'o, Westinghouse

santa Fe, Southern

Unlon, Case and

e, hu’t Bn’xln'd-

Jersey, American 'To-

o wortD, 7\ilied Chemical
rfean Can retained part of
:m gains, Lambert and Shell
uou preferred _were strong,
o and Robbins Preferred broke

— .

GOSSIP

down on the dividend omission, Am-
erican Telephone's 1931 earnings of
$0.05 a share had been well dscount-
ed and the stock, after rising 1%,
closed a point lower.

Foreign security markets continued
to reflect a better feeling, stimulated
in part by recent ﬂnanclll develop-
ments in Great Britaln and also by
reports that the Reichsbank's inter-
national credit was being reduced by
ten per cent simultaneous with its ex-
tension, London traders were some-
what disappointed at ti: Bank of Eng-
land’s decision against a rate cut this
week, but security prices there had
only n brief relapse,

Stock  averages  (copyright 1932,
Standard Statistics Co.)
March 3 ‘50ind  20rr 20ut 90tot.
Today . .... 07.0 356 107.3 @9,
Previous day . 689 301 107.0 @0/
Week ago .... 630 346 103.0
Month ago . . 610 357 082 643
Year- ago .., 1347 101.0 188.6 139.0
3 yrs ago . . 2173
D yrs ago . . . 110.9
High 1932 . . 088
Low 1032 . 57.

High 1031
Low 1031
High 1080 .
Low 1930 , . , 112 .4 146,
What the stock market did:
u, Wed
Number ot advances , .., - 285 408

Number of declines ... « 187 £0
Stocks unchanged ... o o 134 122
Total issues traded ... . (68 611
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MONTREAL, Que,
Canadian Preil)—Au:{;‘ngh -tic.u(l!:y "I{’
vance in butter prices was the fe:t:
:r. of the produce and dairy market
eelr!todny. kg Quotations  were
mainly steady while cheese and po-
u:emx:lrcell were unchanged Y
a good out of town iy
ported and heavy sales to ?H::ll}\y/[ur:]:
tlmlea being made, No. 1 butter in'
carlots or less than carlot quantities
galned a cent at 2315 to 4 cents a
gol}nd. WL today's upturn prices
m’:;‘neth':uleo"w levlen cents above = last
prices. To retai; -
{:Lsthatm;_‘f cents and 25 rvu(ﬁ I:"po::;lld'
‘2}“ hoxe‘a‘.mcw a cent. Receipts were |
resh Ontario and British ¢
{;rmled eggs wert generally ﬂ:-)lluum‘l:)&
n:nnmgcladolélg duteu;ly at 20 to 30 'cents
onds at ‘21 to 22 ce
:‘l:::sﬂtre‘{z?mtnln% yesterday's (in::! o‘;m:
=7 to 28 cents a dozen, »
tnI’le.ra storage extras and trenh’l;loulll‘gt
extras were removed from the Jists-
as thelr season had finished with the
remaining quotations holding unchang-
cdéuﬁccezplg were 609 cases.
ent cheese was stead t
g ;‘sx;;sc:at Wwas summer L:kslongt‘ ig
2 nts a poun
On'});l 2 centn D d, Receipts were
'he potato market ryled fir -
tations of ‘l)roken lo(snpcr Som'pg?l:l
Iu)g being 30 to .40 cents for Quebec
Whites and 50 to 55 cents for Quebec

|
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Montreal Market
Sidelights

Canadian Press)—While a robust | girangth

morning rally was not fully main- carly galns were established,

May and July es i
nlmlly on the Montrcal Exchange to-'.q ”y 07 nnd“1:&@21c‘\’3hﬁl¢:'l:)d¢:tt;ll?::u;:s
day closed higher, gains . exceedilll;,% lower to unchanged at 70% to 70%.
the market was decldedly firm, bul- nron:IeIK :'o’:-;?nr:l“ :?.“'E'n'n‘nfx'::ﬁ%ﬁl‘éif'.’,'éi

tained during the d /, securities gen-

losess by 8 to 5. The undertone to

lish financial news from Great Brit- ernight
;-;x; being perhaps the bolstering fac- | nogt of

half “of the total trading for the day.

and touched its highest point ulncé lx;;\::krggd
August, 1031, at 227%, It reacted in sym- g
pathy with an easier tendency that de= higher i

veloped in New York to end the day |," North Amerie i
10, markéts V! 7
}ll‘z}’l! a point under : o ‘crday’s '-‘10':- day but soll nft’mlu thekeﬂ‘nul‘eslz:;:u
e final sale was at - . Some prof=1,,%. 500 unihanged in all futures.
in

it taking entered the pictare In con- T
nection with C, P. R.

International Niekel, -McColl Fron-
tenae, National Steel Car, Winnipeg
Electric and PBritish Columbia l'ower
all worked higher in fairly active de-
mand while Brazillan and Steel of Can-
ada held their. recessions to fractlons.

Announcement was mi¥e on the ex-
change that directors of Paramount

Barley

Publix Corporation had 'decided to May 4%, July 413A, Oct. 411,

take no action on the common divid-
end of the company, due to be paid

Grain Market

WINNIPEG, Man, March 3. (By the
Canadian Press)—A belated slump in
wheot quotations at Liverpool Just
before the close weakened grain val-
v ulu“ln“t?l;: pit 'tloduydand prices at the

elo! ere unchanged to lower, T
MONTREAL, Que, March 3, (By the | joge brought a completz‘ revernl.u:)’!

' ific Coast. Broomhal
“mnu-llun Pacific was again by far improvement in thel c?:ﬁ:\t::tnl!"fil:f
l"' most active issue, a%sorbing about | ;auq for wheat and a fair inquiry ‘was

Liverpool wheat futures opened

C
light trading closed unchanged,

Wheat:

hény 67, July 68%B, Oct. 70%-%.
ats @

May 32%B, July 32 B,

exhibited at opening when

and during the morning and
this was sold from the Pac-

at levels a little under the

n sympathy with the advance

wheat and coarse grain

CLOSE

CASH PRICES

9 and Bohn Aluminum = was

and New Brunswick green mountains. | at the xcnd of this mmnlnl ¥
Trading reached its briskest pace i r
during the morning rally and dried up no‘%h:i?)tr «;?{32,1"‘;“5']"?:%61'{2’ lngo; ?3}[2’

SBUGAR
svhen a mild reaction set in, As a re=| o & 49%, no 6 47, feed 45; track 65%,

wign Exchange

s

TREAL, Que,, March 3. . (By
.l::}lmn Press)—British  and
exchange in relation to the
by dollar, as compiled’ by the
Bank of Canada, closed today

ows :
e A DT
fit Doy R W

Fish Quotations

BOSTON, Mass., March 3.—Five ves-
sels arrived at the fish pler today.
Wholesale prices:
Large cod 7 to 8 cents a pound
Markets 5 to 8
Haddock 6 to 7
Pollock 4 to 5
Hake 5 to ©

NEW YORK, N. Y., March 3.—Raw
sugar was unchanged today with lo-
(?l_ refiners not inclined to pay above
2.8 while holders were asking trﬂc-!
tionally higher. No sales were defin-|
itely reported, although it was rum-
ored that 30,000 bags of Cuba sold to
gr‘\mopcrntor for prore* shipment at

i

Early steadiness in futures which
carried prices 2 to 3 points above the |
previous close was followed by reac- |
ally 3 points higher for_the spot month |
tions with the market“closing nomin-

sult sales were .lower than yesterday,| . 7 qurum §7. H

1 87. !

R Oats—No 2 ¢w 30% no 3 ¢ w 28%,

|1L-I: *‘"‘,“::: ‘;}"‘f‘_‘ ex 1 feed 27%, no 1 feed 26%, no 2!

B0 tm;x i'z:nq. refected 22%, track 30%. |

IR o arley—Maiting grades: 6 row ex 3

Nutional Service |, & 43, 2 row ex 3 ¢ w 4214, other

grades: No 3 ¢ w 20%, no 4 ¢ W 38, no
86, no 68 ¢ w 34%, track30¥%.

11,364 against 13920, On the corres-
ponding day of last
24,025 shares. Bond
800. - Conversation 19
cents to $00.50 and
Loan 1030's galned 75 cents to $08.
National Service Loan 1041's were off Bew
ten cents at $00.05.

Southern Canada Power showed the
greatest price movement, up 4 points
at 20. B, C. Power was a firm spot at
2214, up Y3 Canadian Car was Y4 R
higher at 63%. Nickel, up % at 9% ;:nlnn in

¥
&

s advanced

CHICAGO, I, March 3.—ILate re-

CHICAGO |

more than wiped out price
cereal markets today.

i & ' gy
KEEP A SAVINGS ACCOUNT
Two questions to ask about any investment are, first: How quickly can |
get my money back? And second: Can | get it oll #

By these tests, no form of investment equals a Savings Account in the bank.
Bonds or stocks or real estate fluctuate in value and to turn them into cash
quickly may involve loss. But money in a Savings
Account is always available at full value—and earns

ound .+ .+«
whilling not quoted

0.1568 Cusk 4% to 5% 5
0.0714 Lemon Soles 9 to 10

, not q;x ed Gray Coles 8 to 10
uolﬁr; Kong dollars not quoted Gray Soles 8 to 9
ovakia crown (M)&'&: Halibut 10% to 19

0.2104

krone . -
e schmark SPRING PARK SCHOOL
yrl(nln pound

Honor rol} for Fedruary.

Principal's Department

but 2 to 3 lower for other positions. McColl u at 9% ; Winnipeg RElec-

Approximate sales 13,250 tons. March | tric, up {/’S!ﬁ‘t 5% and National Steel |, ])0“’“'“"‘” ;l’f wheat values in the
closed 87, May 90, July 98, Sept, 1.04, | Car up % at 10% were others to gain. ast part of the day followed declines
Dee, 110, Jan. 111, Brazilian was off % at 143%; Abit- in New York stocks and in Liverpool
Business “in refined “sugar contin- | ibi Preferred off 5% at 7 nser off | Wheat l\orlh American " wheat export
ued of a hand to mouth character and | 3 at 1; Steel of Ca at 21%. | businass was negligible and bear senti-
prices were unchanged at 415 for fine | * Sterling closed at J01 and Unit- | ment was emphasized by a forecast
granulated. ed States money at 12 32 per cent that rain or snow would be genera

premium. ‘t‘!l;'?’zltgl;l(:;tt the United States winter
& “;\!(;%’1311?"[4,R.Qu:‘.a’l\!g;t;!;nSiheAc‘:‘lz- Wheat clnser} unsteady 34-1%4 lower

NEW YORK, N. Y.,'March 3. (oCt- standing feature of today's session of than 3";5“;",'““5 ﬁ“‘”‘-‘ corn “‘HChB“E'
ton)—Cotton futures . closed barely trading on the local exchange, with that ed to 4-%% h}’ﬁher. oats % oof to I/.
steady. Closing bids: Jan, 770, Feb—, issue closing fractionally lower under up, and provisions two to 20 cents
March 695, April 700, May'700-07, June. the welght of realizing sales, follow- down.
714, July 722-23, August 730, Septem- ing a strong opening, which carried it

COTTON

EXCHANGE

[

GRATCE X—1 Dewar MacTeill 2
035 Anna Campbell, 3 Russel MaoNelll|
0.0008 4 Mary: Saunders.
0080 | GRADE IX—1 Mary Driscoll, 2
2 3:5‘122 Reggie Whitlock 3 Vera Lewis 4 E1-
per cent een Waye. ¥
GRADE VII—1 Phyllis Burke, 2
Virgle Cairns, 3 George Vessey 4

Ledwell Vessey.

i leu
[Africa
eseta .
Krone ..

[m."l;ld .

— e

MODEL SCHOOL

; Intermediate Department

; ’;‘I’" :"' ::’:”&1 ders 3, | GRADE VII-1 Jimmie Douse, 3

Rl S * 2 | Av's E'lsworth, 3 Harold Garnham

Ross; 3, Gladys Bevan. 4 ta i
V.1, Beth Robinson; 2, |4 Ira Stewart.

nd Cobb; 3,Miriam Hughes. GRADE V—1 Martha Saunders 2

" Marion Stewart 3 Clarence Vessey |

§1v.—1, Louise Cox; 2, Dean
Catherine Bethune. and Olive MacCabe, 4 Eibel Garn-

ds —1, Harold McKay; 3, {ham.
Ward; 3, Pear] Arbing. GRADE IV—1 Norma Vessey 2

de T—1, Burton Howatt; 2, Levi Blacqulere and Edna M :>Nevin,
Kays and Sadie Alchorn, |3 Lloyd Ford, 4 Harry Robinson and
3, Helen Dingwell. Ronald Vessey.

g I—1, Betty McKenzle; 2, Primary Depariment
McAulay; 3, Florence Kays.

and Gerald Lewis, 2 Roy Whitlock
and Charlie Jackson, 3 Lloyd Mc-
Intyre and Maurice Casford, 4
-Why have you broken Charlotte Drscoll .
pngagement ? GRADE II—1 Ralph MaoGuigan,
fi-Ho told me he was con- 2 Helen Gregory, 3 Charles Doiron
with the movies , and the 4 Edward Lund. ;
diy I saw him driving a| GRADE I (Sr.) 1 Wilfred Mac-
ire van —Tit-Bits. Kenzle, 2 Li'llan LeClair and John
ST Stewart, 3 Wallace Coles. 4 Louls
How Come? .... ...... |Biso and Olifford Jackson, g
GRADE I (Jr) 1 Mary Lawlor 2
ress—How s it, Bridget, that Jackie Garnham and Harold Greg-
d a masculine volce .An the ory, 3 Annie Garnham . 4 Daniel
0 last n‘ght? Saunders and Lou's Casford.
I'd say it comes from Principal—Florence Clements.
fopping  at  the  keyhole, Assistants—Minnie Dunsford and
! Agnes Clements.

The Reason

| Egg Laying Contest

bort of the Prince Edward Island Egg Laying Contest for the week

February 27, 1082:
Bggs Eggs Points
Name and Address Breed 1284567809 10 for gﬁo to

Week Date Date

GRADE ITI—1 Margaret Vessey -

hoé 7.'::1. ]()r'td'lu.' );lox'. :{.’-;ldgec. 7% to its best price level since the mh}-

Spot closed - steady. Middling 710.  dle of last August. The list as a whole : SRR

Liverpool : T e Ol oved within narrow price lim- NEW YORK, N. ¥. March 3—Tor-
Cotton. spot in fafr Z~mand. Prices jts In somewhat less active dealings, eign ox:hnnge ’"‘:’533”' !;“"M lg%—

10 points higher. Am: = an middling, but the undertone of the market re- aln 8.48%, F;{""’e .03%, 2;-'8 5'C »

falr 083, strict good n* 'ling 638, good mained distinetly firm in response to B"'“‘“’!{‘, 13.92%, Germany 23.78, Can-

middling 508, striet v . 'ing 588, mid- the greatly improved sentiment en- ada 88%.

dling 681, strict low ° lling 573, 1ow | genederd In very récent times by a

middling 503, strict or nary 543, good combination ‘of events both on this

nrd:nn}'yl:ﬁ]n. ;‘;0‘3"[’&” ﬂlore 10,000 bal- | continent and abroad. A pnnlcu{url);

es including ) merican, bullish construction has .been placed Yl 2 5 4

i on the evidence that Great Britain is | x]l\:;‘ty‘::nzocllzo];c'dNétzﬁ}lel'ﬂrCh 8:=Bond

emerging successfully from the econ-l(‘ Hlx'h' Tow Close

BONDED WHEAT

mic crisis that came fo a head with EHehid

‘t)hn departure from thc’guld standard, May o o eeeeen 'r‘;:lz:,/% ?“},?Z 2})5‘.4‘&;‘

while another important factor in July « o o o y “5‘};_““,1

bolstering snntllue‘ut is tl{e ;ntotdnhl;z :t; Oct .... s

fort under way in the United State e e

Lot em. the. deflation movemon. §'SIDE AND KENSINGTON HIGH
SCHOOLS

—
Canada’s production of gold in 1031,
according to ‘the latest statistics made
available by the Dominion Bureau of
Statistics, amounted to 2,082,776 ounc-
es valued a 37)5.457.9()0,(1 \fvhlca lestnh-
& ¢ veste! N lished a new high record for this pre-
:;;::’, Ltg:&ul'llnon \\t:‘,ﬂll.rn oG cious metal, This total was 27.6 polr‘ An interesting game of hockey
Dhice ‘ShRink wheat patents, frste | SE1E abové tho, 4000, DROAUOE, 5 was played in the Orystal FEG
2 2,102, A s |
5 1031, the output of L 2 Athe Dog Summerside on Tuesday evening
minfon reached a total of 240,022 ounc=
es, valued at $4,074,008. when the respective teams of the
Summerside and Kensington High

Schools crossed sticks for the

MISCELLANEOUS

MONTREAL, Que, March 8:—
Barley, Canadian WC itern N 3 51
38

Play To Draw 1-1

“Flour seconds 4.0 0

Flour bakers 4.50.

-. Flou‘:‘ winter wheat patents choice
3.20-3.30

Flour white corn 4.50

Bran ton 10.75
SHOER Lon 2078 School Trophy.
ddlings ton 235.75 5 1
Rolled onts, bag 90 pounds 2.65 NOTRE DAME ACADEMY There were a fa'r number of
Hay no 2 per ton car lots 11.00 — spectators.

Cheese current 10%-11

Cheese summer 12-1214 owing to the weather the ice was

heavy and the first period was
. slow. The second was a little more
! interesting although neither team
scored.,

The third perlod was quite inter-
esting and kept the fans guess'ng
up to the last minute.

1 Early in this period Lockhart in
a run down centre ice motched up
the only goal for Kensington.
After trylng to  score right
through the game, Summerside

Butter no 1 finest 2314-24 The following pupils secured an!
e frosh-specials in-carions 30-37 'average over 75 per cent during
R T e L

1;1’:'?:, Btonfge seconds  in cartons ~GRADEX: Marlon Stewart, Mar.ie
A i i piind bap B0ibs. - Ameenault ; Enil Cantwell, Cecil:a
Potatoes, N. B., 80 pound \ag 50-65 Shelfoon, Imelda McLellan, Win-

|nifred Moran, Eleanor OConnor,

Gertrude MeCarron, Frances Gaud-
et, Eleanor Stewart, Mary Mahar.

Special: Mary Martin,
The regular monthly meeting! GRADE IX: Lilllan Peters, Mur-
of Eldon Women’s Institute was fel McDonald, Marion ‘Mahar, Marie
held at the home of Mrs. Frank O’Brien. }
Heaﬁld:y on l';‘ueaclay evening, Feb, GRADE VIII: Irene Peters, Alma With five m'nutes to go evened the
23rd. with an attendance of four- Sheehan, Elwin Ayers, Mary Mc- tally on a pretty combination play
teen members and four visitors,  Quaid, Josephine Doiron, Bonita between ther defence man, John
The President, Mrs. J.. R. Mac- Taylor. , MacDonald and 5“{“"““ The star
William presided and meeting GRADE ViII: Blanche Griffith, players of the evening were Steele
opened with singing of chorus “O Genevieve Monaghan, Grace Doyle, and Archer for summerside and
Canada.” After Roll Call the min- | GRADE VI: Marjorie Dwyer, Is- Cousins and Lockhart for Kensing-
utes of last meeting were read. abel Goodwin, Rita Doucette. ton.
During the business period, the | GRADE V: Norma Peppin, Bern- The goalles of both teams were
Institute decided to send $1.00 ! adette Trainor, Margaret McKinnon: kept busy, especially during the last
contribution towards mattress cov- | GRADE IV: E. Reid, E. Arsenault, part of the game.
ers for Provincial Sanatorium, also ‘B Leightizer, M. McCloskey, P. | Mr. Ronald Jamieson, coach for
to purchase a water pail with cov- ' chandler, W. Doyle. | the Kensington boys and Albert
er for school. GRADE III: M. Doyle, P. Arsen Siliiphant the local boys coach were

ELDON’S INSTITUTE

a steady 3% Interest.

Whatever your circumstances, you should keep an
adequate Savings Account as your primary investment.
In any branch of The Royal Bank of Canada this will
receive efficient and courteous care.

THE ROYAL BANK
OF CANADA

Capital and Reserves - $74,155106

The Royal Bank eof
Canada today Is one of
the ten or twelve great
banks of the world, with
881 branches, deposits
ofmorethan 350 milllons
and total assets of over
750 millions, Every
office of The Bank com-
mands [nformation and
experience galined In
more than slxty years of
effort and has a per
sonnel tralned to be
efficlont and accommos
dating.

STOCK AND BOND QUOTATIONS

Jatlon cCh'town 556665654 3 4 847 8508| Next in order followed -the re- v present.
8tatlon Ch'| i i ! ault, A. Lappin, M. Qu'nn. i :
g::hl;‘n CCI;'OC‘:\?m it4d408548 d5 704 T804 ports from- the several commit- GRADE 1I: Katherine Doyle, The line-ups follow:— AR
Sition Chtown S 88501480 o i g teen R B F. West, in behalf pary puncan, Marton Mitchell. KENSINGTON S§’SID!
. 532"%“.‘.:"' 32 g; g g gs33 -s_: &%; .‘;‘gﬂ of the concert committee, report- GRADE IT, B: Paula Arsenault, Goal
'town 4 4 0 - .
e Poultry Ranch 4057365566 46 W6 0071led that the committee has decld- arjorte poyle. B R MubisT:
lf,‘::g:etton 35544 6 42 33 560 5804 |ed to postpone concert for a few Defence
e 2456050544 a1 16.0 & :
Bation Ch'town A L 807 540 weeks, and In the mean time mat Gz statal: Depatiment Lockhart Lorne Monkley
) 1 5 xz 5 ‘é ?‘ :‘z‘ ,"i r: ?s % 41‘)) (}(()L'l 1«%:2 erlal consisting of music books, | Cousins J. McDona'd
25 g 43222 ‘_, 2%1 4(;,3; :?s;ls ‘1 plays and dialogues is being pr:; 1 Gertrude MoAulay, 2 Mary| Forwards
43,03 ¢4 @ 4B 3 |vided. The same commiited b \rarpin § Molly Foley, 4 Winnifred Orfibiis T Archer
4454453443 40 288 in charge. Mrs. Frizzell and MIS. |yrononaig, 5 Julia Campbell, 6 Mary Waite ©. Steele
il Van Iderstine each reported a R ! Huvhidy Sullivan
Priscoll, Manager of Contest Dr, J. A, Clark, Superintendent Bell, 7 Marle Paquette, 8 Isabelle g
hoor (32 _pir. Gent: R visit and treat of fruit to sick dn 1o T T oo, 10 Hilda MeLean A. Monkley
or a n ate Ly ’ ) ‘
el g e E':Iri- B roduction | district. A new sick committee, viz. Bradley. Bowness  Hickey
15 8 05 1020 | Miss Moore, Mrs. Halliday, and H Pe
4 1 82 06. ‘MacDonald, was ap- The following pupils of Progres- 088 Ty
& » & RALRMIsbL T P° | ive Serles of Music secured 60 per Zlggins Bell
12 2 08 . 926| pointed for next three months. pet.
15 3 96 91.0 o d then disposed | €Dt in tests during February: | Mr. Herbert Schurman made @&
S : o: ";:::ta:‘czepormd receipt of | 1 & Monaghan, 2 M. Prowse, 3 Very efficlent referce.
( ¥ N. M:Millan, 4 I. Peters, 5 B. Grif- The return match will be played

E. R. BROW

146 Richmond St.,

ire, Life, Accident, Sickness

~and Plate Glass Insurance
at Lowest Rate.

Charlottetown

Agent at Summerside, Lloyd Lewis

5.00 Government Grant. One new y
If\'w:mbex' was heartily welcomed. {ith, 6 C. Leight'zer, 7 I. Goodwin, in Kensington on Thursday.—S.
Place of next meeting in the hall, |8 B Trainor, 9 B. Leightizer, 10 P.
'Answer for Roll Call, each mem- Bradley, 11 H. McDonald, 12 W.

Doyle, 13 M. Doy'e, 14 M. Quinn, 1§

ber pay 5c. With the “Creed” re-
peated in unison the meeting ad- |R. Kiggins, 16 D, Conway, 17 .J

ETABLE

i jourcad. Refreshments were serv: Brown. & No better
;ed by Mrs. Halliday, assisted by corrective
Jean and Alice. exists today

After funch a sing-song, ‘n Antidote

which most of those present dar-

ticipated, was much enjoyed. Mrs.
R. 8 West, being the accompan- [are directly inspired by the songs

{st. An interesting letter from Mrs. |of the American negro cotton-
(Rev) T. Rodger, Calgary, glving | pickers. Kindly: nature provides

for -

BAD COMPLEXION
and ACID STOMACH
Sold everywhere in
25cand 75c¢ red pkgs.

It is sald that many jazz refraing

&

detafls of her trip west, was read |an ant'dote In the form of cotton-
by the Secretary. , Wodleunah, ain . .

If it is Legal for

Life Insurance Companies. .
a Good Investment
for YOU?

Associated Gas and Electric Company Guaranteed 8% Eight Year
Gold Bonds, in the opinion of counsel, meet the requirements of
investments legal for life insurance companies in New Yotk State.
These requirements were designed by experts to give the insurance
companiés and their policy-holders ample protection, together with
a rate of interest that would enable the companies to carry on a
profitable business. The laws of this state are considered to be
among the most conservative regarding securities that are legal
investments for such institutions. J

8%% INTEREST
Amply Protected by Earnings

Consider these facts:

1. These Guaranteed 8% Eight Year Bonds rank ahead of all other obliga-
tions of Associated Gas and Electric Company.

A. Each $100 of bonds will carry,
entitling the holder to buy common stoc
$5 for a fifteen-year period.

Associated Gas and

Incorporated

Office of

Charlottetown, P. E. I,

|

Ism’t it

9. Guaranteed principal and 8% fixed interest, participating conditionally
up to 2% additional interest. Initial annual interest rate 8'/; %

8. Net earnings after prior charges and depreciation are 9 times the annual
requirements for interest on these bonds at 8%.

without additional charge, a warrant
k of the Associated Company at

“REGHTS” have been mailed to security holders giving them
the first opportunity to invest in this security.

Interest will be paid at the rate o
date of payment, We shall be pleased to have you call at the office,

or phone or write for further information—or ask any employee.

See Circular for Complete Details

Electric Securities Company

f 7% on partial payments from

MARITIME ELECTRIC COMPANY, Ltd.

e

iy




