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ENT/OF /CARPETS,  This department is, situated on third floor along
You will - find ~ here the brightest :nd best Carpet Department in

The Public Forum
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average of 13.92 per 1000, the aver-|
age jor the wet years 1913 to 1917,
to an average of 12.3 for a liks per-
fod under prohibition,
numbers, a million lives have bcen
saved by this decrease in the death|
rate, to which prohibition was onex
{of the principal 1
{ors.”

e

{‘bition ‘years compared witl the lust
{three wet years.'”

{Elimination of Former Drink Eill

pile in colorlnbs that will match any color scheme.

'New Beauty‘a‘l-ld Charm for Your Home

Excellent valuks in Barrymore, Wiltons and Axminster Rugs with heavy, close

1
;servutlvely. at over 3‘2.()00.000.0()0.l
The population in license terrnoryl

”

was 32,631,481, The per capita’ cost|!

BARRYMORE  WILTON | BRITE

f AND AXMINSTER RUGS

| Size 69 X9 ..ot $34,00 Size 9 x 9
B size9'x9 ... $65.00 Size 6' 9 x ¢

| Size 9 X 9 ..oiinn $73.50 Size 6 9 x 9 ..
% S Gk Al b $98.50

- HOME WILTON
AND A_XMINSTER RUGS

Size 9 x 12 ....... SO SRR 1 O SR $83.50
OTHER RUGS AT ALL PRICES THAT CANNOT BE BEATEN.

of intoxicants to them was $61.29.

they lived in dry territory.

jcnmta today equalled the per capi-
ital gquantity consumption in 1917,
|the total national cost would be;
imuch over $10,000;000,000. |
i “No such sum ¢ould be diverted|
from legitimate business without
linjuring our present prosperity. {
“To divert even one-tenth of this|
{a t, or the amount of,the 191%

|V/Tapestry Rugs in New 1927 Designs |

(‘m'h\k
jamounting to '$2,000,000,000, would
‘leave its mark upon the whole fin-!
jancial and industrial structure of

FLOOR OILCLOTH

Now is the time to select the new 1927

patterns in Floor Oilcloth .and Oilcloth

Rugs.

Floor Oileloth 55¢ Yard

any room.

LINOLEUM

You will appreciate the new designs,
also new Linoleum Rugs in all sizes, to suit

Linoleum ‘90c¢ Yard

~S. A. McDONALD

ELECTRIC PASSENGER ELEVATOR SERVICE

|the counntry.”

{ment of the former drink hill in
!license territory would today have
such an effect upon a country of
|the financial position of the United
States—by what financial necrom-
lancy could the people of Prince
'Edward Island pay its drink hill un-
|der the unrestricted sale permitted
Iby a Government iControl system,
{without leaving its mark upon the
|financial and industrial structure of~
Ithe province? {
|General Beneficial Results in U.S.'

The general economical result of
prohibition in the United States is
lsummed up by the Committee we

y & Mis. Kan, and Tex, Ry. ..... 26814 Shawinigan XD 50 cts. ..... 74 “Our economists assert that pro-
btock Q.llOt&thﬂS Reading .€o. «..ovvne .. 109% Can. Steamship Prd. ........ 87  pibjtion iy a leading factor in. Om.?‘
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ihave been gquoting as follows:

{ Bank Nova Scotia 3156 | qecreased industrial accidents, a
i multiplied demand for new homes]

; wneatjl\lny. 134; July, 128%;iand for hoth necessities and luxur-
8914 Sept., 126%, 'ies has accompanied a dectease in
Corn—May, T1%; July, 76%:|p

+Ipoverty.”

The Outlook for the Future
Regarding the continuance of

|
{
Wheat—May, 139%; July, 136%; |
. | prohibition as the mational law of

Oct., 126%.

—_— e —— the United States, the Committe

concludes its report with tho stat

A W | ment: : :
“ONDERF% Fepn e “There is no evidence to justily

The resi P C . .rolie hope that the Kighteenth Am
85% | R IedRAts OF SAHCECOYE all endment will 'he repealed. It must

t oyl Argyl rer e
14714 |4 gyle iShore were thrown Inlo‘hc entorced it orderly government|

" |great excitement on the moon |
3 n the afternooni, "y, oy qure,

NOTICE

Now is the time to have your Wagons, Carts and
Slovens put in shape for the 8pring’s work.

WAGONS—ALl kinds built to order,

NEW EXPRESS WAGONS—In stock. Rubber tires put
on and wire wheels repaired. - -

. HORSE SHOEING A SPECIALTY—Protect your
h:;les feet from the hard pavement by using Dunlap rubber
pads,

Personal attention given to-all work. Prompt and effic-
tent sorvice guaranteed. {

Proud & Moreside]

223 GREAT GEORGE STREET :
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| Wall Paper Catalogue
w RITE your name and address
very plainly on this coupon.

_Send it to us and we’ll send you the
biggest, best, most economical WALL
PAPER Catalog in Canada.

75 Handsome Designs. Prices Low-
est in the Dominion.
* All Prices Based on Double Rolls of
16 Yards = -

USE THE COUPON

MOORE & McLEOD, LIMITED,
_Charlottetown, P. E. Island.

8end Me the New Wall Paper Catalog

-
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Ask for the big, new,

‘of the 13th inst., It was caused by,
the escapade of a western horse
recently purchased by Bruce Mac-
W! Lean of Long Creek from Mr. W. A,
Mutch of Charlottetown which es-
jcaped from its stable and started
lthrough the fields and woods of
several districts and although at-
tempts were made to capture him,
he reached the shore of the North-|
#lumberland Straits at Canoe Cove.|
In a short time he was seen to 80/ public interest in the question of|
far out from the shore and then!Prohibition, might not the opinion,
e}dlsappem'. By .means of a strong/on this subject of the greatest|
)

“The problem is to study the sit-

ment,

THE ALLIANCE COMMITTEE!
- O————

HOWE (ON PROHIBITION. i

Sir,—In view of the aroused|

glags he was seen steuggling in the|statesman the tMaritime Provinces,
water about two miles off Argyle!,)m\'c produced, be of lmerest”mi
as|the present controversy? The fol-|
{ {8 from @ speechi
Nova Scotia Pmu;

Shore. Then was witnessed
wbruve a feat perhaps as ever took|

lowing excerpt
delivered in the
| liament by Hon. Joseph Howe du |
on the Maine|
occupied the|
and 18556, The
prohibition
abandoned. |

place in this province. The young
men of those districts hastened out :
on the ige to “do their bit” in sav-|ins the discussiol
ing lite, even the life of a dumb ani:| Liquor Law “é:uh
mal and at great T8k to them- sessions of 18
BiviE: |attempt to introduce a
selves. They got the horse up on hat time was
the ice but though alive he coul(l‘bm lut v B',s“. ete
not stand, having been in the! '8:'9 of many “Observers’.
- |WVater about one and a half hours.! (Enclosure) [
They then hauled him' ashore on a, The world has come down to the'
sleigh by hand, being nosasy task, present period, from the most re-
jas it was nearly all driftea ice, and| pote antiquity, with the wine .cup
8 finally landed him in Mr. Ambrose iy its hand. David, the man after
Sellat’s barn. Those brave fellows! God’s own henrt, drank wine. Solo:
then started rubbing and drying the mon, the wisest of 'monarchs and
benumbed animal with such vigor o; human beings, drank wine. Our
;lhat he soon got up on his feet, Hé- Savior not only drank it, but com-

sort of ,‘Neal Dow in his day) pun-
ighed it with death.

!la‘w will pass, and a good deal of
‘whiskey bhas been drunk in Scot-
land since.

effort was ‘made to restrain drink-
| ing by law, but it failed. Taverns
In round| Were only introduced in the thirt-

ward the Third, there were only
'tgree allowed in all. London} now
15 s _| there are thousands.
etarmining faCt| poyrth tried to restrain them in

e : 552 | h
“Alcoholic insanity has decrcased i‘(’)":do?"ggh‘:e"& then allowed in

{66 per cent In the first three probi-| gy in' Oxord They
| licensed till 1762. The history of
| wine is curious;;
lattributed to Noah, who certainly

| had see (
£ hia. deth Bl o 1617 (b AR e THAUER AL the .S VIIs .l

|year before prohibition was adopt-|from rice two thousand years be-
ed) was generally estimated, con-|fore the birth ¢! Christ; and ai~
though it |
they have tea enough, they make
consuming this amount of liguor|and drink it yet.

Roman conquest.
3;l‘hose who did not use liquor. in tlhdt it impairg our strength; yet
{licensed territory were offset by|the people who drank it con . ” g i "
| quer- failed.” If so, who i3 to blames?
those Who secured it even though|®d those who did not. It was only| 1t g speaker here fails to ccnvinc
|'sold by ‘the apothecaries (s D re fails to ccnvinece|

| “If our guantity consumption per[:‘:;"’ g)l'oposed again) in the thir-
i nt

| the 8ixth, a sensible

to restrain its adulteration, and we' princi it i {

: ) ' ! brinciple. (Because it is defended!

I::ﬁ;lg Lha:it o;le hundred and fifty| by the old arguments by wh}ch fa-
it and pipes were condemned!natics and persecutors ¢ 8

bbb R L persecutors in all ages

bill in the license territory,!the ex

| Annapolis (the advocate of
It may well be asked: /If the pay- 'Maine Liquor iLaw) to review this heen tried a thousand

lcd their theatres and taverns; and

lran

uation, stop the leaks, and addressl
ourselves seriously to law enforce-

We are, Sir, etc., !

gan eating and was made comfort:
able for the night and next day was
't'aken back home none the‘\worse
for his adventure, i

Mr. John McLean, Long Creek in
writing The Guardian says: I now
wish to publicly thank those brave
men and boys for their humane and
kindly act in thus saving the liie
eéven of a dqumb animal, From
Scenes like these old Scotlas grand:
eur springs, ete, I must thank Mr.
and Mrs, Sellar, and family for the
aplendid way they provided the tir-
ed and hungry heroes with supper
and other comforts. !

manded Christians to drink it, “in
| remembrance of him.” ‘In strons
contrast with our iDivine Redeem-
er's life and practice, we hear of]
the Scribes and Pharisees, who
drank it not...who reviled our
Savior as a “wine bibber,” and the
| “companionship of publicans and
sinners,’—who would have voted
for the Maine Liquor Law as un
animously as they c;'ied, “Crucify
him!" 5

«*Such people have existed ip all
ages of the world. The desqultor
| human beings to dictate to each
!other, what they should eat, and
drink, and wear, has been evinced

dely all criticism—each of these
great jurists drank his five bottles
of port a day. I certainly would
not advise the learned member
for Annapolis to try, in this coun-
try; an experiment so hazardous.
In the moist climate of England!
this might be done, but not in the .
dry atmosphere o® Nova Scotia
enth century,, In the reign of Ed-|, ylm\'e 2omeu:1es‘ (;een choi';n.
‘however, when a few glasses|
would have done him good. In-
deed, I often fancy that, both in!
the Senate and at the Bar, his wit
is not so poigaant, or his logle 89|
acute, as in the olden time when
he used to take his glass of wine.|
My honourable® cclleague and
friend from Cumberland, whose|
sincerity in this cause I entirely
respect, quoted to us last winter|
the passage from Scripture, “if
eating meat causes my brother to|.
ofiend then will I eat no more.”
But would my honourable friend
shut up all the butchers’ shops and|'
forbid by law the sale of meat, for
fear somebody ‘would eit toof
much? Again, he told us “we'
have tried moral suasion, and have|

*“His laws passed away as this

In England, in 995, an

Edward the

but
nat

in York, and
were

its invention is

The Chinezes made wine

must be allowed that
‘Wine was but
ittle known in. England till the
We are told

is| his audience, do we permit him to!
coerce them into heliet by force of
law? 1T resist this bill beciuse it

King, tried|is a violation of the woluntary | !

century. In 1827, Heary

the gutters of|haive sought religi-
London, for being adulterated.” ous ophf’ionsfo }I;:chli:ime(o l(;lzlﬁle-

thl’l‘he Stolfs : denied themselves men's souls (more precious ﬁnni .
. 2 use of wine, but their sect their bodies), Catholics have burnt
oon died out, ‘The Puritans tried protestants, and Protestants Cath-
the perhmlam of coercing people olics. The right of private judg-
111 0 temperance and virtue, but men; was denied. The ‘right of
;‘ley .slgnally failed. I invite the'one human heing to coerce others
onorable ‘and learned member for into belief, as it it now sought to
the coerce them into temperance, has
times, and

period ot English history. 1 refer has f. i3

y § . s failed, as this tem v
to the time when the Puritan fail.” gutemor il
cause was most triumphant; when e — o

Charles had been slain, hiz follow- ALCOHOL
ers dispersed; when Cromwell
reigned at 'Whitehall; when his/
‘;\lf?leulr ({exxt]:;'ull held military com-  gp__qp our former
and o a e S h ik
the May-poles} (\veigll:;:’ifgk' 1‘1;‘\1:3: tion on this subject reference was |
the theatres closed, tt 6105 [al 1 oL Al oGl Drogiamation |
] + the taverns in he name of the French Repub-

shut up; when mirth was restr
: § restrain- yj. blish in Pari
R T y 5 ic, published in Paris a few years
the ‘sword. .!\'f)l;:nts-h:?&;(:d “’: ago by the Department 'of ‘Public *
, 1€ Health and General Administra-
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She Failed to
Dissuade Him

NE pleasant summer evening I was
discussing Mutual Life Insurance
with a farmer, seated under a tree in
front of his house. The farmer's wife
kept coming to the dcor to call him.

She was averse, he told me, to his taking
insurance, having other and, in her opinion,
more pressing uses for the money.,

Fortunately. his own better judgment pre-
vailed. Two ye:s later, he died of pneu-
monia, leaving his widow with & mortgaged
farm, severul small boys and a fair-sized
Policy in The Mutual Life of Canada.

That Mutual Policy was the anchor which
saved the farm and kept the family from
drifting apart. By its aid, she was able to
keep ttc farm and educate the boys.

Let a Mutual Agent show you how to
safeguard your family's intercsts.

mMUTUAL LIFE
of CANADA 33%3:48:

TRUE STORIES
about
LIFE
INSURANCE
by a
REPRESENTATIVE
ol lhe

MUTUAL LIFE

Onta;

H. A. EBERS e
- 135 Kent Street \ vl
Charlottetown

effect of ? No s 5 s
the Prote:c"tlormii‘],?‘so Cboof(};lel [“::;: tion j(.n' Relief of the Poor, calling
the pecple ot England, by 5 ol attention to the daagers of alcohol.

i ko Coming the ¥ g .

I\?ﬁ?el;mlll)llg;e're[:’;:lredoriii“ o:rsyy?s:l-]‘ public ﬂt‘l'OH:n t[l(l)et;gtlxmhx;;l‘alll‘t;'
g S et 5

|ive,.iSo distasteful had thesg re;- where = prohibition was adopted

trains beconie, that the -~ hationally in 1018, some. interest-
hoaple £t | ing comparizons can be made be-

stored the Stuarts, forgot their civ

8 8, ¥oeivel 2 i rter

il wars and sacrifices, and reonen-i:)‘,“fﬁ}lmf;:,‘;““om heolote and. aitor
ahi s

3 o A In the Uni s i it
so disgusted were they with Rurt)op ('a:::du uietdhsu‘(?(%:eﬁs 2‘11‘1‘3:4}3

domination, that liberty was i
-crgolten in the general joy \v\\ich}:)};l:);:l,eer‘i 1[50 mg:;:,.:: Ii}’: pli:‘l

the resioration of personal fr
£ (1 B
dom. . occasioned. ‘The wme_wpzy‘_l.gmnm the alcoholic liquor traf-
went round, and from that day w\m“' thatidiunKenensi g INOTeAng
| prohibition; thlat the en- ¢

this,,no attempt has been mad | urder
| reestablish .‘(‘mmwel)'sn ade 10, 1,1 0ement of the Eighteenth “Am-

S |
NG T feav.: thet the me‘:'i‘(’:;‘"’";} endmen: and the laws enacted ¢
temperance are about to sacri .iue;pnrsugu[ thereto has falled; that c
5 T ota modification to the law  would a
|secure a greater respect for the o

tall the good they have done, as
| the Puritans sacrificed all re-
the re |law and secure its better enforce-
' ment."” 'o

forms that they had establiched
'arl  The House of ‘Representatives i

) t'[carryimr restraints too
"Fhis law may be partially enfore

Yy ue y enforced , 1 inteq a “Committee on Alcoho-

lic Liquer Trafie,” consisting of

for two or three years, but it will
coerce people into resistance, and
18 representatives {rom nine Scates,
namely, Ohio, Minnesata, - Idaho, :

{ occagion a revulsion of feeling to
he followed by universal license. psseate e S P Hale
So far as my reading extends, I ci\m; Michigan, '\\ i'aconsm: Geor - 1
may assert that every king, every &% Texas and New Jersey. —For
statesman, every warrior who has|{h¢ purpose of investigating und
illustrated ~the page of history, hearing evidence upon these aud
rank wine. The apocstles who 'ot.her charges concerning prohib-
rc the compainons of our Sav- ition and .I.Ls enforcement and to
jour, @drank It. The prophets, report jts findings and recommend- :
whose flights of inspiration still ’I‘JLO::;;,,: ‘::;)c':);np:;::tt:g or e
The Subcommittee sent out a ¢

I'astonish us, we have every reason

to helieve, drank it. Cicero and| .

Demosthenes, and all the orators ouestionnaire cavering every State

of antiquily and of modern times,| it the Union, and received replies

{ndulged in the juice of the grape.|/rom a great majority of the offi-

Who can say how much of the cials in the various departments of (

encrgy which gave them such pow- Federal and State Government loc-’

er of language was drawn from|Bted withia the United States,
Hearings were also held and  wit-
nesses examined. The hearings

its inspiraticn, Have these men

been eclipsed by the Dows and
and report of the Subcommittee
have been published as an orficlal

Kellogs oZ the platform. What

orators hag the state of Maine sent ! [

forth comparable with the Pitts, publication by - the Government.

Burkes, Grattans, Foxes, and Sher-|Printing office at Washington in |

idans of the British Isiands, every|1925. Authentic and reliable infor-
mation can therefore be obtained
of the conditions surrounding the t

one o0 whom drank wine? Let
enforcement o? prohibition and.the

the learned gentleman glance at
the noble structures—the archi-

results obtained down to the date i
of the Committee's report. !

tectual wonders that embellish
Burcpe. Who reared them? Men )
of gigantic Intellect whose com-| The Committee reported that
mon beverage was wine. [Let his' “The prohibition prablem centres
eyes range through the noble gal.}lnrgely upon the difficulties attend-|
lerfes where the sculptors have|ant upon its enforcement. This |
left their statutes; where “,o’}pm\ﬂelu {s not as large as many
painters have hung . in rich pro-|sources antagonistic  to prohibit-
fusfon the noblest ~works of arc.|fon would infer. The diificulties
Wine, we are told, clcuds the fac- have been magnitied while the
ulties and deadens the imagina-|bereiits have been taken for grant-
tion, Yet it was drank by those!ed, but their multitude and . the
Dbenafactors of their race: and we| success cf the enforcement have
cannot,  with, their maaﬁtem;eceﬂ‘_uut been adequately emphasized
betore us, believe the assertion,|Or portrayed.”

till their works. have been eclipsed | The Committee declared that
by artists trained up under this|“the questioanaires returned irom
rigorous legislation, Has Maine|every S:ate in the Union reveal

e

turned us out yet a statute that the most amazing unitormity of
anybody would look at; a picture|opinicn as'to the outstanding re-|
that anybody would buy? Look at|&alts of the national Prohibition|
the deliverers of mankind; the|Act.” !
heroic defenders of nations. 'Was| P
‘Wiashington a member of the tem-li Savings Accounts As A Test
perance society? Did not Wallace; Qpe practical test which may

“drink the red wite
helmet barred”?
‘take to say

through the| we)l he applied as to the success
'Wh'o will under-| 51 fyjlure of prchibition is a com-
that Bruce, on the| parison of the numbers of smalll

surance the Committee reported:

shown ny other

Al

Asurance is even

i purchased hy

its be

surance in 1917 averaged “$61,484,-
100 monthly.

ported, it averaged

of 1924 it averaged
per month,

broken

¢
talfty costs. The 300 companies in

$13,500,600,600 in paid-for policies

\aver
and surrenders

cess or failure of prohibition in the

Unite nay he applied. In our next communication we
Under this heading ti United will show, from this official report, ¢
States' House oi Representatives’ ‘urther remarkable results of the

Commitiee

which accad pied prohibition the adopiion of prohlhql;tlon. ,
bas greatly and favorably < ctod We are, Sir, ete., . b
bl ooht ALLIANCE COMMITTEE.

insurance companies. It is refle

ROOP'S MARKET

For the best corn

morning on which he won the bat-
in different countries at different| 4.~ 'Bannockburn—&hatn Tef], :n
. periods.  The zealots in 'hel““"f that“day ‘when he shot the apple
of Muinosm'e mere })l:glm‘l'ls':l ain.;a“ his son’s head, had not tasted
[ter all. Sumptuary Iaws, tv a glass of whiske
'many countries alllg ahtl ?l“e‘"":; wine? ! Ft i (I A, oF
periods of the world's history, a¥®| ““rr ihen, sir all that is valuabl
| now universally condemmed by.the| \/ iy pagt iy herolsltn'an‘:l :gch?-
| good sense of mankind, Laws "‘e'vqecmre, and oratory, sculpture and
{ «tiaining drunkenness are NEATM|y.inting—i; all that has bulwarked

beef, 10 and 12 cents A5 old as drinking. It is curious
cen | gee what strange experiments
poul‘ld, lal'd, 20 g ts a* ;ﬁwe %een tried at times, Zaelucus)
pound, 3 Ibs, for 55 o: iceris, four hundred and fifty
§ C artons. - | years before the an era, or
centsin o WY ns. s pal'e: zalned “that no woman stlln‘ould gg
hs,‘ ‘e attended with more an on
Ri ; Nec“ o ,;Ribs,‘ 1‘::11(! unless she was dr\mk;ldnnd
Coo ’ | that she should not wear gold or
HOCk‘B, kedMeats, ;}:br:ldered apparel . unlegs she
OId fashioned- ari intended to act unchastely. This
PRGNl sage lawgiver punished adultery
and| with the loss ot both eyes, Tis
§ ﬂmm son broke the law; and the
‘ANdAloa  gentleman, unwilling to de:
«/{prive his son of hoth ‘eyes, cont
LoD omluedotn’:: :x'mr y ‘putting

5 one 8 OWn. gt
1y as ™7, weére' pasied
"\

i

freedom and emhellizhed life—has
come down to us with the juice of
the grape; if no age or nation has
been long without it, I think it be-
hooves the advocates of this bill
to. show us some country where
their system has been tried; some
race of men who drank nothing
but cold water,

“I turn to the learned member's
own profession, T ask him to
Show me two such. lawyers, two
judges, so eminent, as Lords Eldon
and Stowell; the one the wonder
of the admiraity, as the other was
of the(_rﬂuu! Court, Yet ft is on
record 'that at the very time when

investors hewing Savings Accounts. |

In 1918, when prohibition was
adopted, there were in the United
States, approximately 10,000,0007
pergons having savings accounts.
In 1924 the number had increased
to. 38,867,094, according ‘to the;
:tatement of the American Bank-
er's Association. To this should be|
added the number of depositors in
the 17 States which had not report-
ed. Under prohibition the numnori
of savings accounts had increased |
400 per cent.

fThe amount on deposit in these
savings accounts had iacreased,
within ‘the period mentioned, from
$111,680,373,000 to $20,873,562,000,
and the reports from two
only of the States are included in
the latter figure. TR
" (Reterring to
creage in the number of small |
vestors and in the amount of Sav-
ings deposits the Committee of the
{House of Representativés reports:

thig immense in-|

theso Men Wore OPRUSASST:
g

ed in ‘gains from mortality’, one
ot the principal sources ‘‘of pro-
 jasurance  companies. In

'y insurance companies
§ the ' last year
s been cimpu.ed, amount-

accounts and the total amount
of deposits in 1922, a year of
buciness depression, when the
volume of retail trade decreas-
cd arcatly hecause of the de-
creage in pay rolls throughout

which he

the Nation, Elimination of the ed to $156,696,949, while in 2
calcon is the sole factor which induetrial insurance companles it
seems to account for the in-  amouuts Lo- $226,641,963. 3
crease in cavings and in the “The saving in human lives

through the decreased death rate'
prevailing under prohibition hus
been estimated as close to a million
lives in the last five years, An even
highey vatia of saving is reparted
by ¢ me insura:ce companies, ...
“With the saloon no longer * af-
fording an outlet for much of his
wage, the worker of today has be-
come a part of the investing power

general wealth of the people in
that year.”
Regarding savings through in-
“The increased Savings power of
he people under prohihition is
forms in  which
t expresses itself.  The in-
reases in insurance are . largely
ttributed by experts to the effect

t the dry law. of the Nation. This is not. aloue
“The average monthly .amount through the many great labor
f ordinary li asurance written banks which are today playing & !

prominent part in {inancing indug-

try, but alss  through {ndividual

pur -5 of corporation stock by G
employees, many ot whom, under i
the license system, had no margin- B
al funds to invest in anything,

“I'he number of holders of Blochs
and bonds has doubled since the :
liigliteenth Amendment was adopt- ' {
ed. In February, 1925, cver 41,000
employees o; the New York :Central
lines subscribed for 96,000 sharg:
«of that road’s stock, thus oversub-
soribing the offering of 35,01
shares by 176 per cent. This suly:
scription means that over one-
half of, the stockholders of the road
are employees. it

‘The Committee reports:—

“There are approximately 6,000
000 more holders of the capita}
stock of corperations today than
there were when prohibition wss
ped, v

“per capita holdings ¢f the $66,
584420424 of such stock in 1917
averaged 77.3 shares.

At the close of 1923, the latest
year reported, the total copital
Stock amounted to $71,479,464,925,
held by 14,400,000 persons, who £
averaged 49.7 shares each. i

“This means a wider distributiva i
o: ownership and the developmeat 3
of a new class from whom capital ¥
for industry may be drawn.”

2 last wet
. I 1923,

year, was
the last full
it was
month, These
v from 45 companies, as
v the Association of Life
Presidents, and approx-

per

rance
imates 81 per cent of the husginess
Jone in the country.”

The Commiitee reports:—

“The development of industrial

signifi-
ant. This type of insurance is
maany of the social
om whom the saloon drew
patrons.

business in

more

“New industrial in-

“In 1923, the last full year re-
$292,338,000
month, [a the first 11 months
$202,094,000

‘fBach year since prohibition has
lite insurance vecords,
oth for number and vaiue of poli-
fes ard lor the decrease in mor-

he Na.icn issued approximately

n 1924, an increase of 8 per cent
the preceding year. Lapses
ive decreased.”
suc-

Other tesis regarding the

qavings and henefits which have

ts as follows:— 1
acorued in the United S'ates since

‘the death ra.e

“The decy

e . i S

General Motors

Corporation

70, Preferred Stock
Dividends payable Feb 1, May 1, Aug. 1 & Nov. 1

General Motors Corporation is the largest and
most complete organization of its kind. Net
income available for preferred dmdex}ds has {
averaged over the past eight years 9.6 times re-

quirements and for the year 1926 were approxi-
mately 23 times such requirements. The present
market value of the securities rankmg' junior to
this stock, which is the senior security of the
Corporation, is over $1,300,000,000. . Circular

* giving full particulars on request.

+  Price at Market, to yi¢ld um's.ag% g

" The National City
iy 0 St otV 5 - LA

7l

A




