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FINANCIAL DEPARTMENT:

i ¢  MONTREAL
Ll $1,000,000

McNEILL TOWN
Present Issue

R FOX COMPANY LIMITE

COMPANY’S RANCH: '
PRINCE EDWARD ISLAND

$150,000

.o

COMMON STOCK, NO BONDS OR PREFERRED STOCK TO BE ;ISSUED. :

PAR VALUE OF SHARES $500 EACH

President: JAMES B. CHAMPION, M.
Tyne Valley, Prince Edward Island.
Vice-President: LEQ FRANK, Montreal,

Sec’y & Treasurer: RODERICK J. MCNEIL, | Merch i, T
Prince Edward Island, N5 Nerchant, Tyne Valley,

D., Physician and Surgeon,

The above Officers and Dir

ectors are men of charactei',\ integrity,
the Directors are citizens of Prince Edward Tsland,

Their knowledge of Fox industry is born of personal experience and observation.
d by the investment of their personal means and the individual attention they are

(MINIMUM SALE FIVE SHARES)
OFFICERS
General Manager, Financial Department: LEQ FRANK, Montreal.

Keeper & Caretaker of Ranch: WILLIAM R, McNEIL, McNeil Mills,

Prince Edward Island.

giving to this company’s interests.

CHEQUES PAYABLE TO

and standing in their respective communities,

Board of Directors: James B. Champion, M. D. Leo Frank, Roderick J.
McNeil. Maurice F. Stevens, Dover, Maine. William R. McNeil,
Horace Davis, “Montreal Standard,” Montreal, Louis P. Gauthier,
M. D., M. P.. Gaspe, Quebec.

They are intimately acquainted with every phase of this industry, and their confidence in its future is

R. J. McNeill Black & Silver Fox Company Limited., New Birks Building, Montreal.

The Treasury Stock (not issued) to be used in the future only for further purchase of Fur Bearing Live Stock if deemed advisable.

COMMERCIAL AGENCIES: BRADSTREETS & R. G. DUNNTS,
Island Fox Breeders’ Association, Charlottetown, P. E. I.

Members Of P E

RESULTS OF FOX RANCHING ASTOUND THE FINANCIAL WORLD.

Last Spring the R. J. McNeill Black and Silver Fox Company, Limited,
opened its office in Montreal and offered to-the public a limited amount of
stock, which was over subscribed and the company’s stock books closed on
April twenty:seventh, nineteen-fourteen,

Lack of confidence was never hetter demonstrated, when some parties
absolutely refused to take the stock, because they could not helieve a dividend
of even twenty-five per cent. possible,

Such a dceision was, no doubt, the result of stock market transactions.

Today, this company has over seven hundred shareholders, living proof
of the fact that they received one hundred per cent. dividend, an announce-
ment made at the company’s meeting held on August third, nineteen-fourteen,
at Tyne Valley, Prince Edward Island.

THE McNEILL RANCH FOXES REPRESENT A FORTUNE.

The company owns twenty-three pairs of the finest strain of black and
silver foxes on Prince Edward Island and it is difficult for those who have not
studied the developments of fox farming, to appreciate the value of these
animals.

Can you realize that a pair of silver black foxes are worth over thirty
thouusand dollars! This is the current price for “proved breeders” that is,
foxes over one year of age that have raised litters, In some cases forty
thousand dollars have been paid for a pair of prolific breeders, and this is not
considered unreasonable, for if they raise four pups per year, estimated at
twelve thousand dollars per pair, there is a handsome annual return,

It is impossible to write upon the subject fairly and be considered truthful.

To give the prospective participants any idea of the great care and atten-
tion exercised by the R. J. McNeill Black and Silver Fox Company, Limited,
twenty-two young pups, without a single loss, were added to the company’s
assets for nineteen-fourteen, and as a result of a dividend of one hundred per
cent. accrued to each and every shareholder. Can better demonstration be
given to the thrifty? £

SOME HESITATE AND LOSE—HERE'S AN EXAMPLE.

Last April, during the time that the local papers were carrying the com-
pany's advertisement an official of the company was called up by ’phone, and
the question asked, “What do you think of the possible dividend in the McNeill
Company, as I have a widowed lady and she wants my advice before investing
flve hundred dollars.”

“Well, Mr. ‘So and So’ I think you can safely figure on forty per cent. and
probably fifty; still I think you can figure on forty, to be absolutely safe.”

“All right, T'll tell her. Of course, I wouldn’t like her to take any chances.”

The idea of receiving forty per cent. was too great. The gentleman re-
ferred to lacked information and general knowledge of Canada’s great monop-
oly of the world’s most valuable furs.

Imagine the surprise of that gentleman when, later on, he was advised
of the actual dividend declared: vis, One-hundred per cent. The widow lost.
The friend, however, meant well. The old adage. “Knowledge is Power'" may
well be applied to all who know the stability and revenue results of Pruce
Edward Island Fox ranching.

NEXT YEAR'S DIPIDEND WILL, NO DOUBT, PROVE A SURPRISE TO THE

¢ seve evee ciw ol FINANCIAL WORLD, L.y L., oL,
The McNeill stock of breeders amounted to only eight pairs prior to the
breeding season of nine teenfourteen, and what was the result? One hundred
per cent. dividend on a capitalization of $176,000. Imagine the dividend to
be distributed in September, nineteen-fifteen, from the progeny of twenty-
three pairs of the finest foxes in the world.
MANAGEMENT MEANS MUCH.

This company’s president, Dr. Champion, of Tyne Valley, Prince Edward
Island, has made a life study of these animals, and it is largely aue 0 his
untiring efforts, aided by ranch manager McNeill, that the company holds
such a world-wide reputation.

The Island anthorities, and the Government in warticvlar draws a large
portion of its revenue from the fox industry, and every precaution is taken
to safeguard it. Foxes are registered according to classes. All the McNeill
ranch foxes are “Class A” the highest registration, a fact substantiated on
application by anyone to the Government authorities of Prince Kdward Island.

EXPLANATION OF HIGH DIVIDENDS IN FOX FARMING.

Silver black fox raising is the most lucrative business in the world today.
The industry although yet in its infancy has been successful beyond even the
most sanguine expectations, To minds accustomed to only the conditions
which govern profits, fur farming with its profit of fifty per cent. dividends
seems like a wid-cat scheme.

The word “dividends” to the ordinary business man suggests, as a rule,
an industrial concern, with a large and expensive plant, an army of laborers
and clerks, together with taxes, wear and tear of machinery, insurance, ad-
vertising and outlay for gcieral management, ! ader these conditions  in-
crease of wealth is a slow and painful process.

In breeding operations, conditions aro different. Here all these sources
of expenditure are eliminated and the hign dividends explained in terms of
natural reproduction.

If some Captain of Industry could, Ly a process of alchemy discover a
method of production whereby in the space of one year a manufacturing con-
cern would be able to create a mass of wealth double or treble the value of
the original plant, we would have a state of industry somewhat similar to

ing.
G r;lme 519 prolific strains of foxes raise litters of four, five, and as high as
seven, it is quite possible for a fox company to have at the end of a breeding
season, three or four times as many foxes as it started with.

It is practically impossible to enter upon the manufacturing buasiness
with the ownership of, say—a $100,000 plant and to have at the end of one
year three more similar concerns worth $100,000 each.

The $150,000 worth of stock now offered by the R. J. McNeill Black and
Silver Fox Company, Limited, which paid one-hundred per cent, for the season
of 1914, is to be offered and sold at par $5.00,

Seteee 4o bue 4vs Raseane

A'S MC OMINENT MEN ENJOYING FRUITS OF FOX RAISING
CANIZAyD¢e?e|':g:: tinthe Prince Edward Island records and advertl!‘en?snts
published over the signature of Premier Mathieson we find the following:

His Honor Lieutenant-Governor, Hon. Benjamin Rogers,
The Minister of Agriculture, Hon. Murdock McKinnon.
The Minister of Public Works, Hon. J. A, McNeill,
The Hon. Charles Dalton.
The Hon. John Agnew.
The Hon. Johr‘x Richards.
es.
JSA:dLgrl::rga:t prominence have taken an active interest and a number
of these gentlemen are acting as g;rectors n'nd many more are to be found as
cently formed companies.
gnsid;’:ﬁ;wnm:roanExchNal QUOTED McNEILL SHARES AT NINE
* ™ " DOLLARS PRIOR TO THE DIVIDEND ANNOUNCEMENT.
1t is practically impossible to buy any shares of the stock soll prior to
April twenty-seventh, nineteen-fourteen, and by actual earning power it is
al ful if McNeill shares will be available next summer at twenty dollars—
:‘: '::: words of Premier Asquith of Great Britain, “Wait and See.”

FOOD FOR THOUGHT IS HERE CLEARLY DEFINED.

Not many years ago on the great West prairies, hundreds of the noble
bufialo roamed &t will, and owing to the unjustifiable and indiscriminate
slaughter of the days gone by, only the remnants of this noble animal are to
be found in protected reserves.

Then again, don’t overlook the great Hudson’s Bay Company, almost the
oldest and richest corporation in the world, It practically controlled the vast
Dominion.

Hudson's Bay posts were scattered throughout this Province, even at
Lachine, for the purpose of receiving furs from animals now practically ex-
tinct, Today their posts are to be found in Ungava, Labrador, and all the
remote parts of Canada, far from civilized centres,

The millions paid to their fortunate shareholders were derived from the
very fur-bearing animals that this company is so successfuly propagating on
their ranch at McNeill's, Prince Bdward Island.

The demand for foxes for breeding purposes has been so great that not
one pelt was sold for commercial reasons.

The demand for breeders far exceeds the supply, with the result that the
fur was at a premium.—Boston Record.

A fox can be fed for a year from $5 to $15.

Dividends paid by most of the Prince Edward Island ranches for 1914 have
been from 40 per cent. to several hundred per cent,.

The R. J. McNeill Black and Silver Kox Company, Limited, plan to have
twenty-three pair of silver black foxes of the best pedigreed and registered
stock, of which twenty-three females and eleven males are now in-the ranch
and owned by the company. A sufficient amount has been reserved in the
treasury to purchase the remaining twelve males as soon as a choice lot at
reasonable figures can be obtained.

? The company owns a fine 211-acre f;
one of the most modern and up-to-date

It has an experienced, honest
success-of the company depends.

In its management it hag strong men who are thoroughly conversant with
the business, which bespeak good dividends to the stockholders.

Its authorized capital is $1,000,000 divided into shares of $5.00 each.

McNEILL FOXES ARE STANDARD.

The foxes are of the best strain of ranch-bred animals,
stock as Dalton, Tuplin, Gordon-Tuplin, Rayner, Oulton and Champion and
registered on the books of the P. E. Island I'ox Breeders’ Association,

These animals cannot he excelled anywhere for beauty and lustre; and
are bound to be in great demand, from a breeders point of view as this great
industry becomes more known.

SOME IMPORTANT FACTS ABOUT THE SILVER BLACK FOX INDUSTRY.

The first Island ranch was started with two pairs of Anticosti Silvers,
bought from a trapper for experimental purposes solely, and same proved so
successful that the fox industry started to be developed.

In the year 1910 a pair of breeders could be bought for $4,000.00; in 1911
the price went to $6,000 a pair, during 1912, a pair at $10,000 was consid-
ered high but not unusual, and at the time of writing (Aug. dlst, 1914) 1live
l)rm)denf can bring any price from $20,000 to $55,000 according to fecundity,

and options on the unborn of next year are selling from $12,000 to $15 Oliﬂ

About $15,000,000 is said to be invested in the fox industry in l’ri'nco
BEdward !Rlnnd, showing a gain of over $8,000,000 inside a year,

Official returns for ‘thc present year show that the 277 fox ranches on
:hte l]sltnul[)contz;hlﬂ.‘li)ﬂ silver breeding foxes (441 males and 458 females). The
otal number of silver offsprings for 1913 we B B g !
Value wis $4,802.53 ok fo)g. 88 fo! was 703 and the average assessed

The total valuation of the young silver black foxes for th
1 2 ) 3 4 e current year
:: ul)i)l(1382$5,349,449. The total number of silver foxes in the ranches for 1913
as 1,602,

Pelts from ranch-bred Prince Edward Island silve:
‘e Edwa s r black foxes 1 8
at the London auction sales as high as $2,628.00. T
A recent writer in the Boston Transcri
farming: “4our farming has

arm with farm buildings, including
ranches on the island,
and careful keeper, upon whom so much

coming from such

e pt had the following to say of fox
i arrived because fur trapping has extensively faileqd
owing to continuous decrease in anqd invasion of fur-bearing areas, i

Elaborate statistics of importations to London ar
i ! i} she
books of the Hudson Bay Company, 2 S e

That greatest of fur markets received 12,391 f i i
] Che ¢ ) vive 2,3 ur seals in 1850: rising to
83,997 in 1868; to 149,808 in 1869; to 210,745 | 3 214,557 in 18 k
V1LY Ratline s 44008 1 10k ; »(40 in 1881; to 214,557 in 1899, grad-
Similar or analogous declines in almost all f
3 8 dec ) g st urs are recorded.
.Slmultan(’nusly prices rose in 1880, the bheg { i
i I 8 ooy, the best black fox pe 4
for Si(n...!.l)(); in 1906 for $1,557‘00; in 1910 for $2 (:2‘;('\ el el ondon
Jonsequently incentives to fox farming hn;m i'n('ron i i
! X fa rased, are J H
and can scarcely he much diminighed by the practice, S
THE RANCH,
tuated in a hardwood grove at McNeill's Mills,
(lwartll I.alnml. It consists of two-hundred and
arm buildings and keeper's lodge, upon which farm
It is an iqcnl spot that cannot he surpassed as it ig
ated locality with surroundings that almost simulate
se animals; each pen contains a' number of trees, as
erein—a very important factor and a matter that ig
v inexperienced fox breeders, owing to the fact that
rass to eat occasionally, ag well as shade trees for
eason, to make them healthy. Again, there are thirty
ntnd"rn;nmodlous, being 28 x 40 feet and constructed
1 St efficient methods. The inside fence embracing {]
&;)'x pens is made of the best 15 guage fox wire above ground, and 14 ggum;g
b re ufnder ground, and extends to a height of eleven feet above ground and
: r:e leet under ground to hard pan. The trench at the bottom being two
tgz g:'vo(l’x?)donar:vlmc’lt;s lta!d a carpet of wire, covered With clay to the level of
» and on the top of the pens is an overl
Tt‘alet v:ildei“thus making it i Sete v{)'urf itxw:r::g &n;l:;(l;
sure, doubly sure, the pens are all surrounde '
cons’}ri‘ucte’d on similar lines to the pens, T by e e Aen
e side alleys are six feet and the main alle
6 t Yy seven fee )
?l:;wl'(e The keeper's house is inside of the guard fence, ang n:) ll):cl:,t(;?inl;h(t)
i ctsp::' can see all the pens and carefully watch and sthdy his anim "I|
ik oul sturbing them, The fox houses being located in the side “m’s
ead of in the pen, enableg the keeper to clean and examine the l?ouoé‘ot:
0Xes. The interior of the j
niences caleulate o
injury and disease, There is a fox house in thedsi'(;)a i:'slure g oy o o
average size and double floored, inside of which ig a de:nyt ?;Mh BE bon
x,;l‘i;;s' each den being lineq With material that absorbs n"or ;. i 38
iy :er‘r;umr;u:nton;ts;)harranged th ed or cr]r:)::‘:ura.
, to su € changeable atn : b
0ne of the most Whodimh sanitary ang 1gzg2erlc conditions; in short, thig ig
Province, constructed ranches in thig

THE CARETAKER.

The compan has
1 Prince Count;{ secured the serviceg of Wm. R. MeNeill

J y of W,
" elule ek ' T conpenionon i e 0% Lo o1V, Dovn
no little satisfaction, in short it is in itself a gg:f'n‘;:l:z tz“tlllxgts?xarlfwl:"llg '
! eholders

The ranch ig beautifully si
Prince County, in Prince I3
eleven acres farm land, f;
the fox ranch is located,
is a very secluded and igol
the natural haunts of the:
well as grass growing th
very often overlooked b
foxes require a little g
shelter during the hot s
pbens, and each ig large
under the latest and mo

and surgeon, who has had much experience with the discas
foxes. He will be in close touch with the carctakoer who w
of his advice, which should mean strong, healthy animals, and the company is
fortunate in having so competent a man upon its board,

patient and skilful attention to the details of scientific
ually brought this, the smallest province of the Dominion of (%
position of being the world’s chief producer of fur-hearing animals
Dalton and Oulton, the Pioneers began experimenting with the
Fox about a quarter of a century ago, and toc
foxes in the ranches on Prince I
other live stock in the Province. That {he
descendants of the foxes captured in P
utely from figures submitted by the London
Not only has careful selection and jud
fur, but the foxes are better in every respect, in vigor of body,
tion and texture of pelt.  “The inimitable skill
ment shown by the Pionecer Island fo
present fox-pelts which have secured t
sking and pelt collections.” (“The Golden Pelt,” 191

I have developed.” (Charles Dalton in Company's Ann

of alkalies and lime in the soil of Prince I
affect the quality of the fur. “A cold - rainy
than a dry one. The less sunlight the better the lustre and the
fur. Our Island climate is cool and the changes less m
regions.”

and importance to our position as headquari
Canada and the world. And it is to be observed that i
lines of fur production there must inevitably be first of all a very lucrative
sale of breeding stock hefore settling down to the stable and remunerative pro-
duction of merchantable fur.

be in the future a great world industry, and it is fortunate
Edward Island has boldly entered this field of industrial activity while the
enterprise is yet new and while the rew
80 bright as they are at the present time,”

on the London sales of (. M. Lampson & Co., are suggestive,
Farming in Canada.”)

(Statement based on the London Sales of C. M. 1

the past Ltwenty years from 1892 to 1911 and the
per cent. since 1892, This convineingly shows how
from being adequately supplied.
fully met is to domesticate these valuable fur-bearing animals.

German statistican:

Silver Fox ...,
Sea Otter

it what it is today. Only after spending
minded business men to make the ranch a success, was the
the public to share in the unprecedented financial returns.
the company financed the concern personally
How different to the many concerns asking
gle fox in their possession, only a gilt-edged
clauses, ete,

Send all enquiries and applications to
R. J. McNEILL BLACK & SILVER FOX COMPANY LIMITED, Financial

that their interests will he carefully and well looked after. We doubt if there
is any man in the Province bhetter qualified to fill such a position, and every-
one who knows him has the most implicit confidence in him both in regard .(()
his experience and efficiency in the business, as well as his honesty and in-
tegrity as a man,

COMPANY'S PHYSICIAN, ;
Dr. Champion, the president of the company,, is a competent physician
s and feeding of
1 have the benefit

THE FUR QUALITY OF THE P. E. ISLAND RANCH-BRED FOXES.

The enterprise of the Fur Farmers of Prince Edward Island and their
breeding, have grad-
inada to the
in captivity.
Silver Black
lay, it is estimated that the live
Sdward Island are worth more than all the
finest furs have come from the
rince Bdward Island is proved absol-
Fur House, (!, M. Lampson & Co,
icious mating improved the fibre of the
in pigmenta-
, originally and good manage-
X-men are shown in the quality of the
he world’s highest prices for hoth single

)

“There is not in its wild state in this Province any < as black as the ones

12l Report.)

climate and the absenco
ddward Tsland are factors which
season will produce better fur
darker the
arked than in inlana '

No doubt as held hy experts, the moisture of the

HON. MURDOCH McKINNON, COMMISSIONER OF AGRICULTURE,

CHARLOTTETOWN, P. E, |

(F'rom the last Annual Report, Dec. 19

“The several additions to our fur-farmin ctivitie
o the

add new interest
silver fox industry in
1 each of these new

Those best acquainted with the situation believe that fur-farming must

indeed that Prince

ards are so great and the prospects

SUPPLY AND DEMAND,
The following two tables prepared by Alfred Fraser, New York, based
(From “Fur
INCREASING PRICE OF PELTS.
1892-1901
Kind of Skin over
1882-1891

1902-1911 1892-1911
over over
1892-1901 1882-1891

Fox, 8llver i )i «ive ooy 55 55 300
Marten, Pine .... .. 470 15 580
Fisher or Pekan . 430 430
MINR G s e s e 60 150 300
SRORIChH SR T i Ao 20 110 150

DECREASING NUMBER OF PELTS.

ampson & Co., by  Alfred
Fraser, New York.)

Decrease in

Percentage Numbers
G

1892-1901 1902-1911 1892-1911
Kind of Skin over over over

18821891 18921901 1882:1891
BoXySILyer By i s 10 45 60
Mavtot; BIne.vi" sbi yiinis s 65 ) 20
Fisher or Pekan ..., ., b 05 95
Minle oon il Vibe . 75 65 20
Skunk Voo seabiee i heh Bies 30 b5 100

The supply of silver fox skins it seems, has fallen off 50 per cent. during

prices have increased 300
far the fox fur market is
The only way the demand can be success-

RISING PRICES OF FURS.

The following table is taken from the work of lmil Brass the famous

1880 1890 1900 1905
2 1070

1909 19

10
1508 2628

28

Sevivi 8092 9878
...... Varvne b84.. 718

997 1849
Marmok v by oe s .10 Y 43
Stone Marten .., ORI 1.43 6.19
Eorsians ... ihs v 2.06 5.15
Skunk, best lot 4.40
Japan Fox ..., .83
Japan Marten .. 35 2.38
B. Chinchilla ., .36 4.38
Wombat .,
Kangaroo ., ..., ,.
WANRDY, o vy
Aus, Oppossum ., ., 97
Muskrat ... 22 A7 A7 7
M 0Ly . 1.03 258 4.46 5.61  6.24
Red Fox, P 019 R 292 9.00 7.48 14.96 16.656
L7 ) 28 G S VN Y 6,73 10.80 13.16 15.60 32.00 39.856

R. J. McNEILL BLACK AND SILVER FOX COMPANY, LIMITED, MEANS

SUCCESS IN FOX RAISING.
This company never asked the public to contribute one dollar to make
considerable money by a few serious
opportunity given
The pioneers of
until succegs was achieved.
for support, with not even a sin-
prospectus, filled with visionary

The shares of stock are par, five dollars each (minimum sale five shares).

Office, New Birks Building. Montreal.

They are in no sense professional promoters; most of




